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THIS DOCUMENT WAS PREPARED BY:

UNOFFICIAL COP 71284682

GE LU
Capitol Bank and Trust as Trustee u/t/a ddted September 21, 1990 and
The MOHTGAGOR(S):__known as Trust #2111
of the City of .South Barrington , County of _Cook , and State of _11linois
MORTGAGE(S) and WARRANT(S) iGapitol Bank and Trusta(njllinois Banking Corpwith its principal piace of

business in _Chicago Illinois the Mort% dgee. the following described real estate:
Lot 67 in South Barrington Lakes, Unit Number 1, being a Subdivision of parts of the

Southwest 1/4 and the Southeast 1/4 of Section 27, Township 42 North, Range 9 East of the
Third Principal Meridian, according to the Plat thereof recorded in the Recorder's Office in
Cook County, Illinois, on October 17, 1977 as Document Number 24,151,128, in Cook County,
Illinois.

PIN: 01-27-304-014 Property Address: 8 Champlain Road, ﬁuth Barrington, Illinois
situated In the County of __Cook in the State of

TOGETHER with all bulldings, fixtures and improvemen!s now or hereatter arected thareon, the appurtenances thereto, the
rents, Issues, and profiis, and ali right, title, and Interest of the Mortgagors in and to said real estate.

The Mortgagors hersby release and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
i1linois . and the United States of America.

This Mortgage secures the perormance of obligations pursuant to the Home Equity Line of Credit Agreement dated

May 21, , 19_31 _ | batween Morigagor{s) and Mortgagee. A copy of such Agreement may be inspected a
the Mortgagee's office. The Morlgage serures not only indeblednsss outstanding at the date hereof, it any, but also such
future advances as are made pursuant {2 £unis Agreement within twenty {20) years from the date hereol, to the same extent
as if such future advances were made on'the ~sie of exscution hereof, aithough there may be no advances made at the
time of execution hereof and although there nay be no indebtedness outstanding at the time any advance Is made. The
total amount of lndabtedness secured hereby may ‘nc“ease or decrease from time to time, but the total amount secured hereby

plus interest thereon and any disbursements made for 1 (xayrnent of taxes, specual 255655

OEFT

described herein plus interest on such disbursements. \ . 444; TRAN 7145 98/ 13/91 po: '5?-1)0
MORTGAGORS COVENANT AND WARRANT: 03254682 $4204°D %—21-284482

1. To pay the indebtedness as hereinbefore provided. ) COOK COUNTY RECORDER

2. To maintain the premises in good condition and repair, not to commil or suffer any waste of the premises; to comply
with or cause to be complied with all statutes, ordinances and reaviiements of any governmental authority relating to
the premises; and to promptly rapair, restore, replace, or rebuild any pun ¢f the premises now or hersafter subjsct to
the lien of this morigage which may be damaged or destroyed by any casizaity whatsoever; not to remove, demolish,
or materially alter any building or other property now or hereafter covered by 1ha lien of this morigage without the prior
written consent of the Mortgagee.

To keep the buildings on the premises and the equipment insured for the benefit of the Mortgagee against loss or damage
by fire, lightning, windstorm, hall, explosion, aircraft, vehicles, smoke and other casuarties-cavered by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full instrabl s value and, to the extent
required by Mortgages, against any other risk insured against by persons operating like propestizs. All insurance herein
provided for shall be in the form and companies approved by the Morigagee. Mortgagors si?ii deliver to Mortgages
with morigage clause salislactory to Morigagee all said Insurance policies. Mortgagors grant Moitgegae power to settle
or compromise all claims under all policies and 1o demand a receipt for all moneys becoming pay:bia thereunder and
1o raceive any money for loss or damage. Such amount may, at the option of Mortgages, be retained and applied by
the Mortgagee toward the payment of the moneys sacured by this mortgage or be paid over wholiy or in part to the
Mortgagors for the repair of said buildings or for the eraction of new buildings in their place.

To pay ali taxes, assessments, special assessments, water rates, sewer service charges and other charges now or hereafter
assessad or liens on or levied against the premises or any part thereof.

Mortgagors have good title to the premises and have the right fo morigage the same and shall make, execute, acknowledge
or deliver in due form of law all such further or other deeds or assurances as may, at any time hereatter, be required

" for more fully and effectively carrying out the mortgage to the premises described and shall defend sald premises from
all and any person, firm or corparation deriving any estats, title or interest thersin against said Morigagors and all per-
sons claiming through the Mortgagors.

o permit the Mortgagee and any persons authorized by the Morigagee to enter and ingpect the premises at all reasonable
times.

Not to assigh the whole or any pan of lha rents, mcome or proﬂts arising from the premises without the wrmen consent
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of the Morigagee. S . &
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In the event-of dofault lLbL N@F o&ylo@ I‘Ahns Ql@ P ¥ments herein. the Mortgagee,

at the Mortgagee's option, may perform the same, and the cost thereof with interest a rimet3 1/2 04 par annum shall.
immediatety be due from Morigagors to Mortgagee and included as part of the Indebiadness secure secured by this mortgage

. The whole of the principal sum and intsrest thereon shall be due at'the option of the Mongagee upon the happenlng
of anyone of the following events: (a) if Morigagors fail to comply with ‘any repayment term-or condition of the Home];
Equity Line of Credit Agreement; (b) if Mortgagors have engaged in fraud or material misrepresemation im‘connection
with said Agreement; (c) it Mortgagoers have engaged in any action or have falled-ta act in a way which adversely affects
the Mortgagee's sacurity or any right of the Mortgagee in such security including, but not limited to, (1) default in the
observance or performance of any of the covenants or agresments of the- mortgage hereunder, which-defaultis not
corractad by Mortgagors within ten (10) days after recaipt of notice of said default {ii) the assertion of any fiens, mechanics'

- or ctherwise, against the pramises (iil) the assignment by Mortgagors for the benefit of crediors (v} the.appointment -
of a receiver, liquidator or trustee of the pramisas and the adjudication of the- Mortgagors to be bankrupt or insolvent
or the failure to make paymants under a reaffirmation plan and (v) the sale or transfer of the Mortgagor’s interest.in
real estate which is security & this indebtedness; and the whole sum may forthwith be collected by suit at law, foreclosura..
o: or oﬁrcrum proceedings up0|n this mor:gage or by any other legal or equitable procedure without notice or declara!lon‘-

- of such

Upon or at ary tirve after filimg a suit to foreclose thns mortgage, the court It which ‘such suit is flled may appalnt any

" qualified:person. omoration: or banking association {including Mortgagee itself) named by Mortgagee;. a receiver.of
the premises; suc't epnointrent may be made either. before or after the sale, without notice and without requiring:a
bond {notice and bo~d \eing hersby walved). Such receiver shall have the power to coflect rents, issues and ‘profits
ot said premises:during e pendency of such foreclosure suit, and in the case of a suit and deficiency,-during-the full
statutory redemption, if any, 2 well as during any further times, when the Morigagors, except for the intervention of
such raceiver, would be entilisr. t collect such rents, issues and profits and-all other powers which:may be necessary
or usual In such cases for the protection, possession, control and operation of the premisas during the whole of 'said
period; and the recelver out of suca rurs, issues and profits, may pay costs incurred in the management and operation
of the premises, prior and coordinate fiers, it any, taxes, assesments, and insurance and pay all or any part of the in-
debtedness sacured hersby or any defi 3enw decree.

. In any suitto foraciose the fien of this martgage there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses v 0ich may be pald or incurred on bahaif of the' Morigagee, including
but without !imitatlon therebo attomeys fees, app alsers’ fees, surveys, title saarches and stmilar data

To pay a!! costs incurred includlng reasonable attorniavs’ fees, to perfect and maintain the lien on this mongage

 Tha nghls and ramedies of the Mongagee are cumulauve Iidy ba exsrcised as often and whenever the occasion thareof |
arises; the failure of the Morigagee to exercise such rights ¢ rainedies or any of them howsoever offen shall not be
deemed a waiver thereof; and shall inure to the benefit of its suc.essors and assigns.

. The party or parties named above as Mortgagor and thelr respective heirs, personal representatives, successors and
_ assigns are jointly and sewurally liable to perform the covenants hereir; and the term “Mortgagors" shall include all
‘partles exacuting thiz mortyjage, their raspective heirs, personal’ reprasenm‘ ;as, and assigns.
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IN WITNESS WHEREOF, Mortgagors have set their hands and seals this _ 218£" dav of May. , 1991

CAPITOL BANK AND TRU $T, CHICAGO, ILLINQIS, As Trustce as ‘aforesaid and not pr.amal!y,
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STATE OF ILLINOIS s Notary Public in and for said County, in the state aforessid, DO HEREBY CERTIFY, that

Attest A/ LY T RV Assistant Trust Offices

COUNTY OF COOK Trust Officer of the Capito! Bank und Trust and

{ Officer of sald Bank, who are personally known 1o me o be the same persons whose names are subscribed to
the}}?ma;;?;g'l}ﬁrummt as such Trust Officer, Il‘?d Assistant Trust Officer, respectively, appeared before me lhh day in pms_
and lcknowleand that they sighed and dellveted the sald instrument as. their awn free and voiuntary sct and as the free an

herein set forth: snd the sald Assistant Trust Offices
volunl;lz att of said Bank, 35 Trusiee as aforesald, for the uses and purposes therein et fo said At T Rk

wiedged that he, &8 custodisn of the corporale seal of said Bank, did afﬁx the
:2?:1:! nnﬁm?ﬁﬂ? ufd is own fre'e and voluntary sct and ss the (tec and voluntary sct of said J Dafk, a8 Trustee as aforessid,

ﬁm in set farth,
m:s‘S:::::‘uen anﬂ bl}\ E'f, upan Given under my hand snd Nolaril Sea
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