UNGFRIBIAL COPY
0 E A w /W@

t‘m_m ‘r e “l““’ BELL FEDERAL SAVINGS AND
CooX > LOAN ASSOC,
CORNER MONROE and CLARK

1991 JUN 13 PH Z 33 81284600 CHIZAGO, ILLINDIS 50603
BOX 112

HOME OFFICE  LOAN NO.M

rlr E h

[Space Above This Line For Recording Dala)

MORTGAGE

THIS MORTGAGL("*Security Instrument™) is given on
19...91... . The mortgage: is. MARTA, G .GALLEGOS. AND. ENRIQUE..E,..GALLEGOS. HER. . HUSBAND...............

(*'Borrower''}. This Securily Instrument is given Io
..B.E.L.I-s..F.EPHML..SAVINGS A"L' JOAN. ASSOCTATION , which is organized and existing

. #nd whose address is
("*Lender™).

Borrower owes Lender the prmc:pal sum-of . EIGHTY. SEVEN. THOUSAND, FIVE HUNDREDR.AND..00/100
Dollars (U, 5. $ 87 500 00 ...). This debt is evidenced by Borrower’s note
dated the same date ag this Security Instrumen.f "”o payments, with the full debt, if not

paid carlier, due and payable on 06-0. . This Security Instrument
secures to Lender: () the repayment of the debi e 'u*-rt..cd by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other suris, with imcrcs[, advanced undet paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrewer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage -grant and convey to Lender the following described prop-
erty located in GOOK. County, llinois:

LOT 33 IN EUGENE E, PRUSSING'S ADDITION TO LAKE %¥Tud A SUBDIVISION OF THE NORTH 1/2
OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 (EXCEPT HE EAST 7 ACRES THEREOF) OF
SECTION 30, TCWNSHIP 40 NORTH, RANGE 14 EAST OF THE.T.I1RD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

1L 423 £/

PERMANENT TAX I1.D, NUMBER 14-30-203-013-0000

1754 W, FLETCHER CHIUAGO
|5trees} |City]

Illlnoxs ......... 00697, (**Property Address'"):
[Zip Code)

which has the address of

009vE2T6

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier o part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbeances of record, Borrower warrants
and will defend generally the title to the Property against abl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combitnes uniform covenants for national use and non-uniform covenanis with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

JLLINDIS—Singla Family—Fannle Mae/Fraddia Mac UNIFCRM INSTRUMENT Form 304 BIBD  (puge / of 6 pages)
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person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
luw us of the datc of this Security [nstrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 deys from the date the netice is delivered or mailed within which Barrower nwst pay all sums secured
by this Security Instrument. [T Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumient. Those conditions are that Borrower;
(#) pays Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this Security
Instrument, includizg, but not limited 10, reasonable uttorneys' fees; and (d) wkes such action as Lender may reasonubly
require Lo assure tied the fien of this Security Instrument, Lender's rights in the Propenty and Borrower's abligation o pay
the sums secured byanie Security Instrument shull continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiors secured hereby shall remain fully effective as i no acceleration had occurred. However, this
right o reinstate shull nit 2pnly in the case of acceleration under paragraph 17,

19, Sule of Note; Chaupe of Loan Servicer,  The Note or » partial interest in the Note (logether with this Security
[nstrument) may be sold one or piore times without prior notice to Borrower. A sale may resull in a change in the entity
‘known as the "*Loan Servicer™) thetcollects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreluted to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be given writtew poiice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of tne new Loan Servicer and the address to which payments should be made.
The notice will alse cantain any other informution. required by applicable law.

20, Hazardous Substances, Borrower shull not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bevrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental‘Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propery,

Borrower shall promptly give Lender written notice of wny knvestigation, claim, demand, lawsuit or ather action by
any poveramental or regulatory ugency or private parly involving the Property and any Hazurdous Substance or
Environmental Law of which Buorrower has actual knowledge. 1T Borpswer learns, or is notilicd by any governmental or
regulatury nuthorily, that any removal or other remediation of any Huzardodts Substunce affecting the Praperty is necessary,
Borrower shall promptly take all necessary remedint actions in accordance witir Snvironmental Law.

As used i this puragraph 20, **Hazardous Substances' are those substavees defined as toxic or hazardous substances
by Environmentat Luw and the following substances: gasoline, kerosene, other flarirdgle or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidelyds, and radioactive materials. As
used in this paragraph 20, *' Environmental Law'’ means federal laws and laws of the jurisdiciion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollews:

21, Accelerntion; Remedies, Lender shail give notice to Borrower prior to acceleration eawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to seceleration’vrder paragraph 17
unless applicable law provides otheewise), The notice shall specify: () the default; {(b) the action reosived 1o cure the
default; (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the dofault must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result iw acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. 1 the defuult
is not cured on or before the date specificd In the notice, Lender at its option may require inmediate payment in full
of ull sums secured by this Securily Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releuse. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer. Borrower shali pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.
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9. luspection. Lender or its ugent may make reasenable eniries upon and inspections of the Property. Lender shall
pive Barcower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lig'q,of condemnation, are hereby assigned
and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of u partisd taking v the Property in which the
fair market value of the Property immediately before the aking is equal to or greater than the amount of the sums secured
by this Security Instrument imamediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums
sccured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immedintely before the taking. Any balunce shall be paid to Borrower. In the event of a pattial taking of the Pmp'.ny in
which the fair market value of the Property immediately before the lakmg is less than the amount of the sums secured im-
mediately before tho taking, unless Borrower und Lender otherwise agree in writing or unless applicable faw atherwise pro-
vides, the procecdswhall be applied tw the sums secured by this Security Instrument whether or not the sums gre then due,

i the Properry is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settie efaim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice
is given, Lender is autheiized 1o collect and apply the proceeds, al its oplion, cither to restoration or repair of the Property
or to the sums secared by his Szeurity Enstrument, whether or not then due.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall net extend
or postpone the due date of the montsiy payments referred o in puragraphs 1 and 2 or change the amount ol such payments.

11, Borrower Not Released; @orhenrance By Lender Not o Walver,  Extension of the time for payment or
modification of amortization of the sums selured by this Security Instrument granted by Lender to any successor in interest
of Borrower shalt not aperate to release the libiliy of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings-against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums securea b youis Seeurity Insteumient by reason of any demand made by the origina
Borrower or Borrower’s successors in interest. Any focblarance by Lender in exercising any right or remedy shall not be
it waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors une assipns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and agreements shall be joiptand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Secuzity instritment only to morigage, arant and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument: (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and () agrees that Lender and ary-ather Borrower may agree (o extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Insiruteent ar the Note without thiat Borrower's
vonsent.,

13. Loan Charges. [l the loan secured by this Security Instrumen is subicetto a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecter or ta be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced o7 the amount necessary 1o reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which esiceeded permitted limits will
be refunded to Borrower. Lender muy choose to make this refund by reducing the principut owed uwier L‘IL Nute or by making
w dlirect puyment to Borrower, 1 g refund reduces principul, the Teduction will be tremted ns a phting o JFepuyment without
any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given'v; dzlivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be Qivected 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph,

I5. Governing Law; Severability, This Security Instrument shafl be governed by federal law and the law of the
jurisdiction in which the Propeny is located, In the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other pravisions of this Sccurity Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be seversbie.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Prup(.rty or ny
interest in it is sold or transferred {or it a beneficint imerest in Borrower is sold or transferred and Borrower is not a nutural
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