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CHEMICAL BANK, N. A,

377 EAST BUTTERFIELD RD., #L75 ‘
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MORTGAGE

/7
THIS MORTGACE ("Security instrment”) s given on JUNE  5th 1991

The morigagor is - LOYCLAS T, STLEBER and MELANLE A, STIEBER F/K/N MELANTE A, WLGGENS,

[USHAND AND WIFW
CHEMICAL BANK, N. &, CBoerower™s, This Secarity Instrument is given 1o
which is organized and existing wider the fnws of  NEW YORK Jand whose address is
C/0 CHEMICAL MORTGAGE COMPANY.. P.O, BOX #6352, COLUMBUS, OH 43206

{"Lentder”), Horrower owes Lender the prineipal sy of

THREE HUNDkED PIFTY FIVE THOUSANK #ND @9/10¢

Doftars (U8, § 355688.08 3 This ¢ebt ievidenevd by Borrower's note duted the siue date as this Security
Instrunient ("Note™), which provides for monthly peay uents, with the Toll debt, i nor paidd earlier, due aad payable on
JULY L 2021 o CThis Security stewent seeures o Lenders (8} e repayment of the deb

evidencud by the Note, with interesy, and all renewals, extensionaand maditications of the Note; th) the payiment of all other
sums, with interest, advanced wder piragrph 7 10 protect te seeuzity of this Security fustrument; and (o) the pesformince of
Borrower'’s covenunts and greements unider this Security Instrumeneaan! the Note, Tor this purpose, Boreoswer does hereby
morigage, grant and convey 1o Lender the follewing deseribed property eced in
COOK

LOT 2A IN 'PHE RESUBDIVISION OF LO'TS 25 AND 26 AND PARL Q0 LOT 27 IN BLIETZ
CONNECTICUT VILLAGE SUBDIVISTION IN SECTION 289, TOWNSHIP 42 NORTH, RANGE 13,
BAST OF THE THIRD PRINCUPAL MERIDIAN, IN COOK COUNTY, TLLIwCie,

County, finois:

PERMANENT TAX NUMBER: @5-28-4¢9-614

EZYrEZI6

whileh has the wddress of 1373 ASHLAND [LANE WILMEME
ls"\‘l‘ll “l"),’
Hiinals 69691 {"Property Address™:
{ip ude]

Farin SO0E 900 (i | oof 00 prageen)

Garl 1akea Businow Fuons, toe. T
Fiawide Coll VBRYECL (1 PAN 816 ML 3

b0 169

TELINOIS: Single tamtly « Fannie Mae/Freddie Mie UNTFORM INSTRUMENT
TEENL 1870 (90h)
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condenmtinn o other Giking of sy it of the Prapedy, or for convevince i Ta'vu ] ol
shall be i o Laswler

fa the eveirt of o tlal tahing of e Progesty, e proceeds siall e applied to e soms secnred by this Securily
[strument, whether or not then due, swith any eacess pad 10 Borrower, T e event of o pantinl king oF the Troperty in
whtielt the i smarhes vilue of the Property inmedistely Sefore the tihing is egquitl o o greater an e amount ol the siis
seured by (his Security Insteument immediately befare the taking, uiless Barawer and Lender otherwise agiee in wriling,
e suens secured by this Security Instment shall b reatueed by the st o e procesds nultiplivd by the lolowing
fractivn: (o tie 1okl amount of e st secured inmedinedy belore the tking, divided by (b1 the Tae nirket vilue of the
Property immediately before the tahing, Ay Dakinee shall be paid w Borrower. o the event uf apartial tihing of the
Prapesty i which the i macker vilue of the Prapenty innnediately belore the taking is fess the ot of e suis
seeured immediately belore the thing, widess Borrower and Cender atherwise agree it swriting o snless applicable Jaw
utherwise provides, the procesds sliall be appliced to the s seered by diis Securily Tostrament whether on ok the sunis e
then due,

{1 the Froperty is abandoned by Borower, o i, alter notice by Lender 1o Bovrower thid the condemnor otfers v make
an award or sellle 3 claby for dinages, Boerower Tails o vespond w Lender within 30 days after the dite the notice is given,
Lender is authorias! 1o colleet und apply the proceeds, at s option, either to restortion or repair of the Property or to the
suns seenred by Wi Seewrity nsirgment, whiether o sot then due,

Unless Lended e orrower otherwise agree i writing, any application ol proceeds o principal shall not exteml o
postputie i due datco e monthly payirents referred g in picagrgphis | and 2 or chunge the anount ol such payments,

HL Burrower Not Yeleased; Furbeneanee By Lender Not oo Walver,  Extension of the ume for pityinent or
modilication of amortizitivd e/ the sums secured by this Seeority Tistrument granted by Lemder o my successor in mieres!
of Burrower shill not operate’taelease the libility of the originn! Borrower or Borrowers suceessors in fnterest, Lender
shatl not be required Lo commdags erocecdings aginst iy suceessor i interest or refuse 1 extend e Tor paynent of
ollerwise modlify amortization of the suses secured by this Seearity Instrument by reason of wny demind wide by the arigin!
Horrower ar Borrawer's siecessors indwerss, Any Torbewranee by Lender i exercising any right or remedy shall net be o
wativer ol or preclude the uxeivise ol any aghtserendy.

12, Successors aned Assluns Bounds Faint and Severad Linbilitys Couslpners, Ve covenants wid agrecents of his
Secority [nstrumient shall bind and benetit the wceessars wdl assigos of Lender snd Borroser, subject i the provisions of
paengriph 17, Borowers covenants and sgreenicies shall be joint and several. Any Horower whe co-signs this Security
instrtenent but does gor exeente the Note: 1 i co-sigring (his Security Instrument only o mortgage, grand i convey that
Borrower's interest in the Property under the teems of this Secorily lnstrument; () is not persorally abligated 10 pay the sums
securedd by this Seeurity Instrwment; and (o) agrees tat Lendter aad any other Borrower nay agree W exiend, modity, torbear
or mnke wny aecemmodations with regard e the terms ofdiis Seeurity Tustesement or e Note without ti Borroswers
consent,

13, Loun Charges, I the Jan secured by this Security fssitearent is subject o hne which sets masinum Joan
charges, and bt liw s Ainally interpreted so that the interest or other teap churges collected o 1o be collected ineonection
with the Joun exeeed the permitted Nmits, e () wny such low elurgdstalbbe reduced by e susunl necessiry 1o reduee
the charge te the penmitied limit; and (b aoy sums already collected fonmisormower wirich esceeded permitied limits will be
refunded 1o Borrower, Lender may choose (o mike this relund by reducing tie Drincieal owed under the Note or by miking o
direet payment 1o Borrower, {4 refund reduces prineipal, the reduction with e rzated s a partind prepayment without any
prepayment elinrge under the Note,

14, Notlees, Any notice 10 Bortoswer provided Tor in his Security Insteament shealbe given hy delivering it oc by
nibing it by First clss mail undess applicable faw reguives use of another wethod, The sotize shall be direeted o the Property
Address or any other addiess Borrower designates by notice o bender, Any notice 1o Lendes shull be given by Tiest cliss
il 1o Lender's address stated herein or any other address Lender designates by potice 1o Borrowe Any notice provided o
in this Seeurity Instrument shall be deemed o have been given o Borrower ur Lender when giventis provided inthis
puragcaph,

15, Goveening Baw; Severability. This Security Instrument shall e governed by federal law“padithe G of the
jurisdivtion in whieh the Property is Tocated, o the event thi any provision or chiuse of this Seeurity Instriges) or the Note
contlicts with applicable T, such contlict shall notatfecy otler provisions of this Security Instrument or the Sote which cin
be given elfeet without the conflicting provision, To this end the provisions of this Secarity Tostrunent and the Note are
declured 1o he severuble,

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrusient.

17, ‘Trunsler of the Property or u Beneficial Tntevest in Boeeosvers (] orany pact of the Preperty or any interest in
I is sold or wranslerred (or i o benelicial interest in Burrower is sold or (rnsfurred and Borawer is ot mataal person)
without Leaders prior wiitten consent, Lender mtay, atits option, requive immedinte puyment in fall ol all sums seenved by
this Seewrity instiument, However, this optian stiall nol be exereised by Lender T exercise is probibited by federal L as of
the dile of this Secwrity lnstament,

IF Lender exercises tis option, Lender shall give Borrower ietive of weeeleragion, e notive sl provide o period of
not less than 30 days Trom the date e notiee i delivered or maited within which Boerower muast pay ot sums securd by this
Security (nsteument, I8 Borrower fils o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security [nstrament without further netice or demiud on Bormwer,

18, Borrower's Right o Reinstate, 10 Burrower meets certain: conditions, Burrower shall have the right w have
enforeenient of this Security Instrument discontisned at wny lime prior w e cardier of G0 5 days (o sueh other period as

Stk Fuenily o Fannde MaefFredule M UNTFO RN INSTRENMENT < Unifarm Covensnne W90 tparge F of & puages)
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applicable Taw muy specify Tor reinstitenwent) belore sile of the Propeny purswiut to any power af sale cantaiiied i His
Securlty Tnstrwsment; o (b entry of w judgineit enfarcimg tis Seeurity tosteament, Those conditions are e Burnower (i)
pys Lender wld sy which then woukd be due uuder this Security Instmem wwd the Note as i o secelertion i
seeurred; ) cores iy sefuutt af any obber covenunis or igreginents; (o) puys all expesses inenired i enfoteing this Secority
Insrment, including, bt ool Bmiled G, ressonabde attomeys’ feess i Gl ke siely action s Lender miy neusonably
Fequire o assttre thit e Jien ol this Sececity Iistwment, Leaders dghts inthe ogenty and Hartewers obligastion o pey the
sty secned by this Sevarity bsdnament shalt continee vuchanged, Upur reistiatenent by Bosower, this: Seciity
nstrument wndd die abligations secured hereby staall remain lfy etivctive iy e aceeleition it occured. However, this
right o eeinstitte shalk not upply in the cise ol pevelerstion under praragraph 17,

1%, Sule of Nutey Clirnge of Lonn Seevieer, The Note or o partind interest i the Nove Gopetier with this Secwiy
Dnstrment) iy e sobd ong o e fises wiltom prior police o Bagtower. A sale may tesul i elimge i e entity
(knosvrs s the "Loan Servicer™) thit collecls momhly pay ments due under the Note and this Seconty isiunent, There alse
fisty be one o more vlraigges of the Loms Servicer upeelited 1o a sile of the Note, 11 there is w chinge of the Loan Servicer,
Borrower will be given writless stice of the change in sccordmnee with paragraph 14 above sid appdicable liw, The asfiee
will stite the aum and uddresy wl the new Lo Seeviver wid the address o whivt paytuems shouh) e side. The tatice wil)
wlso vontui any otlee intornmtion reguired by appliceble Jaw,

30, Huenrdow Snbstunees, Boreawer shall nob eiuse or permit the presenve, use, dispesid, storage, o 1elesse of oy
Hitzurdous Subsinnecs ot i the Propety, florresver sl nor do, nor atlow aoyoie el 1o do, aything alfecting
Property that is [ viciatbor of amy Bnvironmentid Law, The precediog twa septences shall i apply o dhe presenee, wse, or
slotige un the Prapenty 0 suadl yudntities of Hazandous Substiiees e generalty secugnized o be sppropriate ke ootmal
rosidential wses mud o mainiernee ol B Propety,

Burrower st prrompily gve Laender seritten sotive of by investigntion, elabm, demand, kivwsiit or ather action by asy
govgrimental or regulptory ageney e peivite party involviag the Propenty mnd any Hazaedous Substance or Envinsamental
Law of which Honower s acnd heowledge, 1 Horrower Tearns, or is natified by sny govenunental or epulitory
authority, that wiiy temoval or otdwer aeaiedision o any Hoazadous Sulstisnee sleciing die Topety sy aevessary, fhanowes
shalt promptly ke ol necessury eesredialaetioss inweeordance with Bnvirommentat Law,

As usend in ey preragesph 0, “Hazardous Sebstanees” are those subsiinees delined s tosic of fiziddouis subsianees hy
Envirommental Law amd e Salfowing selistiicess giseding, Kerasetre, other fhsnmable or tovie petroleumn produets, tosie
posticides aud herbivides, volitile selvents, mteiivls containimg asbestos or foneddetivde, and pulionetive saerisly, - Ay
wsedd i this piragedpl 20, " Eavieonowemtal Caw” metia odernd Jows it toss of the jurisdichion where the Propesty bs Joeited
that refnte to heabth, salety o envicommentat protection,

NONUNIFORM COVENANTS. Borrower and FBendor fusther vovenant and igres s Follows:

21, Aceederationy Remedies, GLender shill glve novivesn Boreower prioe to weeeterntion followlng Bormwer’s
Deewch of sy eovennn or wgeeviient i tis Seearlty dastevaeat Ol ot petor G seeelerntion andee pavagragph 17
tnlesy applicable inw provides athersises, The notlee shall spectiy - the defiunts 0 the netton requleed Qo care the
defanll (o) w dute, not less taan 30 duss feant thie date the potice B7eicen o Baerower, by whlel the defianht must he
cupeds and (e thart Falhre 1o euee Bre cefndt on or hefure the diate spesdBal iy the aottee wuy resnll i seeeteention of
the st seenred by s Secaehty Tnstroment, furectosiee by Jodicin proceaaiag and side of the Peopertss “Fhe pathep
shall fuether laforar Borrower of the tight to eelastle after weceernthn nndahe elght (o assert T e Sorectosure
proceeding the nonsesistence of & defunlt or any other delease of Boreawer/eoicceteration and Toreclsnree, 1 the
defuult s nob vured onoae befure e dute speettied t the antiee, Lender ut {s optied pny regulve innmedbule payment
in Tull of wil sums secured by this Secaelty Jostroment without fuether denmndoid muy Toreclose 1his Seewrity
Lostrtment by Judleind procecding, Lender shafl be entitied to collee il expenses lieagred In purswing the eemedies
provided In this paeageapl 21, nclading, hat not Himbed o, rensonuble attorieys’ fees nd costy ul Utle evidenes,

33 Relenses  Upon puyment of all sums seewredd by this Seewrity Inssrument, Lender shad release this Security
fnstrument withous chirge to Borrower, Burrower stll pay any reeordmion cuosts,

23, Waiver of Homesteadd, Boreower waives all right of homestead exemption in ihe Property,

CZOTBZI6

Form YXH4 9890 (page S of 6 pages)
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FIXED/ADJUSTABLE RATE RIDER

(10 Year Trensury Infex—Rate Caps)

THIS FINED/ADIUSTABLE RATE RIDER &5 vule this ... SER duy of LJUNEnenn 19,9000,
and is ineorporated ioto and shall be deemed to wmend and supplement the Mortgnge, Deed of “Trust or Security Deed
(the "Security Instrument™) of the sume date given by the undersipned (the 'Borrower') 1o secure Borrower's
Fixed/Adjustnble Rate Note (e NI ) Wi i e

CHEMICAL  BANK N Ay R O PP {the *'Lender"')
of the same dute and covering the property desereibed i the Seeurity Instriment il tocated ol

373 ASHLAND. LANE. . WILMETTE, TL.ABBIL......con i, B TRPPUPPPPTPOTY e

[ Peaperty Audeess]

THE NCT% PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMi"a THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In ncicition to dhe covenants and ugreements made in the Seevrity Instrument, Horrower und

Lender further covenant and agree as fol'ows: ,
Av ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an fnitial Gxed intercstime of Lo .9,580%. The Note provides for o chunge in the nitial

ftxed rate, us follows:
4o ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES

tA) Chinge Dales

The fnitint xed interest e [ will pay will change on the St diy of  JULY o LB ey 019060, e
which is culted the ' Change Date. ™ '

() The Index

AL the Change Date, my interest rute will be bused on an Index. The *inden'" is the weekly averuge vield on United
States ‘Treasury seenrities adfusted o s constant maturity of 10 yeurs, oy madearailable by the Federul Reserve Board, The
most recent Index igure wvailiable as el the date 48 duys belore the Change Datege called the " Current Iden, "

I the Index is a0 omger aviilable, the Note Holder will choose a new indes that iaed upon comparable information.
The Nate Holder will give me mtice o this chuice,

() Calenditlon of Chunge

Betore the Change Date, the Note Holder will calenlite my new inerest it by adding MO ARDLL/2 e,
pereentage point(s) CEGHIR 9 10 the Current Index. The Note Holder will then round the resalvo tis shlition o the
prearest e -cighth of one percentuge aind (0. 138% ) Subjeet te the Timit stited in Section G000y below, dish roumded amaint
will ety new inderest pte sl the Matrity Die.

The Note Hulder will then detetoaie the amount of the monthly paysment that would be sulliclent o repay the unpaisl
privipad thiad Twm expectd o owe st the Chisge Date in fall on e Materity Date army new interest tte in substantiatty
equid payiments. The resolt of this caleulition wilh be the new st of iy monthly payment.

(1) Limits on Interest Knte Change

The interest e T reguired o gyt the Clianpe Date wilh ot be gremer than 1§ 500 %, which is called the
“Mngimun Rate',

() KiTeethve Dte ol Change

My new interest rute will becaise effective on e Chiaoge Dites 3 will gy the somonm of my nes mnthly payment
beginning on the Tiest monthly payineat e after e Chuge Date,

(1) Notlee of Chnnge

The Note Holder wilt deliver or mail o me w notiee of any ¢hange inmy interest rute und the amount af my mithly

H MULTISTATE FIXEQ/ADJUSTABLE NATC RIDEH-- 10 YEAN THCASURY-~Singty Famidy--Fannto Mas Unllorm Iraliument Formn 178 1480
e L of J pages)
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payment before the effective date of any change. The notice will include information required by law o be given me and
also the title and telephone number of a person who will mnswer any question 1 may have regarding the notice.

~ By SIGNING BELOW, Borrower accepts and agrees to the terms und covenanis contained in this Fixed/Adjustable
Rate Rider,

Borowal

-Botrows’

Fe)
i
o,
ha
=
"
(V]
Lo

Form 3176 Y188 e 2 of 2 puges)




