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{Space Above This Line For Recording Data}

MORTGAGE $ 17.00

THIS MORTGAGE (**Sceurily Instrument®) is given on LAPRYL AQ e e, i
19 91 . The mongugcr' MICHARL. R.. . DEADY, AND. LAURLE, A.. DEADY . ML, WLEE,  FORMERLY.. KNOWN
A8, LAURI_E TREVISAN.. /... B evreriann (**Borrowee™'), This Security lastrument s given 10 ovvvnii i,
FIRST.SAYINGS AND.LOAN ASSOCIATION QF SQUTH HOWMAND . ... . which is orgunized and existing
under the laws of .the.State ab HiRois . i, , and whose addrcab 18 e
475, Bash 162nd .Streel — South. Hol ard il ais B0 . e icrvrecrernsennrerensiarssererseseaanterrerarernas (**Lender’™

Borrower owes Lender the principal sum of SIETX~TWO, THOUSAND. ONE_HUNDRED. AND NO/100THS ~=mmm =

.......................................................................................

sammrsnnnTIanneennaaneT Dollors (U.S. 5.52,100,00........). This debt is evidenced by Borrower's note
dated the same date as (his Security Instrument 4 ‘Huh.“) which prowdu. for monthly payments, with the full debt, i not
paid earlier, due and paysble on - MAY, Ly 2805 0 s . This Security Instrument
sceures to Lender: {a) the repayment of the debt eviaansed by the Nate, with intcrest, and d|| renewals, exiensions and
modifications of the Note; (b) the payment of al} other sums -with mlcrun advanced under puragraph 7 to protect the security
of this Security Instrument; and (c) the performance ol Borcower's covenants and agreements under this Security Instrument
and the Note, For lhl'iC%UI‘RO\L Borrower does hcrchy mortguje, granl and convey to Leader the following described prop-
erty loctted in o 000 L County, llinois:

LOT 245 IN LYNWOOD TERRACE UNIT NO. 2 A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION-7, TOWNSHIP 35 NORTH, RANGE
15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOL. COUNTY, ILLINOIS,

75507

PERMANENT INDEX NUMBER;, 233-37-311-007-000

&L

pd

which has the address of ...19901. ARROYOAVENVE ..o RN — , ES
Street] [Cuy

Winois ...A041LL.......oovcniinin (*'Property Address™); f.

[Lip Code) 1

b

e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixieres now or hereafter a pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower wirrants
und witl defend generally the title to the Property ngainst all clnims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonr-uniform covenants with limited
variations by jurisdiction to constituie & uniform security instrument covering real propeny.

ILLINOIS —Single Family~Fannie Mse/Fraddia Mac UNIFORM (NSTRUMENT Form 36W 9190 (age ¢ of 6 puges)
Praduct 44713 1001 SAF Systoma & Formn, Ins,
| Chicaga, IL » 1.800-323-3000
.
| (,ff\}f‘-/ LOAN NO. 14863-6.3
i
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person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of al) sums
secured by this Security Instrument, However, this of tion shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall piive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is (elivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earticr ofi {u) 5 days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant W any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any olher covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security
Instrument, inclucing, but not limited to, reasonuble attorneys' fees; and (d) takes such action as Lender may reasonably
require to ussuzé tha, the tien of this Securily Instrument, Lender's rights in the Property and Borrower's obligittion 1o puy
the sums secured by this Sceurity Instrament shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obl gations seeured hereby shall remain Fully cffective as if no acceleration had occurred, However, this
right to reinstate shall 7ot apply in the case of acceleration under paragraph 17.

19. Sale of Note; ivunge of Loan Servicer, The Note ar a partial interest in the Note (together with this Security
Instrument) may be sold one Or riore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™) b2t collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is @ change of the Loan
Servicer, Borrower will be given wriited fatice of the change in accordance with paragraph 14 above and applicabie law.
The notice will staie the name and address ofihe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infoimation required by upplicable law.

20. Mazardous Substances. Borrowdr saall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on er in the Property. Borrower shail not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of hazardous Substances that are generally recognized (o be appropriate
to normal residentiul uses snd to maintenance of the Progerty,

Borrower shall promptly give Lender wrilten notice of uny investigation, claim, demand, lawsuit or other uction by
any governmental or regulutory agency or private party involving the Property and any Huzardous Substanet or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notilied by any governmental or
regulatory authority, that any removal or other remediation of any Huzerdous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gusoling, kerosene, other fipzarmable or toxic petroleum products, oxic
pesticides und herbicides, volutile solvents, materials containing ashestos or formaigehyde, and rdioactive materials. As
used in this purageaph 20, Eavironmentsl Law'* means federal Taws and lass of the jurisaietion where the Property s locnted
that relate 1o health, safely or enviromsental protection,

NON-UNIFORM COVENANTS. Borrower and Leser further covenant and agree e follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to neeeteration following Burrower's.
breach of any covenant or agreement in this Security Instrument (but not prior to acceteratton pader paragraph 17

_ unless applicable law provides otherwise), The notice shall spectfy: (u} the defuult; (b) the action reqguired to cure the

default; (¢} o date, not less than 30 days from the date the notiee is glven 1o Borrower, by which tre default must

: be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuitia neceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding nnd snle of the Property. The notice
shadl further inform Borrower of the right to reinstate afier acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judiclal proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestend, Borrower waives al! right of homesiead exemption in the Property.

L6216

Form 3014 9580 (pugr 5 of 6 pages)
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, [ Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, IT the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice {rom Lender that the insurance carrier hus offered to
setile u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the'tne date of the monthly puyments referced to in paragraphs | and 2 or ¢change the amount of the payments.
If under paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior 1o the acquisilion shidt pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediate); prior to the acquisition.

6. Occupancy, Proservation, Maintengnce and Protection of the Property: Borrower's Loun Applicution;
Leuscholds, Borrower shal”’ociupy, establish, and use the Propesty as Borrowes's principal residence within sixly days
after the execution of this Security astrument and shalf continue 1o oceupy the Property as Borrower's principal residence
for at least one year after the date o¥cocupancy, unless Lender otherwise agrees in writing, which consent shull not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impuir the Property, allow ihe Property to deteriorate, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forleiture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s
securily imterest. Borrower may cure such a defaultard reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lerasr’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other iaterial impairment of fhe Fien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in detault if Borrowes, during the loan application process, gave materially false or iniecurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatioas-concerning Borrower's oceupancy of the Property as
a principul residence. IF this Security Instrument is on a leasehold, Borzovier shall comply with alt the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold snd the See tide shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property, 1T Borrower ils e perform the covenants and agreenents
contained in this Security Instrument, or there is o legal proceeding that may significanily affeet Lender’s rights in the Property
(such as a proceeding in bunkrupicy, probute, for condemnation or forfeiture or tocalores laws or regulitions), then Lender
miey do and pay for whatever is necessary (o protect the value of the Property and Lendrr srights in the Property. Lender’s
actions may include paying any sums secured by u lien which has priority over this Security lastrument, appearing in court,
paying reasonable atlorneys' fees and entering on the Property 10 make repairs. Althougii Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bupiawer secured by this
Security Instrument. Unless Borrower and Lender ugree to other (erms of payment, these amounts skal-bear interest from
the dute of disbursemient at the Note rate and shall be payable, with imerest, upon notice from Lender to 2arcower requesling
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the foan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull puy the premiums
required to obtain coverage substantially equivalenm to the mortgage insurance previously in effect, at a cost substantiatly
equivaient 1o the cost ta Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 2 loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the optien of Lender, if mongage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obwined, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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