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- PRINCIPAL AMOUNTS 1 FONDING]
Bi) TR MATE, | CREDITLIMMT | AGREEMENT bave | (MATVRITYDATE | CUSTOMER MUMBER . .

10.7 $20,000.00 05-24-91 G5-24-96

1. ASSIGNMENT. To fury/er sacure the payment of the promissory note or cradit agresment described above (the "Note™} and the performance ol the
Mortgage of Deed of Trust whica ecumbers the real property described in Schedula A on the reverse side of this Agreement, Grantor absclutely assigns to
Lender alt of Grantor's interest |~ -5 tleases and tenancy agreements (the “Leases’) now or hereafter executed which relale to the real praperty and any
improvemnents located thereon {th: *P emises”}. This Assigniment is to be broadly consisued and shall encompass ali rights, benefits and advantages to be
derived by the Grantor from the Lease, inzluding, but not limited 1o all rents, issues, income and profits ariging from the Leases and renewals thereol, and
all security deposita paid under the Leascs.~ This Assignment is an absolute assignment rather than an assignment for security purposes only,

2. MODIFICATION OF LEASES. Gsantar iants 1o Lender the powes and authority 10 modify the terms ol any of 1he Leases and lo surrender ol
terminate the Leases upon such tesms as Len 2. may determine.

3. COVEMNANTS OF GRANTOR. Granior cover ant ard agrees that Grantor will:

. Obssrve and perform all the cbligations inpr.sad upon the landiord under the Leases.

b. Refraln from discounting any future rents ur exe~uting any fulure assignment of the Leases or collect any rents in advance without the weitten
consent of Lender.

c. Perform all neceasary steps to maintain the se:urity of the Lsases for the benefit of Lender including, if requested, the periedic submission to
Lender of reports and accounting information relatir.g b the receipt of rental paymenis.
Refrain irom maoditying or terminating any of the Lexess without the written consent of Lender.
Execute and deliver, at the request of Lender, any assu’an’ €5 and assignments with respect 1o the Leases as Lender may periodically require.

EPRESENTATIONS OF GRANTOR. Grantor represents and wa’fants to L ender that:
. The tenants under the Leases are current in all rent payments ard arno not in default under the terms of any of the Leases,
Each of the Leases is valid and enforceable according to its ‘erms, and there are no claims or defenses presently exisling which could be
asserted by any tenard under the Leases against Granter ar any assifnee ¢of Grantor.
No rents of secuyity deposits under any of the Leases have previous.v been assigned by Grantor ta any party othes than Lender.
Granlor has not accepled, and will not accept, rent in excess of one meoith 'n advance under any of the Leases.
Grantor has the power and authority to execuie this Assignment.
Grantor has not perforrned any act or sxacuted any (nstrument which might grevent Lender from collecting rents and taking any other action
undaer this Assignment, s

5. GRANTOR MAY RECEIVE RENTS. As long as Grantor of Bosrower is not in defavitunder pov obligation to Lender or under the Morigage or Deed of b
Trust or this Agreemient, Granior rnay collect all rents and profits from the Leases when due any may use such proceeds in Grantor's business operations, ™7
However, Landsr may at apy time require Grantor to deposit all rents and profits into an accoun: main’ained by Grantor or Lander at Lender's Institution. CZ{

[

6. DEFAULT AND REMEDIES. Upon default in the payment of any indebtedness of Borrower (¢ lender or in the perforrnance of any obligation or =
covenad of Borrower or Grantor in this Assignment or any other agreement, Lender may al its vaticiivtrke possession of the real property and the &3
improvements and have, hold, manage, Jease and operate the Premnises on terms and for a period of tin.e that Lender deems proper. Lender may proceed [ o)
to coliect and receive all rents, income and protits from the Premises, and Lenders shall have fult power to e iadically make alterations, renovations, repairs
or replacements o the Premises as Lender may deem proper. Lender may apply all rents, income aret p/o'its to the payment of the cost of such
alterations, renovations, repairs and replacements and any expenses incident 10 taking and retaining possessian of the real property and the management
and operation of the real property. Lender may keep the Premises properly insured and may discharge any taxes, chbuges, claims, assessments and cther
liens which may accrue. The expanse and cost of these actions may be paid from the rents, issues, income and pefits 1 icelved, and any unpaid amounts
shall be secursd by the Note and Mortgage or Deed of Trust. These amounts, togelher with attorneys’ faes and ~thur usts, shall become part of the
indebtedness secured by the Mortgage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONIA™/ONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF Th!S AZREEMENT.

Dated:

GRaNTOR: David C. Magallanes GRanTOR Aurelia Magallanes

BY: l,gzu*¢l£7(3. (szz?apfi*——*-~*———*’ : ifZiLaazazéZQL442QZZf%;ﬁigxﬁé%%Ezéia——-h———mu~—:_
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7 POWEH OF ATTORNEY. G‘“MMEE*@ A:lg:u ﬁ-@ interest, at Lender's option, upon taking -
pouudon of the rea! property and alh ises t any part ihereot, to cancel and n Iy- ‘

Leasss, avict tenants, bring of deland any suits in connoction with the possession ol the Prermnises In the name of sither party, make repairs. a8
desmas l;bpropﬁno and perform such ather acts In conpeciion with the managemont and operation of the real propery and improvemsnts as L-ndw m
deem propsr. The teceipl by Lender of any renls, income o profits under this Assignment after Institution ol loraclosuse procesdings under the Morig
er Daed of Trust shall not cuie any defaull or aifect such proceedings of sale which may be held as » rasult of such procesdings.

a BENEFICIAL INTEFIEST. Lsnder shall not be ohilgated 1o parform or discharge any obligation, duty of liability under the Loma by reason of this
Assignment. Grantor hereby agrees 1o Indemnily Lender and to hold Lender harmisss from any and all liabillty, loss or damage which Lender may inour
undsr the Leases by reason of this Assignment and fiom any and all claims and demands whatscsver which may be asserted sgainst Lender by reason of
any aHeged obligations or undertakings on Lendes’s part to perform or discharge any of the terms or agreements contsined in the Leases. Should Lender. .
lnwrm_lflblmy.!ouadunmumwumnof under or by reason of this Assignment, o in the defense of any such claims or demands,. the:
amount of such lots; including oosts, sxpenset and ressconable stiomeys’ fees, shail be secured by the Note which this Assignment securss, Geantor:
agrees 10 relmburse Lender iImmaediately upon demand for any such coste, and upon failure of Grantos to do so, Londnmnymmmmoaﬂ-

sume owed jo Lender by Granmior under any obilgation.

NOTICE TO TENANTS. A written 'demand by Lender under the Lsasas for the payment of rents or written notice of shy defautt clalmed: by Lender:
undor the Lesses shall be sufficient notioe 1o the fenants to' make future payments of rents directly 1o Lander and to cure any default undef fhe Lesses:

wilthout the nacesaity of further consent by Granior,

10. INDEPENDENT RIGHTS. This Assignment and ihe powers and rights granted are separate and indepandent from any obligation contained in ﬂu[
Morngage or Desd of Trust and may be snjorced without regard to whaether Lender institutes forsclasurs procesdings under the Morigags. or Dnd of Trust,;
This Asaignment is In addition to the Morigage or Deed of Trust and shall not atiesy, diminish or impalr the Mortgage of Deed of Trust, However, the rights.
and authority granted In this Assignmani may be exercised in conjunction with the Mortgage or Deed of Trust.

11. " MODIFICATION AND WAIVER. The modification or walver ¢f any of Grantor's obligations or-Lendes's rights under this Agraement must be contained.
in & writing signed by Len . Lender may perform any. of Grantot's obligations or dulay or fail to sxssciss any of its rights without csusing & waiver of
those obligations or righ?~. A walver on one cocasion shall not constitute a waiver on any other cocasion. Grantor's obligations under this Agresment shalli
not be affected if Lender amerdas, compromiuu sxchanges, 1ails to sxercise, impairs or releases any of the obligations bﬂonglng to any Grantor or third
pw«mymmmmmm-wm rd party of coltateral. Grantor walves any right 10 & jury trial which Geantor may flave und«nppﬂonbh

12. NOTICES.- Mynoﬁeoo. A oornmunleaﬂon to be provided undarﬁl-Agmmonthﬂnwnting mdm:nmpmuamm
lndluud in this Aqrnmm!or W) O e uddnu as the partias may designats in wilting from timae to tima.,

13 SEVERABII..ITY M any provision al (b2 Agresmant violales the law or Is unenforceable, the rest of the Agresment shall remain valid.

4, COLLECTION:COSTS. 1-Lendet hirss /in attorney 1o assist in collecting any amount due or enforcing any right of femsdy under thls Mtnmont.
Granior agress to pay Lender's attoieys’ fear. =.(d collection costs {subject to any restrictions imposed by law).

15, MISCELLANEOUS.
n. A default by Grantor under the terms of wa ofmmmmmmmmmmmummwmu

deemed a default under this Assignment and urZs: the Note and Mortgage or Deed of Trust so long ae, In L-nﬂ-rnopmim nehdofuﬂltnuh‘
in the Impsirment of Lander’s security.

A vioiation by Grantor of any of the covenants, i: pr..*nhﬁomorprwlﬁomeontﬂmdhnhichdgnmmlnhﬂfbudumodadﬂtﬁtundﬁh
tsrma of the Nots and Mortgage or Deed of Trust.

This Agreement.shall ba binding upon and Inure 1o the bfnﬂtof&-mmdundﬂmdﬂ\mmpwﬁnmndma.m
receivers, administrators, personel representatives, legaice’ . and devisses.

This Agreement shall be governed by the laws of the siate | iicated in the address of the reai property, Grantor consents 1o the junadictlon and
venue of any court lccated In the state indicated in Lender's add ess [« the svent of any legal pioceeding under this Agresment.. -

This Agreement {s execufed for purposss. All refsrances to Grantor in this Agresment shall include -I-l -persons
signing below. ¥ there 1s more than one Grantor, their obligatiors shall be joint and saveral, This Agresment and any rclmd documerts
represant the complete and Integrated undsrstanding betwesn Granic: 2/id Lender partaining to the terms and oonditions of those' documents.

18, ADDITIONAL TEAMS,

State of ' State of

County of _ - ' . County of

1, \ & notary [ & OtRey

public In anvd for sald County, in the Siate sforesald, DO HEREBY CERTIFY . pubdic in and for ssict County, mmmw».ﬂmwmm
* that - . hat -

personaily known to me i1c be the SAMS PemOr whose name  personally known 10 me o be the SAMe pesoN . — . whoss Name . .

—— . subscribed 10 the foregoing instrument, appeared before me ﬁ_ﬁ_wbmhmmﬁmwmm.
"3 this day in person and acknowiedged that - he : this day In p and scknowledged et . he
qw.nﬂduﬂmmﬂdinmu : free  signed, sesied and dellvered ths said insin t as

andvotunuryu:t.l'o:huas and purpoushereln seot forth. and voluntary act, for the uses and pgljpomrmpin‘ntfo.rm..

b}

D

s: Given under my hand and official sea, this day of Given under my hand and official seal, this
p= . .

” OFFICIAL SEAL * | .
DOROTHY. CHAPLICK DO%FOF.}E!*;?’— SEAL

"NOTARY. PUBLIC. STATE- OF ILLINOIS NOTARY PUBL Ig. ST%’E'% E:I lf!ﬁf;fsr

MY‘ ggﬂ@égg _ 3 MY COMMISSION EXPIRES 971792
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i@ [ SEHEDULE A
The street address of the Property (it applicable) is:

4914 S. Maplewocd
Chicago Il. 60609

The legal description of the Property Is:

Lots 17 and 18 in B.F. Jacob's Subdivision of that part of the North half of
the North West quarter of the South East quarter of the North East quarter of
Section 12, Township 38 Morth, Range 13, East of the Third Principal Meridian

lying South of the Right of Way of the Chicago and Grand Trunk Railroad in Cook
County, Tllinois.
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