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“ MORTGAGE / 4 ,/r

THIS MORTGAGE ("Securizy instrument"} is given on JUNE 12, 1981 . 'The mortgagor is
LIS A, CAFET AD LORES M. FZ, HERAND AN WIFE |

("Borrower"), This Security Instrument is given td

FIRST ILLINQIS BANK OF EVANSTON, N.A.

t

which is orgunized and existing under the laws of . THE UNJTFD. STATES " and whose
addross is 800 DAV1S STREET EVANSTON 1LLINOIS 60204

Ceender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND AND 00/100

[ollars (U.S. §  115,000.00 ).
This debt is cvidenced by Borrower's note dated the same date us this Seeurity Insirument ("Notc"), which provides for

monthly payments, with the full deht, if not puid earlier, due and payable on  @'1Y 01,
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by 1he Mote, with interest, and all n.mwuls.
extensions and modilicutions of the Note; (b) the puyment of sl other sums, with interes' advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenapts-and agreenients under this
Sccurity [nstrument and the Note, For this purp()é%b Eorrower does hereby mortgage, grant and convsy.to Lender the following

described ‘ProEcrtv located in _ County, llinois;
LOT 39 WINSTON PARK UNIT NO. 2 BEING A SUBDIVISION OF PART OF SECTIONS 2 ‘ANp-3,

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE 'THIRD PRINCIPAL MERIDIAY, ACCORDING TO TR
PLAT THEREOF RECORDED JULY 3, 1557 AS DOCUMENT 16628779, IN COOK COUNTY, ILLINOIS.
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- ~0565- -
P1¥ 05-02-111-065-0000 5
)
which has the address of 1651 CLAY STREET MELROSE PARK tStreer, City). {0
inot 60160 “Pro Ad 55")
{llinois (Zip Cok] {(*Property Address”),
1Lt INCIS-Sinple Family-Fannie Mbe/Freddle Mac UNIFORM INSTRUMENT Page 1016 Form 3014 91;90
@D, -6RilL) 10N VMP MORTGAGE FORMS - (3111283 8100 - (80015217201

MORT LOAN NUMBER: COURET
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5. Hazard or Praperty [nsuranee. Borrower shall kcc% lhu‘ illlpal)\'ci:\clzl.ﬁliul\\' existing ‘or hereafter erected on the
Property insured againse loss by fire, huzards included within the term “extended coverage” and any other huzards, including
floods or flooding. for which Lender requires insurance, This insurance shall be mainained in the amounts and for the periods
that Lender requires. The tnswrance carrier providing the insurance shall be chosen by Borrower subject to Lender s approval
which shall not be unreasonably withhield. IF Borrower fails w0 maimain coverage deseribed above, Lender may, ot Lender's
oplion, obtain coverage W protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance palicies and renewals shall be acceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the polictes and renewals. 1T Lender requires, Borrawer shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of Joss, Borrower shidl give prompl notice 1 the insurance carrier and Lender,
Lender may niake proct of less if not made premptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is cconomivally feasible and Lender's sceurity is not lessened, IF the restaration or
repiv is nob ceonomivally feasible or Lender’s sceurity would be dessened. the insurance proceeds shadl be applicd 1o the sunss
secured by this Sceurity Insirument, whether or not then due, with any excess piid o Borrower, I Borrower atindons the
Property, or does ot snswer within 30 days a notice from Lender that the insurance carrier has offered 1o seade a claim, then
Lender may collect the-insurance proceeds. Lender may use the procecds to repair or restore the Property or (o pay sums
secured by this Secunity tnstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender anpd” Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of themonthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property s scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dnmage to the Property prior to the acanisition shiall pass to Lender to the extent of the sams secured by this Security Instrument
immediately prior Lo the acquisition.

6. Occupancey, Preservation, Mainizieace und Frotection of the Property; Borrower's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Piopiesty as Borrower's principal residence within sixty days alter the execmion of
this Security Instrument and shall continue to weeury the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrecsdn writing, which consent shall not be unreasomably withbeld, or unless
extenuating circumstances exist which are beyond Berrdwer's control. Borrower shadl not destroy, damage or impair the
Property, allow the Property 1o deterioride, or commit wvaste.on the Property. Borrower shall be in delanlt il any forfilure
action or proceeding, whether eivil or eriminal, is begun thit in‘Lender™s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity interest, Borrower may
cure such a default und reinstute, us provided in paragraph 18, by causiag the aetion or proceeding to be dismissed with a ruling
that, in Lender's good fith determination. precludes forfeiture of tie Borrower™s interest in the Property or other material
iinpairment of the lien created by this Security Instrument or Lender's aovurity interest. Borrower shall also be in default 31
Borrower, during the loan applicaiion process, gave nuterially fulse ar insdcurateSnformation or statements 1o Lender (or faited
to provide Lender with any material information} in connection with the loan ¢videncsd by the Noete, including, but not Himited
to, representations concerning Borrower's occupancy of the Property as a principalansidence. 10 this Security Instrument is on &
leaschold, Borrower shall comply with ull the provisions of the lease. If Borrowerdeguires fee title w the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7, Protection ol Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legat proceeding that may significantly arfect Lender's righassin the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee faws or regulimtiong?, shen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propdrty. Lender's actions may
include paying any sums sccured by a lien which has priority over this Sceurity Instrument, appéeing in court, paying
reasonable attorneys' fees and entering on the Propenty 10 make repairs. Although Lender may take uction ynder this paragraph
7, Lender does not have to da so,

Any amounts dishvrsed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of paynsent, these amounts shal! bear interest from the
date of disbursement at the Note rate and shall be payable, with taterest, upon potice from Lender 10 Borrower reuesting
payment.

8. Mortgage Tnsurance. 1Y Leader required mongage insurance as ¢ condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insuritnee in effect. ., for any reason, the
mortgage insurance coverage required by Lender lupses ar ceases (o be in effeet, Borrower shall pay the premiums reqaired (o
obtain coverage substantially equivalent to the mortgage insuroce previously in effect, st cost substantially equivalem 1 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent mortgage imsurance coverage is not available, Borrower shall pay to Leader each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will pevept, use and retain these payments as a loss reserve in leu of mortgage insurance. Loss reserve

Fotm 3014 9/90
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17, Transfer of the Property or a Buncﬁuml Interest in Burlmwr i u]l orany part of the Property or uhy interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or tnuwsferred snd Borrower is wot  maernd peesony without
Lender's prior written consent, Lender may, at its option, require inmediate payment in ful) of alf sums sccured by this
Sceurity Instrument. However., this option stail not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Securily Instrunent,

I Lender exervises this option, Lender shall give Borrower notice of acceleration, The notice shat! provide o period of not
less than 30 days from the date the notive is delivered or maited within which Borrower st pay it swms secured by this
Security Instrunent. T Borrower fails (o pay these sums privr to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withouwt {urther notice o demand on Borrower,

I8, Borrower’s Right o Reinstate, 16 Borrower weets certain copditions, Borrower shafl have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier oft (b 3 days (or such other period as
applicable faw may specify for reinstatement) betore sade of the Property pursuant to sny power of sule contuined in 1his
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are 1hat Borrower: (i) puys
Lender all sums which then would be due uoder this Seeurity Instrument and the Note as i no aceeleration had oceurred; (b)
cures any default srary other covenants or agreements; (¢} pays all expenses incurred in enforcing this Seeurity Instrumen,
including, but not Emiedto, reasonably attorneys” Tees, and () takes such action as Lender may reasanably require to assure
thut the lien of this Secerity dnstrment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumentssheibcontinue wnchanged. Upon reinstatement by Borrower, this Seeurity  Instrement and  the
obligations secured herehy shafl ceavin tully etfective as it o aeveleration had vecurred, However, <his right to reinsiate shali
naot appl, o the case of aceeleration vider paragraph 17,

19, Sule of Notey Change o 50un Servieer, The Note ar i partial interest in the Note (ogether with this Security
{nstrument) may be sold one ur more tinies vitiout prior uotice to Borrower. A sale may resalt i change i the entity (known
as the "Loan Servicer™) that collects munthly payanents due under the Note and this Security Instrument. There also may he one
or inore changes of the Loan Servicer warelated o a'sule of the Note, I there s a ¢hiange of the Loan Servicer. Borrower will be
given writlen notice of the change in accordance wich haragraph 14 above and applicable law. The notice will state the name and
address ol the new Loan Servicer and the address tofwhich pavments should be made. The notice will also comain any other
fnformation required by applicable law.

20, Hazuedous Substances, Borrower shall not cause O pernit the presence, use, disposal, storage, or releise of any
Hazardous Substinces on or in the Property. Bocrower shallooct do, wor allow anyone else 10 do, anything affecting the
Propenty that is in violstion of any Environmental Law. The preesding two sentences shall not apply o the presence, use, or
storage on the Property of small yuamities of Hazardous Substancesnstare generally recognized to he appropriate o normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigaties, claim, demand, Lawsoit or other action by any
governmental or regulatory ageney or private party involving the Propenty and g0y Yazardous Substance or Envirommental Law
of which Borrower has uctual knowledge. 11 Borrower learns, o is notified by saygovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Propenylisaecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentid Law.

As used in this puragraph 20, "Huzardous Substances” are thase substances delined as woxic or hazrdous substances by
Envirenmentu! Law and the following substunces: gasoline, kerosene, other {Tamnable ostoxie.netroleom products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or fermaldehyde, and raciosc ive materials. As used in
this parsgraph 20, "Envirommental Law” means Federnl Jaws and laws of the jurisdiction where the” Biopenty is located that
relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior te acedleration following Borrower's hreach
of any covenant or apreement in this Secority Instrument {(but not prier to acceleration under paragraph 7 unless
applicable taw provides otherwise), The notice shall specitys (a) the defuults (hy the action required 1o cure the default;
(©) a date, not less than 30 days Tram the dale the notice s given to Borvower, by which the defautt must be cured; and
{d) that fatlure to eure the detnult on or before the date specified it the notice may resolt in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
inform Borrower of the right Lo reinstute after acceleration and the right to assert in the foreciosure proceeding the
non-existence of o default or any other defense of Borrower w aceeleration and foreclosure, 1f the defanlt is nof cured on
or hefore the dute speeified in the notice, Lender, o its option, may require immediate payment in full of all sums
secured by this Security bastrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, rensonable attorness’ fees and costs of title evidence.

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall reiease this Sceurity Instrument
without charge 10 Borrower. Borrower shull piy any recordation costs.

3. Waiver of Homestead, Borrower waives all rig steadd exemption in the '\
23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Propenty Form 3014 9/30
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
T JUNE 11
THIS BALLOON RIDER is nade this et day of N T ,
and is incorporated into and shall be deemed o amend und supplement the Morigage, Deed of Trust or Deed (o Secure Debt (the *Security
Instrument’’) of the same date given by the undersigned (the “*Borrower’) to secure the Borrower's Note to

FIRST ILLINQIS BANK OF EVANSTON, N.A.
of the same date and covering the property described in the Security Instrument and located at:

1651 GLAY STREET MELROSE PARK 1LLINOIS 60160

(the **Lender'’}

[Property Address]
The interes’ rate stated on the Note is called the ‘*Note Rate.”” The date of the Note is called the “*Note Date.” | understand
the Lender may troasfor the Note, Securily instrument and this Rider. The Lender or anyone who takes the Note, the Security Insirument
and this Rider by marvsier and who is entitted to receive pavmients under the Note is calied the “*Note Helder.”' ’

ADDITIONAL CCVLPMANTS, In addition to the covenants and agreements in the Sceurity Instrument, Borrower and Lender
further covenant and agree as JoNows (despite anything (o the contrary contatined in the Security Instrument or the Note):

1. CONDITIONAL RIGHT 10 REFINANCE

Al the maturity date af the No e puu! :Jccwud {nstruinent €the " Noie Maturity E léc"). 1 will be able to obtain 3 new loan (*‘New
Loan'") with a new Maturity Date of , {the *‘New Maturity Date'') and with
an interest rate equal 10 the “New Loan Rat:* ditermined in accordance with Sv:r.uon 3 below if all the conditions provided in Sections
2 and 5 below are met (the ' Conditional Rz{inance Option”). If those conditions are not met, | understand that the Note Holder is
under no obligation to reflinance the Note or t¢ madily the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1
will have to repay the Note from my own resourcss or fnd n lender willing 1o fend me the money to repuy the Nute,

2, CONDIUTEONS TO OPTION

IT 1 want to exercise the Conditionnl Refinanee Optisn, certain conditions must be met as of the Nole Maturity Date. ‘These conditions
are: (1) | must still be the owner amd occupant of the property subject 1o the Security [nstrument (the ‘‘Property’);
{2) | must be curremt in my monthly paymems end canno:_hove been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3) thire are no liens, defects, or encumbrances against the Property, or other
adverse matiers affecting titke 1o the Property (except For Laxes anu speciul assessments not yet due and payable) arising 2fler the Securily
[nstrument was recorded; {4) the New Loan Rate cannot be more (han 2 perceitage points above the Note Rate; and (5) [ must make
a written request 1o the Note Holder as provided in Section § below.
3, CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a lixed rate of interest equal to thePederal Home Loan Morigage Corporation's required net
yield for 30-vear fixed rate mortgages subject to a 60-day mandatory delivers cornmiument, plus one-half of one percent (0.5%),
rounded 1o the nearest one-eighth of one percent (0,125%) (the “‘New Loan lare’’. The required net yield shali be the applicable
net vield in effect on the date and time of day that the Noie Holder receives iotice of my election o exercise the Conditional
Refinance Option. {f this required net yvield is not available, the Note Holder will deceriiiine the New Loan Rate by using comparable
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate ns calculated in Scection 3 above is not greater than 5 hecentage points nbove the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the wount of the monthly payment
that will be sufficient to repay in full (n) the unpaid principal, plus (b) accrued but unpaid inteest, plss (c) all other sums [ will
owe under the Note and Security Instriment on the Note Maturity Dale (assuming my monthly pryments oo are current, as required
under Section 2 above), over the term of the New Loan at the New Lonn Rate in equal inonthly payments £75e resudt ol this ealeulation
will be the new amount of my principal and interest payment every month antil the New Loan is folly pud.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nole Holder will notify me at least 60 calendar days in advance of the Note Maturity Dale and advise e of the principal,
accrued but unpaid interest, and all other sums { am expected ta owe on the Note Maturity Date. The Note Holder also will advise me
that | may excreise the Conditional Refinance Option if the conditions in Section 2 abave are e, The Note Holder will provide
my payment record information, together with the name, title and address of the person representing the Note Hoider that I must
notify in order to exercise the Conditional Refinance Option. tf | meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Marurity

MULTISTATE BALLDON RIDER (REFINANCE)}-Singia Fomiy—Frodidie Mac UNIFORM INSTRUMENTY Farm 318t (10!80)
@ﬂ-BTB o e VMP MORTGAGE FTOHMS o (117908100 + (BODIE21.7204 fpage 1 of 2 pages)
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