UNOFFICIAL COPY 51064635

RECORDATION REQUESTED BY:

Suburban Natlonal Bank of Palatine
50 North Brockway Sireet
Palatine, IL 60067

WHEN RECORDED MAIL TO:

Suburban National Bank of Palatine
50 North Brockway Street
Palatine, IL 60067

SPACE ABOVE THIS LINE |S FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE (IS DATED JUNE 3, 1991, between Michael L Goerlitz and Kathlesn A. Gerlitz, his Wife as
Tenants in Commar, wiinge address is 915 Lake Street, Wilmette, IL 60091 (referred to below as "Grantor”);
and Suburban National Zank of Palatine, whose address Is 50 North Brockway Street, Palatine, IL 60067
(reforred 10 below as "Lende¢).

GRANT OF MORTGAGE. For valuable copz!deralion, Grantor mortgages, warrants, and conveys to Lander all of Granlor's right, tile, end Intoragt
in and o the lollowing doscribed real proparty, i<gethor with all oxisting o/ subsequontly orociod or allixad bulldings, imprevemanta and fixtures; al)
casoments, tghts of way, and appurtanances; all water, water tighls, waloscourses and dilch rights Including stock in wilittes with ditch or lirigation
rights); and all cther rights, royaities, and profits re.ating 1o the real Propeny. including without fimitation all minarals, oil, gas, geothaimal and similar
mattars, located in Cook County, State o' lliinals (the "

Real Property"):

PARCEL 1: THE WEST 57 1/2 FEET OF LOT 2 IN BLOCK 23 IN WILMETTE, IN TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRIEGIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, PARCEL 2: THE
EAST 1/2 OF THE VACATED ALLEY WEST AnD ADJOINING THE WEST 57 1/2 FEET OF LOT 2 IN BLOCK
23 IN WILMETTE AFORESAID, IN COOK CCUNTY, ILLINOIS,

The Real Property or Its address is commonly known %2815 Lake Street, Wilineite, iL 60091, Tha Real Froparty lax
identiication number ls 05-34-200~-005,

Granlor presantlly assigns 1o Lender all of Grantor's right, tille, and interest in znr’ in all laases of the Proparly and &l Rents from the Property, in
addition, Grantor grants lo Lender & Unliorm Commercial Code security interest in\he Pzrsonal Property and Rents,

DEFINITIONS. The foliowing words shall have the following meanings when used In this ‘aonnage. Torms not otherwise delinad In this Mortgage shall
have the meanings aftributed to such terms in the Unilorm Commerclal Code. Al relarar.nes to doilar amounts shall mean amounts (i lawiul monay ol
the United Statea of Amarica.

Exlsting Indebledness. The words "Existing [ndebledness” mean the indebtedness describna duiow in the Existing Indabtedness section of thi
Morigage.

Grantor, Tha word "Grantor® means Michaol L. Gerlitz and Kathteen A, Gerlitz. The Grantor Is the munyagor under this Morigaga,

Guarantor. The word "Guarantor" means and includes without limitation, each and alt al tha guarantors; surales, and accommudstion parties in
conneclion with the Indebiedness.

Improvemants. Tho word "Improvements” means and includes without limitation all existing and futuie inrrovements, fixtures, buildings,
structures, mobile homes alixed on the Real Property, facliiies, additions and other construction on the Real Proge /iy,

Indebtednesas. The word "Indebledness” means all prinCipal and interest payable under the Note and any amoun's = pended or advanced by
Lendar to discharga obligations of Grantor or expenses Incurred by Lender 1o anforcs obligations ol Granior under tils Mortgaga, logether with
Interest on such amounts as provided in this Mortgage. 91 28 48 3 8

Lender. Tha word "Lender” means Suburban Nallonal Bank ol Palaling, its successors and assigns. The Lendar is the morigagee under this
Morigage.

Mortgage. The word "Mongage” means this Morigage between Grantor and Londer, and Includes without limitatian all assigntmanis and secutity
Interes| provisions relating to the Persenal Property and Rents.

Note, The word "Nole” maans tha promissory ol or credit agreement dated June 3, 1991, in the original principal amount of
$190,000.00 from Granior o Lender, together with all renewals ol, oxienslons ol, modilications ol, rofinancings of, consolidations cf, and
subsiitutions for the promissery note or egreement. The [nlerest rate on the Note is 8 variable Inteiost ralo bagsed upon an Index. The indox
currenlly is 8.500% per annum. The inleres! rale to be applied 1o tha unpaid principal bafance of this Morgage shall bo at a rate of 2.000
poicentage polni(s) over tha indox, subject howavor 10 the following maximum rate, 1sulling in an inilial rale of 10.500% por annum, NOTICE:
Under no circumstences shall the Inlterest rale on this Morigage be mora than {axcept for any higher default rate shown below) the lesser of
18.000% per annum or the maximum rale aflowed Yy applicable law., NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE,

Personul Property. The words "Fersonal Proparty’ mean all aquipment, fixtures, and other articles of personal praperty now Qr hetaafter ownad
by Granlor, and now or herealter attached or alfixed (o the Roal Property; logether with &l accesslons, parts, and addltions lo, all replacaments of,
and all substintions for, any of such property; and together with all proceeds {including without imitation all Insurance proceeds and jefunds of
premiuma) Irom any sale or other disposition of the Property, (7g/ff

REITITLE SERVICES 7____ o~ 328

Property, The word "Property” means collectively the Real Property and the Parsonal Property,
Real Property. The words "Real Property” maan the property, Interests and rights described above In the "Grani of Morigage® section,
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Related Documents. The words "Related Documents” mean and include withoul limitatien all promissery notes, credit agreements, loan
agreaments, guarenties, securly agraements, morlgages, doeds of trust, and all othor instruments and documents, whelher now or herpatter
axisling, executed in connaction with Grantor's indebtednass 1o Lender.

Rents, The word "Rents” means all present and lulure rents, ravenues, income, issues, royalties, profits, and other benelits darived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQ SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided In this Morigags, Grantor shall pay 1o Lender all amounis secured by this Morigage
as lhoy bacoma due, and shall strictly perform all of Grantor's obligaticns under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha! Grantor's possession and use of tha Property shall ba governad by tha
following provisions:

Possesslon and Use. Until in default, Grantor may remaln In possession and contrel of and operaie and manege the Property and collect the
Renls from the Fiaperty.

Duty to Maintaln, Grantor shall mainlain the Property in tenantable condition and promptly perlorm ali rapairs, replacemenls, and malntenance
necessary 1o pracarys-its value.

Hazardous Subslances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "hreatenad release as used in ihis
Mortgage, shall haveinazams maanings as sel forth in the Comprebensive Enviranmemtal Response, Compensation, and Llabllity Act of 1880, as
amended, 42 U.S.C. Secion 9601, @ seqg. ("CERCLA"), the Suparlund Amandments and Reauthorization Act of 1686, Pub, L. No. 58-499
("SARA"), the Hazardous Malzrial. Transportation Act, 48 U.S.C. Saclion 1801, ol seq,, tha Resource Canservation and Recovery Ach, 48 U.S.C.
Saction 5901, et seq., or other fopicable siale or Federal laws, fules, or regulations adopled pursuant 10 any of the loregoing. Granior represants
and warrants 1o Lender thal: {&, Uuring the period of Granior's ownership of the Properny, there has been no use, gensralion, rmanufacturs,
storage, reatment, disposal, release o/ thrsalaned ralease ol any hazardous waste ot substance by any person on, undet, or abaut the Property.
{b) Grantor has no kKnowledge ol, of reast« 10 beliave that thare has been, except as previously disclosed lo and acknowledged by Lander in
writing, (I) any use, ganeration, manulacture, £ivizge, reaimant, disposal, release, of thraatenad refease ol any hazardous wasta or substance by
any prior owners or occupants of the Propelty or (i) any aciual or threatened liigation or claims of any kind by any person relsling 1o such
matters. {c) Excopt es praviously disclosed 10 apy wtknowledged by Lander in wrling, (i) neither Grantor nor any enani, contraclor, agent or
other authorized user of tha Property shall use, genzizie. manulacture, store, lreal, dispose of, or release any hazardous wasle or substance on,
undes, or about the Property and (i} any such activily snall be conducted in complianca with all applicable ladaral, siate, and local laws,
requlations and atdinancas, including without limitation t!ic se faws, regulations, and ordinances described apove, Grantor authorizes Lender and
its agents to enter upon the Property to make such inspecli~im and lests as Lendaer may deem apprepriale to determine compliance ol the
Fraparty with this section ol the Morigage, Any inspections or tests made by Lender shall be for Lender's purposes only and shall nol be
conatrued lo creaia any responsibility or liabllity on the part el Lraaur t¢ Grantor of lo any othes person. The represaeniations and warraniies
contained herein are basad on Grantor's due dillgance in investigainy e Property for hazardous wasie, Grantor hereby (a) releases and walvos
any fulure claims agains| Lender for indemnity or contributlon in the evar! Cranlor becomes liable for cleanup or other costs under any such {aws,
and {b) agrees 1o indemnlify and hold harmiess Lender agalnst any ard e'. claims, losses, liabiltles, damages, panaities, and axpanses which
Lender may directly or indirectly sustain or sufler resulting lrom a breacn of ihis seclion of the Morigage or as a congequenca of any use,
genaration, manufaciure, storage, disposal, release or threatened release orzuring prior to Grantor's ownership or Inlarest in the Property,
whether or not the same was or shouid have been known (o Granlor, The provisions u! 1his saction of the Morigage, including the obligation 1o
indamnity, shall survive the payment of the Indebladness and the satislaction anc. recorveyance of the lien of this Mongage and shail not be
altected by Lender's acquisizion ol any inerest in the Proparty, whather by foraclosure arotarwise,

Nulsance, Waste, Grantor shall nol cause, conduct or permil any nulsance nor commit, perinil-ac suffer any stripping of or waste on or 1o the
Propery or any portlon of ihe Property. Specifically without limitation, Grantor wili not remove, 2-grent to any other party the right to remove, any
timber, minarals (including oil and gas), soll, gravel or rock produclts without the prior writien conuent ! Lender,

Removal of mprovemants. Granior shall not demalish or remove any Improvements Irem the Raa Prororty withow The prior wriltan consent of
Lender. As a condition to the removal of any Improvemants, Lender may require Granior lo make arrar gem nis satisfaclory to Lender 1o replace
auch Improvaments with Improvements of at least aqual value.

Lender's Right to Enter. Lender and #s agents and represamatives may enter upon the Real Property ¢ #ii raasonable times 1o attond lo
Lender's Interests and to inspect the Property for purposes of Grantor's compliance with the lerms and conditions f this Morigage.

Compllance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinancas, and raguicdons, now or hereafter in
aliec, of all governmental authorilles applicabla 1o the use or occupancy of the Proporty. Grantor may contast In good falth any such law,
ordinance, or regulation and withhold compliance during any procaeding, including appropriale appeals, so fong as Grantor has nolified Lender in
viriling prier 1o doing 90 and so long as Lender's Interests in the Property are not jeopardizud. Lender may requira Granlor lo past adaquste
sacurity or a surety bond, reasonably satistaciory 1o Lender, to prolect Lender's Inlerast.

Duty to Protsct. Grantor agrees neilher to abandon nor leave unattended the Property. Grantor shall do all ather acts, in addition 1o those acis
st forth above in this section, which from tha character and use of the Property are reasonably necessary to prolect and preserve the Propeny.

DUE CN SALE - CONSENT BY LENDER, Lender may, al its oplion, daclare immedialely due and payable all sums secured by this Mangage upon the
salo or transfer, whhout the Lender's prior written consen!. ol all or any parl ol the Rea! Property, or any Interest In the Real Froperty. A "sale or
Iransler” moans the conveyanca of Real Property ar any right, tie or imerest thetein; whether legal or squitable; whethar volunlary or Jnvoluntary;
whather by outright gale, deed, inslalimant sale coniract, iand conlract, contract ior deed, ieasohold interest with & term greater then threo (3) years,
lense-aplion contracl, or by sale, assignment, or transter of any benslicial inlerest in or fo any land trust holding litle to the Real Property, or by any
other method of convayence of Real Property inlerest. 1f any Grantor is a corporation or partnership, tanslet also includes any change in ownership of
more than iwenly-five porcent (25%) of the voting slock or partnership Interests, as the case may be, of Granlor. However, this option shall not be
exercisad by Lender if such exercisa is prohibited by tedaral law or by llinols law,

TAXES AND LIENS. Tha lollowing provislons relating 1o the taxes snd liens on the Property ars a part of this Morigage.

Payment. Grantor shail pay when due {and In all gvenis prior to delinquency) all taxes, payroll laxes, special taxes, assessmenis, waler charg
and sewer service charges lavied against or on account of the Property, and shall pay when dus all claims lor work done on or for sarvicas
tendered or malerial furnished 1o the Property. Grantor shall maintain the Property iree of all llens having pricrity ovar or equal lo the Interest of
Lender under this Mortgage, except for the llen of taxes and assessmeants not due, except lor the Existing indebtadness roferred to below, and
axcapl as oltherwise provided In the lollowing paragraph,




®
g
B

UNOFFICIAL COPY




0:5;03-1991 U NOFFIM’@ECQ PY Page 3

(C nllnued)"

Right Te Contest. Grantor may withhald payment of any lax, agsassmant, or clelm In connaction with a good faith dispute ovar the obiigation to
pay, 5o long as Lander's interast in the Property Is not joopardized. if a lian arisos or Is filod ag a result of nonpayment, Grantor shalt within fifieon
(15) days after the lien arises or, It a llen I3 fllad, within fiheen (15) days after Grantor has notica of the liling, socure the discharge ol the llen, or If
raquested by Lender, deposit with Lender cash or & sulficlent corporate surety bond ot other security sallslactory 1o Lendor In an amount sutficlent
lo discharge the Hen plus any cosla and atiornays' fees or other eharges that could accrue as a resull of a foreclosura or sale under the lien, In
any conast, Grantor shall detend iteell and Londar and shall salisy any adverse judgment belore aniorcement ageinst the Property. Granter shali
name Lender as an additional obligeir under any surety bond turnighed in Ihe tontesl proceadings.

Evidence of Payment. Granior shall upon demand luraish lo Lender salislactory ovidenca of payment of tha laxos or assessmants and shall
authorize the nppropriato govarnmental official to deliver 1o Lender at any time a written statomant ol the laxes and assessmenis against the
Property,

Nolice of Construction. Grantor shall notity Lender at least filteon (15) days belore any work is commencod, any services are lurnished, or any
materlals are supplisd to the Property, If any mechanic's lien, materialmen’s llan, or ather llen could be asserled on account of the work, services,
or materials and the cost exceeds $10,000.00, Grantor will upon requasl of Lender furnish 1o Lender advance assurances satisfactory 1o Lendear
hal Granlor can and will pay the cost of such improvements.

PROPERTY DAMAGF INSURANCE. The lollowing provisions relating to insuring the Property are a part of this Mongage.

Maintenance oy !'~surance, Granior shall procure and mainiain policles of fire Insurance with standard extended coverage endorsements on a
replacament basisoi the full tnsurable valua covering all knprovemants on tha Real Propany in an amount sulficient to avold application of eny
coinguranca clausa, danc with a standard morigagee clause in favor of Lender. Policies shall be writien by such Insurance companies and in such
form as may be reasurdily acceptable to Lender. Granlor shalf deliver 10 Lender certficates of coverage from aach fnsurer containing a
stiputallon that coverage~i' <t ba cancalied or diminished without a minkmum of 1en (10) days' prior writien nolice to Lender,

Appllcation of Proceeds, ~Grarder shall promplly notity Lander of any loss or damage lo the Propeny i the estimated cost ol repair or
raplacemenl exceads $5,000.00.Lfnder may make prool of loas il Granlor {ails to de so within fiftecn (15} days of the casually. Whaother or not
Lender's security Is impairad, Len~>‘may, al ita alection, apply tho proceeds (o the reduction af the Indebladness, payment of any lien affecting
tha Propoerty, or the resatoration and repri-ol the Property. It Landor olacts 1o apply lhe procecds 1o resioraiion and rapalr, Granlor shall tepsir or
replace the dameged or destroyed Imgroverenis in @ manner salislactory to Lender. Lender shall, upon salistaclory preo! of such expendilura,
pay or reimburse Grantor from the procecJas lor.tha reasonable cost of repalr or restoration if Grantor is not In default heraunder, Any procoeds
which have not been disbursed within 180 day's alter thelr recaipt and which Lender has nol cornmitiad 1o the repalr or restoration of the Proparty
shall be used first to pay any amount owing lo-L9pzar under this Morlgage, then to prepay accrued interest, and the remainder, if any, shall be
applied lo the principal balance of the indebledne<s. i 1ender holds any proceads after payment in full of the Indebtedness, such proceads shall
ba paid to Granler.

Unaxplired Insurance at Sale, Any unoxplred insurance shall lnure to tho benefit of, and pass o, 1he purchaser of the Property covered by this
Mongage 81 any trustes's sale or olhar sale held under the proviaens of this Morigage, or at any foreclosure sale of such Property.

Compilance with Exlsting indabtedness, Dirring the periad in whick.any Existing Indebledness described below is In effect, compllance with the
insurance pravisions contained in the instrument evidencing such xisiirg Indebledness shall conslitute compliance with the insurance provisions
under this Morigage, lo the extent compliance with the terms of this iMorigage would constitute a duplication ol insurance requiremant. If any
proceeds from the insurance bacome payabie on loss, the provisions ir 1*us Mongage for division of proceeds shall apply only 1o that portion of
lhe proceads hot payabie 10 the holder of tha Existing Indebtedness.

EXPENDITURES BY LENDER. If Granior ialls 1o comply with any provision of (his M rigags, including any obligation to maintain Existing Indebtadness
in good standing as required below, of i any action or proceeding is commencad that wouad inatarally allect Landar's interests In the Property, Lander
on Grantor's bahall may, but shali not be required 10, 1ake any action that Lender deerms eppropriate, Any amount that Lender expends in so doing wil
bear interesi at the rete charged under the Nole from the date incurred or paid by Lender lo.inn-Jdals of rapayment by Grantor. All such axpenses, at
Londer's epllon, will (a) be payabla on demand, (b} be added to the balance of the Nole aiid be apportioned among and be payable with any
inslallment payments 10 become due during either (i) the term of any applicable insurance policy o (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable al the Nole's maturity. This Monigege 1iso will secure payment of thesa amounts. The
rights provided lor in this paragraph shall be in addiiion 1o any other rights or any ramadies o which Lenoar may be eniitiad on account of the default,
Any such action by Lender shall nat be construed as curing the defaull so as to bar Lender from any remeuy the'-.0therwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating lo awnership al the Property are a part o! this M2rgage.

Title. Granlor warranls that: (a) Grantor holds good and markelable tde of record 10 the Property in fae simrw. iree and claer of all liens and
ancumbrances other than those set forth In the Real Property description or In the Exisling Indebledness sectics Delow or in any fille Insurance
policy, title report, or final tite opinion issued in lavar of, and accepled by, Lendar in connection with this Morgags, #ad (b)) Grantor has the fult
right, power, and authority to execute and daliver this Morigage 1o Lender.

Defense of Tille, Subjec! to the exceplion In \he paragraph above, Grantor warrants and will lorever delend the tille to the Property against the
lawiul claims of all persons. (n the event any action or procaediag is commenced that quesiions Grantor's title ¢r the Interest of Lender under this
Marlgage, Grantor shall delanc the action al Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitlad lo participate In the procesding and lo be reprasented in the proceading by counsel of Lender's own cholce, and Grantor will deliver, or
cause to ba delivered, lo Lender such insirumanis as Lender may request from lime 1o time ta permit such panticipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's tise of tho Properly complios with all oxisting applicubla laws,
ordinancas, and regulations of governmantal eulhorities,

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebtedness (the "Existing Indebtedness™) are a par ol this Mortgags. w"“

Exlsting Llen. The lien of this Morigage securing the Indebtedness may be socondary and interior 1o the lien securing paymenl of an exist
obligation to GMAC Mongage Corp of PA, described a=: Morgage Loan dated September 7, 1888 and recorded Seplambor 14, 1938

Document No. BB418592 and assignrnents thereol. The existing cbligation has a current principal balance of approximatety $310,000.00 and is
the original principal amount of $315,000.00. Grantor expressly covenanis and agrees lo pay, or ses 10 he payment of, the Existing Indabledn

and to pravent any delault on auch indebtadness, any delault under the instruments evidencing such indabtedness, or any dalault under a
security decuments for such indabtedness.

Default, it tha payment ol any Installment of principal or any inleresl on the Existing Indebtednass is not mada within the tims required by the
evidancing such indebtedness, or should a delault occur under the Instrument sacuring such Indebledness and not be cured during a
applicable grace period therein, then, at the oplion of Lender, the Indebtedness secured by this Morigage shall become immadiately due an
payable, and this Mortgage shall be in default,

Ne Modification. Grantor shell not enter Into any agreement with the holder ol any mortgage, deed ol trusl, or other securily agraement which
has priority aver this Morigage by which that agreement Is modified, arnended, exlended, or renawad without tha prior written consent of Lender.
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Granlor ahall nalther raquest nor accept any futura advances under any such security agreamon! without the prior writien consent of Londor,
CONDEMNATION, The foliowing provisians relaling to candemnatien of tha Froperty ara a part of Ihis Morigage.

Applicaticn of Net Proceeds., |f all or any pan of the Proparty is condemnod by eminent dormaln procnodings or by any ptoceeding or purchase
in liaw of condemnation, Lender may a1 Its election require thal alf of any portion of tha nal procoads of the award ba applied to 1he Indebtodness
ar the repalr or rastoration ol the Property. The net proceeds ol the award shall maan the award after paymant of all reasonable costs, expansas,
and attornoys’ {pes necessarlly pald or Incurred by Grantor or Lender in connection wilh the condemnation.

Proceedinga. If any proceeding in condamnation Is fiied, Grantor shall prompliy notify Lender in writing, and Grantor shall promptly take such
slapa as may be necessary to delend the action and obtaln the award. Grantor may be the nominal pary in such proceeding, bul Lender shall be
antitled to participata In the proceeding and to ba represented in the proceeding by counsel of its own choice, and Grantor will dellver or cause 1o
be delivared to Lender such Instruments as mey ba raquesied by 1t rom time Lo 1ima lo permit such pariicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provislons relaling lo governmental taxes, fees
and chargos are & pari of this Mortgage:

Current Taxes, Feen and Charges. Upon raquost by Landor, Grantor shail oxecutn such documants in additien lo this Morigaga and lakp
whalover other extion Is requested by Lander 10 perlect and conlinue Landar's lien on the Roal Property, Grantor shall relmbursa Lender for alt
texes, as dasc/ixe0 below, together with all expensos Incurred In rocording, peracling or continulng this Mongage, Including withoul limitation all
laxas, fees, docume itary stamps, and other charges lor recording or registoring this Morgoge,

Taxes, The lollowirg 3/1ail canstitute taxes 1o which this section epplles: () a specific tax upon 1his type ol Morlgage or upon alt or any pan of
the Indebledness secur~d ty this Mortgage; (b) a specilic tax on Grantor which Grantor Is authorized or required to deduct frorm payments on the
indebtedness secureq by s ype of Mortgage; (c) & tax on this type of Morigago chargeable againel Iha Lender or the holder of the Nota; and
{d) a spacific 1ax on all or avv peition of the Indebtadness or on paymants o principal and interest made by Granter,

Subsequent Taxes, i any lax '0 vhich Ihis section applies is anacted subsequent 1o the date of this Mongage, this evenl shall have the same
eflec! as an Evant of Daetault (as.d-tnad balaw), and Lander may exarcige any ar all of its available remedies o1 an Event of Delaull as provided
below unless Granlor either (B) pays e tax belore it bacomes dalinquent, or (b) conlests the lax as provided above in the Taxas and Lians
gection and deposiis with Lender cash &r.4 g.ticlent corporate surély bond or other security salisfactory to Lander,

SECURITY AGREEMENT; FINANCING STATEME'«rs, The lollowing provisions relating io this Morigagn as a security agresment are a part of this
Marigage.

Security Agreement.  This instrument shalt congtiazte a.security sgreement 1o the exient any of the Property constitutes fixtures or other personal
property, and Lender <hal! have all ol the rights ol a s¢curd party under the Unitorm Commercial Code as amended from time 1o time.

Securlty Inlerest. Upon tequest by Londer, Grantor shafl sxeculs linancing stalemants and lake whatavor other action Is requesled by Lender 1o
perfect and continue Lenusr's securlty inleres in the Rents a7id Forsonal Property. |n addition to recording this Morigage in the real property
tacords, Londer may, at '{*:y lime and withoul further authoiization from Grantor, file executed counterpars, copies or reproductions of this
Maongage as e financing ¢ fiemant. Grantor ghall reimburse Lensor lor all expenses incurred in perfecting or continuing this securty interest.
Upon delault, Grantor shal 1issamble ihe Parsonal Properiy in a mains. and at a placa reasonably conveniont to Grantor and Lender and make i
avallable to Lender within 1l {26 (3) dayy aller rocaipt of writtan domana #0rt ender.

Addresses, Tho malling « {droases of Grantor (dablor) and Laendor {secwrso party), from which inlermaltlon concerning the aacurity Intarest
granlad by ks Mengage mi | be oblainod {each as required by tha Unitorm Co:nearcial Code}, are as staled on the first pago of this Merigage.

FURTHER AS5URANCES; ATTn"RﬂEY-IN-FACT. The loliowing provisions relaling 7 furiher assurances and aliorney-in-lact are a part of this
Morigage. i

Further Assurances. Al an\ tima, and [rom time 1o time, upon reques! of Lender, Graiter will make, exscinie and daliver, or will cause to be
made, execuled or deliverad. 10 Lender or lo Lender's designea. and when requestea Ly fender, cause (o be filad, recorded, roliled, or
retacordad, as the case mayibe, at such imaes and in such officas and places as Lander mey oaeln appropriale, any and ali such mongages,
deeds af trust, security deed:] security agreements, financing stalements, continuation stalements, [astrumanis of further assurance, cerilicatos,
and other documents as maz{ in the sole epinion of Lender, be necessary or desirable in ordei i~ olfpctuate, complote, porfect, continus, of
prasorve (a) the obligations i" Grantor undor the Note, this Morigage, and the Rolaled Documants, snd (b} the llens and security interosts
creatad by this Mertgage on e Property, whathet now owned or heroaliss accuited by Granlor, Unisae’pruhibiled by law or agreed 1o the
contrary by Lender in writing, jrantol shall refmburse Lander for all cosis and expanses incurred in connectiza voth the matters relarred 10 in this

paragraph,

Attornay-In-Fact, Il Granlor ‘ialla 1o do any of the things relerred to in the proceding paragraph, Lender may o se for and in 1he namé ol
Granlor and at Granlor's exper yie. For such purposes, Grantor hareby irrevocably appoinis Lendar as Granlor's alioiney-in-fact for the purposa
ol making, executing, deliverinij, fling, recerding, and doing all othor things as may ba nocossary or desirable, In Lendar's sola opinion, to
accomplish the malters relerred o In the praceding paragraph.

FULL PERFORMANCE, 't Grantor pays all the indsbledness when due, and otherwise performs all tha obligations imposad upon Grantor under this
Mortgage, Lender shall execute and Jeliver 1o Grantor a sultable salisfaction of this Mongage and suilabla atalements of termination of any financing
slaternent on file evidancing Lender"; security interest in the Rents and the Parsonal Property. Grantor will pay, H permitied by epplicable law, any
reasonable tarmination tee as dalermi“md by Lender fram time 1o time.

DEFAULT, Each of the foilowing, at bla option of Lender, shall constilite an event of delault ("Event of Default’) under this Mongage:
Dafault on Indebladness. Fallur‘p ol Grantor to make any payment when due on the Indebtedness.

Default on Other Payments, nylure of Grantor within the time required by this Morigage 1o make any payment for laxas or Insurance, or any
other paymant necassary tc pravelt filing of or to elect discharge ol any lien. 3

Compliance Default. Fallure 1o cimply with any other tarra, obligaion, covenant or condillon contained in this Mortgaga, the Note or i any of tho
Relaled Documents, It such a faiure is curable and i Grantor has not bean given a nolice ol a breach ol the same provision of this Morigage m
within the preceding twalve (12) rhnths, It may be cured (and no Event of Delauit will have eceurred) if Grantor, aRer Lender sends writlen notice
demanding cure of such failure: () cures the Iilure within litean (15) days; or (b) If the cure raquires more than fiftean (15) days, inwnediately
Initiates steps sufficlent 1o cure s [ellure and lherealier continues and complales all roasenable and necessary stepa sufficient to produce:
compliance as soon as reasonably ;:rac!lcaf.

Breaches. Any warranty, raprasan.ution or slatement made or luinished to Lender by or on bahall of Grantor under this Mortgags, the Note of the
Related Documents is, or at the tim.% made or furnished was, faise In any material respect.

16

Inaclvency. The ingolvency of Gra?,ﬂor. appolnimen! of a receiver for any part of Grantor's property, any assignment lor the benafit of craditors,
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{Continued)”

the commencement of any procuedlngiunder any bankrupicy or insolvancy laws by or agalnst Grantor, or the dissolution or termination of
Geantor's exislence as a golng businasy (If Grantor is & business), Except 1o the extenl prehibited by federal law or llinois Iaw, the death of
Grantor (If Granior Is an indlvidual) also shall conslitute an Event of Delau't under this Mortgage.

Foreclosure, etc. Commencemer. of foieclosure, whethar by judicial proceoding, seff-help, repossassion or any other method, by any crediler of
Grantor egainst any of the Praperty. Howtever, this subsection shail not apply in tha avent of a good laith dispule by Granler as to the validity or
rersonableness of the claim which is tho! basia of the foreclosure, provided that Grantor gives Londor wiltton nolice of such clalm and lurnishee
reserves of a surety bond lor tha cliim satlslactory lo Lendar,

Braach of Other Agresment. Any sreach by Grantor under the larma of any olher agroement betwoon Grantor and Lendor that is not remediod
within any grace period provided thesain, including without limitalion any agreemant concerning any indoblednass or othar obiigatlon of Granler to
Landar, whather existing now or lalel, ‘

Events AMfecting Guarantor, Any of theipreceding evenla occurs with respect 10 any Guarantor ot any of the Indebledness or such Guarantor
dies or becomes incompetent. Lend:r, at |is option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligalions arislng undet the gueranty in & (nannar satisiactory to Lendar, and, in doing so, cure the Event of Defaul,

Inwecurity, Lender reasonably deers ftsel insecura.

Exlsting inde*.adiess. Delault of (3raniar undar any Existing Indebtedness or under any Instrumant on the Proparty securing any Existing
Indabtedness, er coramancement of nny stiil or other action lo joreclose any existing Ylan on the Propeny,

RIGHTS AND REMEDIE!, O/l DEFAULT. Upor tha occurrance ol any Evant af Delautt and et any lime therealter, Lender, at its oplion, may exocicise
any ona or more of the folibw!ig rights ancl remeidias, In addition to any other righis or remedies provided by law:

Accelerate [ndebtedness. L8 der snall have the right at its optien without notlce to Grantor lo declare the entire indebtedness immedialely due
and payabla, Including any prarayment penalty which Grantor would be raquired to pay.

UCC Remadies. With raspect IC 8! vr any part of the Personal Property, Lender shall have all the rights and romedies of a socured party undar
thes Uniform Commercial Code,

Collect Renis. Lendar shali have the .abi, vianout notice to Grantor, lo fake possessien of the Proporty and collect the Renls, including amounts
pasi due and unpald, and apply tha put picceed=_ over and abovo Londer's cogts, againgt 1he Indabladnoss, In turthorance of this right, Lander
may require any tanant or other user of ths Fro serty to make paymants of rent or use lees dirsctly to Lender. Il the Rents are collecled by Lender,
then Granlor irravocably designates Londes as-fGrentor's attorney-in-fect to enderse Instruments received in peymaent thereof In the name ol
Grantor and to negoliate the same and coliest the prosesds, Payments by tenants or othar users 1o Lendoer In response 1o Lender's demand shall
salisty the obligations lor which the pevmants are mede, whather or hot any proper grounds for the damand existed. Lender may exarcise its
rights under this subparagraph either in persan, by agent, <~hrough a receiver.

Morigages In Possession. Lender shall havo the righl 10 pa piaced as mortgagee in possession or lo have a raceiver appoinied fo take
possession ¢f all or any part of the Propaiy, with the power 1o wolect and praserve the Proparty, [o oporale tha Property preceding foreclosure or
gsala, and fo collect the Rants from the Fropurty and apply the proreads, over and above the cost of the recelvership, agelinst the Indohbledness.
The morigages in pessession or rocelver mey serve without bond i-eimitted by taw. Lender's right 1o the appeinimant of & receliver shalf exist
whether of not the apparent valus of tha Progarty exceods tha Indabtedriss by a subsiantial amount. Employment by Lender shall not disqualify
& person [rom sarving as a racelver.

Judiclal Foreclosure. Lender may obtain a judiclal decres foreclosing Granlo:'s int=vest in all or any part of the Proparty.

Deflclency Judgment. il permited by wpphcable law, Lender may oblain a judgmyint iar any deficlency remaining In the Indebtedness due to
Lender ater application of all amounts recwivird from the axercise of the righis providod in this section.

Cther Remedias. Lender shall have all orher rights and remadios provided in this Monigace o tho Note or availabla al law or In equily,

Sale of the Property. To tha exienl pennitiad by applicable law, Granter hereby waives aiy rid all right 10 have the property marshalled, In
axercising lts rights and remadies, Lender shall ba Iree to sell all or any part of the Froperty 10 jethar or separataly, (n one sale of by separate
sales. Lender shall ba entitled to bid at an; public sale on all or any portion of the Property.

Nollce of Sale. Lender shall give Grantor rensonable nolice of the lime and place o! any public sala of ¥/ie Farsonal Property or of tha ime alter
which any private salo or other intended ¢sposition of the Personal Property is to be made, Reasenabi nolce-shall maan nolice given at Inast
ten (10} days before the time of the sale or disposition.

Walvar; Election of Remedles. A walver bty any party ol a bioach of a provision of this Mortgage shall nol congulisa walver of or projudice the
party's rights otherwisa to demand siricl comgliance with thal provision or any ather provision. Election by Lender o puysue any remedy shall not
exchude pursuil of any other remedy, and @ olection lo make expendilures or taka acticn to perform an obligation of Grantor under this Mergage
alter faiure ol Grantor lo parform shall not aect Lender's right fo declare a defauli and exerciso ils remedias under this Mongags.

Attorneys’ Foes; Expenses. If Lender Institries any suit or aclion o enforce any of the lerms ol this Morigage, Lender shall bo ontitlod to recover
such sum &as the court may adijudge reasoneble as attorneys' lees al il and on any appeal. Whether or not any court action s invoivad, all
roasonable exponses Incurrod by Lender thilt in Londer's opinien are nocessary at any lima for the protection of l1a Intorest o the enlorcaimoent of

its rights shall bacomae a part of the Indablotiness payable on demand and shall boar intarest trom tho deate of expoenditure uniil ropaid al ihe Notp
ralo, Expenses covered by this paragraph lnchide, withoul limitation, however subject lo any limits undar applicable law, Lendor's attarneys' foos
and legal expengas whuther or not there is 1 lawsuil, including atiorneys' teos for bankruptcy procoedings (including ellons 1o medity or vacate
any aulomalic stay or Injunction), appeals sid any anlicipaled posi-judgmant colleclion services, the cast of searching racords, oblaining titte@
reports {including toreclosure repons), survivors' repons, and appraisal foes, and lifle insurance, to (he exieni parmitied by applicabie !aw.p
Grantor also will pay any court costs, In addition to all ether sums providoed by law.

NGTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any notice o
sale lo Grantor, shall be in writing and shalt be ehiclive when actually delivered or, if mailed, shall be deemad etieclive when deposited In the Unila
States mail first class, registered maii, posiage prepaid, direcled to the addresses shown naar the beginning of this Morigage. Any party may chang
its address for notices under this Morigage by giving formal written notice 1o the other parties, specilying that the purpose of the notice is 1o changa L
party's address. All copias ol notices of foreclosur from the holder of any lien which has priority over this Morigage shall be sent 1o Lander's address!
as shown near the beginning ot this Morigage. Foi notica purposes, Grantor agress lo keep Lender informad at afl times of Granior's current addrass,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Morigaga, togalher with iny Relaled Documents, constituies the entire understanding and agreement of the parties as 1o the
mattars sel lorth In this Mortgage. No alteraton ol or emendment 1o this Moitgage shall be effeclive unless glvan in writing and signed by the
party or parties sought 1o be charged or bountl by the alteration or amendment.
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. (Céntinued)~

Applicable Law. This Morigage has beer dallvered 1o Lender and accepled by Lender In the State of lillncls, This Mortgage shall be
governed by and construed In accordance with the laws of the State of lllinols,

Caption Headings. Caplion headings in this Morigage are for convenience purposés only and are nol to ba used to interprat or define the
provisions ol this Mortgags.

Merger. There shall be no merger at the Inieresl or eslale created by this Morigage with any other Interest or astale in the Property at any time
hald by ar for tha benalit of Lender in any capecity, withou! the written conseni of Lender,

Muitiple Partlas, Al obllgations of Grantor under this Mortgage shail be joint and several, and all references 10 Granior shall maan each and
avery Grantor. This means that each of the piarsons signing befow is respeonstble lor all abligations in this Morigage.

Severabllity. # 2 coun of competent juriudiction finds any provision of this Mortgage lo be Invalld or uneniforceable as to any person or
cireumnstance, such finding shall noi render tnat provision invafid or unenlorcaable as to any other persons or circumstances. If leasible, any such
ofending provision shall be deemed to be maodified io ba within the limits of enforceabllity or validity; however, it the olfending provisien cannol ba
su modified, it shalf be stricken and all other provisions of this Mortgage in all other respects shall remain valld and anlorcaable,

Successors and Asslgns. Subject to the lintlations stated in this Mertgaga on translar of Grantor's intorest, thie Mortgage shall ba binding upon
and Inure to the anelil of tho parties, 1hair succeasors and assigns. Il ownorship of the Property bacomes vaestad In a porson other than Grantor,
Lender, withexcnelco to Granlor, may dnal with Gramor's succossors with rofarence to this Monigage and the Indobladness by way of
forbearance or oxterision withou! releasing Grantor from the obligations of this Mortgage or llability undar the Indabtodnass,

Ttme |a of the Easeacr. Timea Is ol the essanca in the performance of this Morigage.

Walver of Homesteac Cviprotion, Grantor hereby releases and waives all rights and banefits of the homestead exemption laws ol the Siate of
fHinols as to all Indebledness szcured by this Morigage.

Walvers and Consents, Landershall not be deemed Lo have waived any righls under this Mertgage (or undar the Related Documents) unless
such walver ls in writing and slgne .ty Lender. No detay or omlssion on the pan ol Lender in exerciging any right shall oparate as & walver of
such right or any other right. A waiver ky-eny party of a provision ol this Mortgage shall not constitute a welver of or prejudice the party's sight
otherwise 1o demand strict compliance ‘with 1=a; provision or any olher provision. No prior waiver by Lendar, nor any course of dealing betwsan
Lender and Grantor, shall constitute a walzer of any ol Lender's rights or any ol Grantor's obligations as 1o any future transactions. Whenaver
consent by Lender Is required in this Mortgege  the Jranting of such censant by Lender In any instance shall not constifute continuing consent 1o
subsequant instances whera such conseni is ragHres.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL'. TH{E-PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

Acmm w ( ﬁwu

Kathleen A. Gerlliz

This Mortgage prepared by: PHILLIP GUTMANN UF P Y&
- ' Brack o, ot e
Palating, duias” oudu?

o INDIVIDUAL ACKNOWLE AL S
STATEOF  ~Zllvtar ) VIVIAN C, DROLET
188 Notary Public, State of [liinuis
5 ! 2
COUNTY OF C/‘ o , My Commssion Explres 3/25/85

On this day bafore me, tha undersigned Notary Public, personally appearad Michael L. Gerlitz and Kalhleen A. Geriitz, 1o ma known ¢ ba the
individuals describad In and whe executed the Morigage, and acknowiedged that thay signed the Mortgage as their Irse and voluntary act and deed,

lor the uses and purpases therain mentioned.
Gliven under my hand and offlclal seal this ___mé‘:_i.- day of q;_, SR ) 197 /

By %J«Lﬂ 0 ?)/t/-&,/ Resldlng al m jvdmiﬂj

: «
Notary Publlc it and for the State of \—ZE&HW My commission expires 328 -/

LASER FRO (im] Ver. 2.13a {¢) 1991 CF| Bankois Sarvica 0roup, inc, Al rights reserved, [IL-G20 F3.13 P3.13 951 13266.LN]
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