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HOME EQUITY LINE OF CREDIT MODIFICATION AGREEMENT

THIS HCME EQUITY LINE OF CREDIT MODIFICATION AGREEMENT {the
"Modification”) is made as of this _30th day of _MAY . 1991,
("Effective Date") by and between

COLONIAL BANK

an Illinois banking corporation and the owner of the mortqa%e

hereinafter described {"Colonial Bank"), and _RICHARD S. KDZAK AND
MARY, A. KQZAK, HIS WIfE

representing him/her/itself or selves to be the owner or owners

of the real estate hereinafter described ("Ownar").

WHEREAS, on ___ APRIL 6, —. 1391, for full value
z2gived, O¥ayr  &Recutud snd delivered to Colonial Hank, a
ercoia Home Equit Line of Credit Variable Intere Rate
T ;iraor Note qin ghe principal amount ot _TWENTY THOUS&&)

BOLLARS AnD NG/ 100tn s - Pr IR (5 20,000.00 7 (the Wote™) asde
payable—7; €olonial Bank. Owner secured the payment of said Note
by granting o Colonial Bank a certain Mortgage ("Mortgage"),
which was .rrcorded in tgp Office of the Recorder of Deeds ar

o0t

Registrar of Titles of COOK County, Iilinois, as Document
Number 9119546 . encumbering certain real estate

described as folloxa:

87 IN CIRCLE BAY SUBDIYTSION, BEING A SUBDIVISICN IN THE SCGUTH WEST )
BETTHE SOUTH WEST & OF SE(TiGN 32, TOWMSHIP 41 MORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAM, IW/ LDOK COUNTY, ILLINOIS

-

COOK caunty, g

1981 JUN i3 P 3 Q4 81284612

Permanant Index No. 08-32-326-033 .
Commonly known as: 1253 BISCAYNE DR., ELK GQUME, VILLAGE, ILL -

WHEREAS, Owner also executed a Home Equity Line of Credit
Agreement and Disclosurs Statement {'"Agreement"} in eonjunction
with the Note and Mortgage referenced above.

WHEREAS, Colonial Bank znd Owner wish to modify the Mote,
Mortgage and Agreement based on the terms and conditions whrich
follow:

NOW, THEREFORE, in consideration of the wmutual covenant.
contained herein and for other good and valuable consideration,
the receipt and sutficiency of which is hareby acknowledged,
Colopial Bank and Owner hereby agree that the Note, Mortgage., and
Agreenent are heieby modified am follows {strike out all
Paragcicarhm wbirle ave ipapplicohled:

1. Maximum Credi! Amount. As of the Effective Date, the
Frincipul/Maximum Credit Amount set forth in the Rote/Agreenment
is 8 __40 onn.nn .

3. Principal /Maximum Credit Amount Increase. Colonial

Bank agrees to increase the Principal/Maximum Credit Amount under
the Note, Mortgage and Agreement by 3 20,000.00 ¢o § 40,000.00 |
Colonial Bank and Owner agree that such increase shall decome
part of the Principal/Maximum Credit Amount under the Note,
Mortgage apd Agreement, and that such sums shall be repaid as
therein provided. Colonial Bank and Owner further acknowledge
that Colonial Bank shall advance said increase subject to certain

restrictions set forth herein.
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4.

Interest Rate, The ANNUAL PERCENTAGE RATE will be
determined by adding OME percent { 1,00000%) to
the Prime Rate as reported in the Money Rate sectiaon of The Wall
Street Journal on the first business day of such billing period
("the Prime Ratae").

5. Default. If any part of said outstanding Principal
indebtedness or interest thereon is not paid at maturity, or if
default in the performance of any other covenant of the Owner
shall continue for twenty days after written notice thereof, the
entirze outetanding gprincipal sum secwi il by said nmortgage,
tocstber with the then accrued interest thereon, shall, without
notice, at the opticon of the holder or holders of said principal
note ‘or notes, shall immediately be due and payable, in the sanme
wanner .28 if said modification had not been granted.

€. Qalification. This Modification is supplementary to
the Note, Mcoitrage and Agreement described above. Except as
modified hereln, - all of the terms, provisions and covenants of
the Note, Morigyage and Agreement not expressly modified by this
Home Equity bLin¢  of Credit Modification Agreement, are hereby
confirmed and ratiried and shall remain in full force and effect.
Owner agrees to periorm all the covenants of the grantor or
grantors in the Mortgagze.  The provisions of this indenture shall
inure to the benetit of¢ ~ny holder of said note or notes and
shall bind the heirs, persuunsl representatives and assigns o the
Owner. The Owner hereby  ~aives and releases all rights and
benefits under and by virtue of the Homestead Exemption Law of
the State of Illinois with ret(pect to said real estate. If the
Owner consists of two or more persrny, their 1liability hereunder
shall be joint and several.

7. Prior _Nane. Colonial Bagk . was formerly kpown as
COLONIAL BANK AND TRUST COMPARY OF CHILAJO. Any refersnces to
the prior hame in any of the documencs A acribed herein shall be
deemed to be references to Colonial Bank.

IN WITNESS WHEREQF, the parties hereto Lave signed, sealed
and delivered thia Home Equity Line of Croalt Modification
Agreement as of the Effective Date.

OWNER :

RICHARD S. KOZAK J

COLONIADL, BAN
C MLM\\J‘? Attest:

Its:_ VICE PRESIDEHI}Q&NAGER Its: ASST. VICE PRESIDENHT
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STATE OF ILLINOIS )
) S8,
COUNTY OF ___ )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above names,
personally known. to me to be the same person{s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their own free and
voluntary act for the uses and purposes therein set forth.

pg

, GIVEW under wmy hand and Notary seal this jigﬂ_;ﬁ_ day of __
AN P , 199G,/ ,
,,?p ’ ){/ LA L.._- 1 \k(y}(-' IS B
‘ ;fNOTARY PUBLIcéj
o 1'” 7 SEALY
JAWI‘ 5 GAI8A My co@m/p31on expires
b ROTARY {*uauc srm OF ILLIMOIG

M! Gommission Expi; es 3!14!93

STATE OF ILLINOIS

)
. 88,
)

COUNTY OF

I, the undersigned, a Notury Public in and for said County in the
State aforesaid, DQ HEREBY CALTIFY that .
Trust Officer and .
of COLONIAL BANK, personally )noyn to me toc be the same persons
vhose name are subscribed to tuoe foregoing instrument as such
Trust Officer and o] reapectively,
appeared before me this day in perscia and acknowledged that they
signed and delivered the said instruusnt as their own free and
voluntary act and as the free and volurc¢zyy act of said Banking
Corporation, for the uses and purposes thursin set forth: and the
said . as custodian or tho corporate seal to
be affixed to said instrument as ‘s
own free and voluntary act and as the free au? voluntary act of
said Banking <Corporation, for the uses and pucp.rmes therein sat
forth.

GIVEN under my hand and notarial seal this
, 1990.

day of

NOTARY PUBLIC

My commission expires:

rAN YA LS
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STATE OF ILLINOIS
ss.

COUNTY OF )

The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above pamed
NI 2 L , Vice President and [}¢ s
Ko aeAa s AVEY Y, of COLONIAL BANK, personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument, appear before me this day in person and acknowledged
that said VYice President, as custodian of the corporate seal of
said Corporation, caused the corporate seal of gsaid Corporation
to be affixed to said instrument as said Vice President's own
free and voluntary act of said Corporation.

S & SNV
 UIVEN under my hand and Notary Seal this _ ) day of

A N ]

7

gl

.Jf Af‘} / \\t/{Lf?“’Z)
MAAAAMAS S AL /:‘-V“':A i | ] ."" Yoray.; _fj T
COFINGIAL SEAL \ Aot T x a
JANICE J. L& DISA /
NOTAXSBALYC, STALL Lr N;JNOIS My dommission expires:
My Commission Expiras d)'j1'93 /
3/ /53

This instryment was prapaved by and return to:
CLAFly 3P anpr €200 . | “colonial Bank, 5850 W. Belmont,

Chicago, Illinois 60634, _
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