UNOFFICIAL, GOPY

4253380

REALTYLINE LOAN SUBORDINATE MORTGAGE

SECTION:

Prepared By:

Katz, Wolff & Carracio
16 School Street

Rye, NY 10580

Record & Return To:

General Foods PR

Federal Credit Union ..
250 North Street
White Plains, NY

91283330

10625

This mortgage is made on

DEFINITIONS
Agreement-

with

Borrower or You-
Credit Union-

Mortgage-
Property-

The Borrower is:

TRANSFER OF RIGHTS IN THE PROPERTY

LOT: 24

Karen N. Majka JJ_
Robert J. Majka H-W
16561 Sharon Court
Orland Hills, IL 60477

To:

General Foods

Federal Credit Union

250 North Street

White Plains, NY 10625

LEFT—81 RECORDING $17.29
TH2222  TRAN 2159 94/12/91 14.21.06
#7548 »—91~-283380
05-29-91, between the Borrowefl0ArzbUEWeRECORIEAion.

SUBORDINATE MORTGAGE

means  the RealtyLine Loan Revolving Credit Plan
Agreement signed by the Borrower in connection
this Mortgage.

means each person who signs the Mortgage.

means General Fnods Federal Credit Union having a
place of business &t 250 North Street, White
Plains, New York “}J5625

this document will be called the Mortgage
means the real property zescribed in this Mortgage($
il b

%?%J%EAL E:‘A:ZHTE

LOAN SERVICES

SUITE #1G15

100 N. LaSALLE

CHICAGO, IL 60602

Karen N. Majka H-i/
Robert J. Majka

The Borrower gives the Credit Union the rights described in this Mortgage
and any other rights that the law gives to lenders who hold mortgages on

real property. Borrower

may lose this Property if he fails to keep the

promises in this mortgage.

This Mortgage is given as security to repay amounts advanced from time to

time by the Credit Union

and to repay any other amounts that may become due

in connection with the Agreement and this Mortgage, not to exceed:

Fifty Five Thousand Decllars and No Cents

The premises are or
only.

STz ”

($55,000.00)

will be improved by a one or two family dwelling
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REALTYLINE LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED
|

See Schedule "A" Attached

RIGHTS OF PRIOR MORTGAGES
The Credit Unien's rights under this Mortgage are subject and
subordinate to a first mortgage originally or currently held by:

Amerifed

PAYMENTS
- Any Borrower sianing the Agreement will pay the Credit Union according

to its terms.

FIRE AND OTHER INSURANLZ

Until the Agreement (ic paid in full, the Borrower will keep all the
buildings on the Property insured from fire and any other hazards normally
covered by an insurance policy. This type of policy is usually called
“Extended Coverage". The Borrowir may choose the insurance company but the
credit Unicon must approve the poiicy and the amount of the insurance. The
insurance policies must contain the usual mortgagee clause protecting the
interest of the Credit Union. The Credit Union may request proocf of the
coverage from the Borrower at any time,- Borrower must then provide proof
of coverage to the Credit Union within ten (10) business days of the date
it is requested.

FLOOD INSURANCE

The Credit Union will advise the Borrower 1f flood insurance is
required. 1If it is required, the Borrower will pav for and obtain the
flood insurance. The policy must name the Credit Liion as a Mortgagee.
The amount of coverage required is either the maximur £lood insurance
coverage available or coverage in the amount of the unpaid balance due,
whichever amount is lower. The Credit Union may reguesi proof of the
coverage from the Borrower at any time. Borrower must then provide proof
of coverage to the Credit Union within ten (10) business days of the date
it is requested.

TAXES

The Borrower will pay all taxes, assessments, water and sewer charges
on the Property. If the Credit Union requests receipts for these payments,
the Borrower will provide them to the Credit Union within ten (10) business
days of the date they are requested.

CSCESTel
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LEGAL DESCRIPTION:

LOT 24 IN PARCEL 1 OF PLAT OF PARKVIEWN /RS
SUBDIVISION, VILLAGE OF WEST HAVEN, COOK COUNTY,
ILLINOIS PART OF THE SOUTH EAST 1/4 OF THE SOUTLI EAST
1/4 OF SECTION 22 (EXCEPT THE NORTH 470 FEET OO THT
SOUTH 755.80 FEET OF THE EAST 926.81 FEET THEREOE);
(EXCEPT ALSO THE NORTH 100 FEET THEREOF); (EXCEPT AISU
THE SOUTH 285.80 FEET THEREOF); IN TOWNSHIP 36 NORTH,
RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, 97-09 - Yn2 ,Ogcﬂ Ko

See continuation sheel

In some geographic areas, these services are provided by a jicensee of TAW Reai Estate Loan Services,
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ADVANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

1f the Borrower does not keep the buildings on the Property insured,
the Credit Union may, but is not required to, obtain insurance, If the
Borrower fails to pay taxes when due, the Credit Union may, but not is
required to, pay such taxes. If the Borrower fails to make any payments on
any prior mortgage when they are due, the Credit Union may but shall not be
required to, make the payments. The amount of these payments, if any,
shall be treated as an advance under the Agreement and added to the amount
due under the Agreement. The Borrower must repay these amounts within ten
(10) business days of the date the Credit Union regquires payment. Falilure
to maintain insurance, to pay taxes as due, to make payments as due on a
prior mortgage, or to repay such an advance shall constitute default on

this Mortgage.

CARE OF THE PROVERTY
The Borrowe: 'ill keep the Property in reasonably good condition. The

Borrower will not subsztantially change or damage the Property without the
written permission of /the Credit Union.

SALE OR TRANSFER PROPERTY
Any balance outstanding »nder the Agreement must be paid in full when

the Property is sold or trantferred.

DEFAULT
The Credit Union may declare <iiat all amounts are due and payable

immediately if:

a) The Borrower fails to keep any prumise made either in the Agreement

or the Mortgage.
Any other Mortgagee of the Property states that their
accounts are in default or starts foreclosure proceedings against
the Property.

¢) If a tax lien, mechanic's lien, judgement lien, or a lis pendens is
filed against the Property.

d) If a partition or condemnation action is bequn against the

Property.

APPOINTMENT OF RECEIVER
If the Credit Union sues to foreclose this mortgage, the credit Union

will have the right to have a receiver appointed to take control of the
property. If the Borrower defaults in any payment and the Crediv Unicn
commences foreclosure or other litigation, then the Borrower will pay all
attorneys' fees, Court costs and disbursements incurred by the Credit
Union.
RENTAL PAYMENTS CiRSas80
Upon default, the Credit Union has the right to collect rental
payments from the Property. The Borrower may collect and keep the rental
payments, unless the Credit Union requires immediate payment of all amounts
due. If the Credit Union does require that, the Borrower will pay the
Credit Union in advance the fair rental value for the use and occupancy of
the part of the Property that is in the Borrower's possession. Also, the
Credit Union may then collect rent from all other tenants of the Property.
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NOTICES
All notices to the Borrower will be sent to the last known address of

the Borrower of record with the Credit Union. All notices to the Credit
Union should be sent to General Foods Federal Credit Union, 250 North
Street, White Plains, New York 10625 or any other address the Borrower is

notified of by the Credit Union.

CHANGES TO THE MORTGAGE
This Mortgage may only be changed in writing and all changes must be

signed by the Credit Union.

NON-ASSUMPTION OF THE MORTGAGE
This Mortcage 1s not assumable.

WHO IS BOUND
The terms and conditions of this Mortgage apply to the Borrower and

anyone else who may ubtain title to the Property through the operation of
law. Operation of lay means such items as death or bankruptcy.

RECEIPT
The Borrower has recelved a completed copy of this Mortgage.

RELEASE
Upon payment of all sums secured by this Mortgage and upon request of

the Borrower, the Mortgage shall bccome null and void and the Credit Union
shall release this Mortgage without ciiarge, other than the costs of
preparation and recordation.

DER53580
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REALTYLINE LOAN SUBORDINATE MORTGAGE

- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower has executed this mortgage

State of T e S

County of Covo o K

on the _/ day of Juwé 199_f__,

before me persunally came

Karen N. Majka

to me known to be the individual
described in and wru executed the
foregoing instrument ‘and who
acknowledged executing this
instrument.

Lhwin {Mw

Notary Public

IN WITNESS WHEREOF, borrower has
executed this mortgage.

State of \llﬂ_

County of G,CZQL

#éux*_J Y - ~ﬁ+‘mlLALJ

Karen N. Majka
2 WITNESSES REQUIRED

By: (f'u/xﬁ\uum Woadisgnn b |
(Print Name)clﬂuff:ﬁ 9” ﬂjﬂ ¢qt9rSLq

By \[;//w(%/ /Ml[ ’m

(Prln/i. Name ) '!9%{/.(&%) [ keoespe

on the _/ day of Iﬂ'ﬂﬁr 199_L,
before me personally came

Robert J. Majka

to me known to be the individual
described in and who executed the
foregoing instrument and who has
acknowledged executing this
instrument.

Notary Public

(Print Name) zi//d//f’// %Zéléz./
By: }{fb»r rkﬁgiﬂ-

(Print Name) .kfhffxi 1) Ot




