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INSTRUMENT PREPARED BY

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on
The meduagor s, MICHAEL GOLUB, AND ELENA
) HUSBAND AND WIFE,

A Norrower’ ) lh:s Security Instrument s y\'cu 10
RO 5 50 N A . GE COMPANY, INC. vveeen, . whieh is organized and L'.us.lm;,
wirder the Inws nl . .md \llluu .uldress is .

8000 NARYLAHD A :.HUPE; SUIT’E_”_I:.LJOQ ('lu]d”.]

]]nrrn\'.cr owes Lender the plmup.ll sy o, JETGHTY~ONE TH
_.No-ri00

I)njt.lrs (LS. S 8 1 B 2 00 00 e Ceavereniiarerironens D Hm dLhI is L\l(lmwd h\' l]mrowu 8 nulc
dited the same dluc as this Sn.un:'u\ hwtru. B |1‘ f \uu,"j v.?'m.h ])rnndt\ i()r mmllhl‘.’ pavments, with the full debt, if not
paid earlier, due and payable on | JU X O

Vel sz s CF

Ry I'his Security Instrument
secures Lo Lender: (a) the rl.‘pd)l'ucnl uf thc duhr evi Ic~ lced by Lhc Nuw with mtercsl. .md all renewals, extensions and

modifications: (b) the pavment of all other sums, W=aterest, advauced under paragraph 7 1o protect the seeurity of this
Security Instrument; and () the performance of Boriowers, covenants and agreements under this Security Instrument and
the Note. lFor this purpose, Borrower does hereby mor(gage, grom and convey to Lender the lollowing described preperty

LT 11t AT L RPN _COL.‘*’ ........... tounty, inois;
JOGTEEU 1 L ieseeireeceecirenie s e e essrenrseanresreeaansessenecessss raninnsesnasfann Drsbneans gj 819()'3 ¢ ty, 1
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SEE SCHEDULE A ATTACHED HERETO ANE J(ADE A PART HEREOF.

PIN # 09-15-202-046-1044 VOL 088
THIS IS A PURCHASE MOXEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PRY A LARTE PAYMENT SERVICE CHARGE H0T TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH FAYMEMT MORE

THAN FIFTEEN (315) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINUENT PAYMENTS.

SB6VSeT6

8801 GOLF ROAD UNIT SI HILES

which has the address of ... - - SO OSSPt
(Strenu {City}
Hithois (“Property Address™);
(215 Code)

TOGEEIIER WITH all the improvements now or herealler ereeted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, waler rights and stock and all fixtures now or
hereafler o part of the property.  All repliacements and additions shall also be covered by this Security Instrument. Alf of the
foregoing is referred to in this Sceurity Instrument as the “Property,”

NORROWER COVENANTS that Borrower is lawiully scised of the estae hereby conveyed and has the right to
morlgnge, granlt and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS-singte Family-- FNMA/FHLMC UNIFORM INSTRUMENT 9%)/ Form 1014 12/83
NMFL #0355 (R 06/84)
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1. Payment of Principal and Interest; Prepayment apd Late Charges, Bacrower shall promptly  pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and fale charges due under the Note,

2. Funds for Paxes and Insurance,  Subject to applicable law or to a writlen waiver by Lender. Borrower shad
pay o Lender on the day moathly payments sre due under the Nete, until the Note is paid in Tull, a sum ("lFunds®) equal to
one-twelfth of: @} vearly taxes and assessments which may atain priority over this Security Instruments (b) yearly
Ieisehold payments or ground rents on the Property, iF any: (¢} yearly hazord insurance premivms; and (d) yearly
mortgige insurance premtums, iFany.  These items are called “escrow items.”  Lender may estimate the Funds due on the
basis of current dita and reasanable estimates of future eserow dems.

T'he Vunads shiall be held in an institution the deposits or accounts of which are insored or guaranteed by a Tederal or
state agency (including Lender i Lender is such an institution). Lender shall apply the Funds to pay the sscrow items,
Lender may not charge For holding and  applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower fnterest un the Funds and applicable Yaw  permits Vender to make such  a charge. Borrower and
Lender may agree Inowriting that interest shall e paid on the Funds.  Unless an agreement is made or  applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.  Lendee
shidl give 1o Borrewer, without charge, ap annual accounting of the Funds showing credils and debits 1o the Funds and the
purpoese for which each debil to the Funds was made. “Phe Punds are pledged as additional securily for the sums secured by
this Securtty Instroment,

IF the armount of the Funds held by Lender, together with  the future monthly payments of Funds pavable prior to
e due dates of the escrow ilems, shall exceed the amount required Lo pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments ol Funds. [ the
amount of the IZands held by Lender is not suflicient to pay the escrow items when due, Borsower shall pay 1o Lender any
amouil necessary o make up the deficiency in one or more payments as required by Lender.

Upon payrpentin full of all sums seeured by this Security Ilnstrament, Lender shall promptly relund to Borrower
any Funds hiek! by teander, 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately  priosioithe sale of the Property or its acquisitton by Lender, any Funds hetd by Lender at the time of
application as a eredit‘agiesctiie sums secured by his Security instrunwent.

3. Application of 2aymoents,  Unless applicable Fuw provides otherwise, all payments reccived by Lender under
paragraphs Uand 2 shall be gppbieds first, o Late chiarges due under the Note: second, to prepayment charges due under the
Note:  (hird, to amounts payeble _under paragraph 20 fourth, to interest duey and fast, 10 principal duoe.

4, Charges; Liens,  Borcower _shall pay all taxes, assessments, charges, fines and  impositons  attributable 1o the
Property which may attain prierity/ over_this Sccurity Instrument, and lcaschobd payments or ground rents, il any.
Borrower shall pay these abligations Wwibbemanner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them an time direetly 1o the person owed payment.  Borrower shall promptly firnish 1o Lender all notices ol amounts
to be paid under this paragraph. I Borrover makes these payments directly, Borrower shadl promptly furnish to Lender
receipts evidencing the payments.,

Norrower shall promptly  discharge any dizo.avhich has priority over this Security Instrument umless Borrower: ()
ngrees in writing to the payment ol the ebligation sceur ed by the lien in a mmmer acceptable to Leader; (b) contests in good
faith the lien by, or defends against ealorcement of thiion in, Tegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement ol the lien or forfeiture of any | parte® the Property: or (<) secures from the helder of the lien an
agreement satistivtory o Lender subordinating Wie Hen 14 this Security Instrument. I Lender determines that any pact of
the Property is subject lo a lien which may altain prierityooyss tiss Security  Instrument,  Lender may give Borrower &
nolice identilving 1the lien.  Borrower shall satisfy the lien or take ope or more of the actions sei forth above within 10 dnays
of the giving ol notice.

A, Hazard Insurance.  Borrower shall keep the improvefienis now existing or  hereafler erccted on the Property
insureed against loss by lire, hazards included within the term “extendsa zoverage” and any other hazards for which  Lender
regulres insurance.  This insurance shall be maintained in the anoudis/apd for e periods that  Lender reguires, "The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s approvad which shall not bhe
utreasonibly withhehd,

All insurance policies and cenewals shall be acceptable to Lender andshoal include o standard mortgage clause.
Lender shall have e right 1o hold the policies and renewals, I Leader requires, Surrower shall prompily give to Lender
all receipts ol paid premivms and renewal notices. In the event of loss, Borrower shalbgive prompt notice to  the insurance
cherier and Lender, fender may make prool of toss il net made promptly by Borrower,

Urndess Lender and Borrower otherwise agree in writing, insurance proceeds shall De anplicd 1o restoration  or repair
of e Property damaged, il the restoration or repair is cconomicully feasible and Lender's seourity is not lessened. ) the
rustoridion or repair is not economically feasible or Lender’s security would be lessened, Lie iprerance praceeds shall be
applied 10 the sums sceured by this Securily lastroment, whethter or not then Jue, with any eicess paid to Borrower, I
Borrower abandons the Property, or does ot answer within 30 days o notice from  lender thattlie insurance carrier has
oflered to seitle & claim, then Lender may colleet the insurance proceeds. Leader may use the procecds wo'repair or restore
the Property or te pay sums secured by tis Seeurity Instrument, whether or not then due, The 30-dayperiod will begin
when the notice is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt il extend or
postpone the due date of the monthly payments referred Lo in parageapbis 1 and 2 or change the ameont of the payments, 1F
under paragraph (9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from divmage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior e the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dumage or substantially
change the Property, allow the Propertly to deterioriste or conuuit waste,  If this Security  Insteument is on a teaschold,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee Gtle to the Property, the leasehold  and
fee tite shall not merge unless Lender agrees 1o the merger in writhng,

7. Protection of Lender’s Rights in the Preoperty; Mortgage Insurance. i Borrower fails to  perform the
covenimts and agreements contained in this Security Instrument, or there is a legnl proceediog that may significantly afticel
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
reguliations), then Lender may do snd pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. [ender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs.  Although
L.ender may lake sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security fnstrument. Unless Borrower and Lender ayree to othier terms of payment, these amounts shall bear intcrest (rom
the date of disbursemnent at lhe Note rate and shall be payable, with inlerest, upon nolice from Lender to Dorrower
requesting payment.

S66E82T6
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It Yender required mortgage insurance as a condition of making the toan secured by this Security Insirumnent,
Borrower shall pay the premivms required o maintain the insurasce in effect until such time as the requirement for the
insurance terminates in accordince with Borrower's and l.ender’s written agreement or applicable law,

8. Inspection.  Lender or its agent may make reasonabie catrics upen and  inspections of the Property. Lender
shall give Borrower police at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, ‘The procecds of any award or claim for damages, direct or conseysential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lien of condemnation, are hereby
assigned and shatl be paid 1o Lender.

[n the event ol a total taking of the Praperty, the proceeds shall he applied 1o the sums secured by this Scecurity
lnstrument, shether or not then due, with any excess paid to Borrower, In the event of a partial wsking of the Property,
unless  Borrower and Lender otherwise agree in wriling, the sums secured by this Sceurity lastrument shall be reduced by
the amount ol the praceeds  multipiied by the following fraction: {a) the (otnl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imumediately  before the taking., Any balance shall be
paid 10 Dorrower.

IF the Property is abandoned by Borrower, orif, after notice by Leader o Borrower that the condemnor oflers to
make an award or seitle o ¢laim for damages, Borrower Mils 1o respond to Lender within 30 days afler the date the notice
is given, lLender is outhorized to collect and apply the proceeds, ol its option, cither 1o restoration er repair of the Praperety
ar (o the sums seeured by this Security tnstrument, whether or not then due,

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relferred to in paragraphs | and 2 or change the amount of such payments.

10, Borreaes Noi Released; Forbearance By Lender Not a YWaiver,  Extension ol the lime {or payment or
modificetion o aviortization of the sums secused by this Security Instrument granted by Lender to any successor in
interest of Borrowse shall nol operite 1o release the linbitity of the original Borrower or Borrower’s successors in interest
Fender shall not bel regqpired (o commence proceedings against any suceessor in interest or refuse to extend time for
payient or otherwise wodi’y amortization of the sums secured by this Sccurity Instrument by reason of any demamd made
hy the original Borrowerseborrower’s successors in nterest, Any forbearance by Lender in exercising any right or remedy
shith not he a waiver of or prechade the exercise of any right or remedy.

i, Suceessors amd Assipas Bound; Joint amt Several Liability; Co-signers. The covenants and agreements of
this Seeurily tnstrumeat shall hicd aod benefit the successors and assigns of fender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covcnants and agreemeits shall be joinl and several. Any Borrawer who co-signs this Security
Instrament bl does not execute the Nole: (i) is co-signing this Security Instrument only to mortgage, grant aud convey
that Borrower's interest in the Peopertyusiaer the terms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrumersyend  (©) agrees that Lender and any other Borrower may  ngree o extend,
modily, lorbear or make any accommodiiions with regard Lo the teems  of this Security losirument or the Nele without
that Darrower’s cansent,

12, Loan Charges.  Wthe Joan secured By this Securily lustrument is subject to 2 faw which sets maximum loan
charges, and that law Qs finally inlerpreted so that (bs inerest or other loan charges collecied or to be collected in
cannection with the loan  exceed the permitted limis“then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the pecmitted limit; fnd 222 any sums already collected from Borrower which  excecded
permitied Himits will be refunded w Borrawer, Lender miay choose to make this refund by reducing the principad owed
under the Note or by mnking a divect payment o Borrowera Ioecelund reduces principal, the reduction will be treated ns o
partinl prepayment withouwt iy prepayment charge under the N,

13, Legishtion Affeeting Lender’s Rights, I enactmintsor expivation of apphicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforveable according (o its terms, Lender, at its oplion,
may reguire imsnedinie payment in foll of all sums secured by this‘Srcurity Instrumient and may invoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shall wakethe steps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Inftrurient shall be given by delivering it or by
mailing it by (irst class mail unless applicable law reguires vse of another methid, The natice shall be dirccied (o the
Property  Address or any other address Borrower designntes by notice to Lenderd /ny notice to Lender shall be given by
first cinss muil to Lender's address stied herein or any other address Lender desigiintes Gy stotice o Borrower.  Any notice
pravided lor To this Security Instrument shall be deemed 10 have been given 1o Berrowerar tender when given as provided
in this parageaph.

15, Gaverning Law; Severability,  ‘This Scvcurity  Instrument shall be governed by fvdornl law and the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of wiis Sseurity Instrument or the
Nale conllicts  with applicable Jaw, such conflict shall not affeet other provisions of this Securlty hestrument or the Note
which ean be given efleet withouwr the conflicting provision. "U'o this end the provisions ol this Scawrisy (nstrument and the
Nole are declared to be severable.

16, Borrower’s Copy.  Horrower shalt be given one conformed copy of the Note and of this Serasity Instrument.

17. "I'ransfer of the Property or a Beaellcial Interest in Borrower.  IFall or any part of the Fraperty or any
interest i it is sold ar transferred  (or if 0 benelicial interest in Borcower is sold or transferred and Borrower isviot a natural
person) without Lendee's prior written consent, Lender may, alils option, require immediate paymentin 1ol of all sums
secured by this Security astrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal Lvw as ol the date of this Security Instrument,

1€ Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than M) days from the dgte the aotice is delivered or mnited within which Borrower must pay all sums secured by
this Sveurity lastrument. 1F Borrower fails to pay these sums prior W the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand ont Borrower.

18. Borrower’s Right to Reinstate, I Boprower meets certain conditions, Borrower shall have the right to have
enlorcement of this Sceurity Instrument discontinued at any time prior 10 the carlier oft (a1} § days (or such other period as
applicable law may specily for reinstatement)y before sale of the Property pursuant (o any power of sale contained in this
Security nstrument; or (b)) entry of a judgmem enfercing this Sceurity Instrument. ‘Those conditions are that Borrower:
(@) pays Leoder all sums which then would be due undee 1his Seeurity  Instrument and the Note had no  acceleration
occurred;: (b) cures any default of any other covennnls or agreements; (¢} pays all cxpenses incurred in enforeing this
Seeurity tastrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity lastrument, Lender's rights in the Property and Borrower's
obfigation to pay the siums secured by this Security Instrument shall continue unchanged. Upon  reinstatement by
Borrower, this Security Instrumient and the obligalions secured hiereity shall remain fully eMective as if no aceeleration had
occurred.  However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS., Borrower and Lender fiurther covenant and agree as follows:

19. Aeccleration; Remoedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s
breach of iny covenant or agreement in this Security Instrument (but not prior to acecleration under paragraphs 13 aml
17 unless applicable law provides otherwise). The notiee shall specify: (@) the default; (W) the action requirad to cure the
defaulty (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defzult must be cuved;
and () that failure to cure the default on or before the date specified in the notice may result in aceeleration of  the sums
secured by this Seeurity Instrument, foreclesure by judicial proceeding and sale of the Property. ‘The notice shall further
nform DBorcower of Zne ripght  to reinstate after aceeleration and  the right to assert in the foreelosure proceeding  the
non-existence of o detiend or any other defense of Borrewer to acecleration and foreclosure. 1 the default is not cored on
or before the date specified in the notice, Lender at Hs option may require immediate payment in full of all sums seenred
by this Seeurity  Instrumént) without Turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitted=to volteet all expenses ineurred in pursuing the remedies provided in this puragraph 19,
including, but not limited to, rénaonable altorneys’ fees and costs of title evidence,

20, Lemder in Possessioll. Lipen acceleration under paragraph 19 or abandonment of the Property and  at any lime
prios o the expiration of any period’ ol cedemption following judicial sale, lender {in pecson, by agent or by judicinlly appointed
recciver) shall be entitied to enter ufer., take possession of and manage the Property and to collect the rends of the Praperly
inciuding those past due,  Any res/Collected by Lender or the receiver shall be applied first to payment ol the costs of
managenient of the Propecty and  collection 41 memts, inciuding, bul not kmited (o, receiver’s fees, premiums on receiver’s boruds
and rensonihle attarneys’ fees, and then o tedsizas secured by this Svourity Instrument,

21. Release, Upan payment ol alf suins seeered by this Security lostrament,  Leader shiaih release this Securily  instrument
without charge ta Borrower., Borrower shall pay a1y recordation costs,

22, Waiver of Homestead,  Borrower waivesall right of hemestead exemption in the Property,

23, Riders to this Security Instrument, 5 ons or mere riders are exccuted by Borrower and recerded together with
this Sccurity [nstroment, the covenauts and  agreemests’ of vach such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security Jiect=ument as il the rider(s) were a part of this Sceurity Instrument,
{Check applicable box(es))

(:j Adjustabie Rate Rider [__:}’Z] Concamisium Rider :] 2 - 4 Family Rider

:j Ciraduated Payment Rider [:j Planned Wit 2evelopment Rider

L3 1 Oterts) specitn Qa1 OCCu e by

BY SIGNING BELOW, Burrower aceepts and agrees Lo the terms and covenents contained in this Security lnstrument and in

any rider(s) execuled by Borrower and recorded with it
"f?Jégkﬂéwam

27 ~
e, (S dkiﬂ???észkﬁfk:MMM“
vBOf'OWGf

e

© MICHAEL GOLUB 5 7. ‘
<l b
ettt et e N 7 1) AT "-’""/"“’
Borrower

eereeney 3en))
-Borrower

cerenneiens, (BEDE) (Seal)

STATE OF ILLINOIS __ | __COUNTY

1, THE UNDEREIGNELD. A NOTARY PUBLIC IN AND FOR SALD

COUNTY AND STATE, DO HEREBY CERTIFY THAT __MICHAEL GOLUB AND
ELENA GOLUB, HIS WIFE PERSONALLY ENQOWNR

TO WG TO BE THE SAME PERSON(S) WIOSL NAME(S) _ARE

SURSCRIBED TO THE FOREGOING INSTRUMENT, APFERRED

BEFORE ME T11S DAY 1IN PERSON, AND ACKNOWLEDGED JTHAT

THEY S1GNED AND DELIVERED THE SA1D INBTRUMENT AS

THEIR  FREE VOLUNTARY ACT, FOR THE USCS AND PURFOSES

THERRIN SET FORUH.

415/92

FARRAHER

-

GIVEN UNDER MY HAND &MD OFFICIAL SEAL, _
pay or _JUNE - 19 -

’

St (
MY COMMISSION EXPIRES: /Z;@z.m//c_—zﬂé

CNOTARY PUBLIC

(AL SEAL "

£, STATE OF ILLINOIS

KRISTINE K.
MY COMMISSION EXPIRES

" QFFI
NOTARY FUBL!
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Unit Number 5I in Highland Towars Condominium I As delineated on a survey of

the following described real estate:

Ppart of the Northeast 1/4 of Sectinn 15, Township 41 North, Ranga 12 Fast nf
the Third Principal Meridian, in Cook County, Illinois;

Which survey is attached as Exhibit "a" to the Declaration of Condominium
recorded as document 25717875 together with its undivided parcentage interast
in the common alements.

Easement for ingress and egress for the henefit of Parcel ! as set forth in
the Declaratiop of Fasements recorded as document 25717874, in Cook County,
T1linois.
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made 03 JUNE, 1991 , and is incorporaled into and amends
and supplements the Morlgage, Deed of Trusl or Security Deed {the "Securily Instrument”) of the same dale given
by the undersigned (lhe "Borrower”) 10 secure Borrower's note {o

THE PRUDENTIAL HOME MORTGAGE COMPANY, INC.
{the “Lender”} of the same dale {lhe "Note™) and covering the property described in the Securily Instrumenl and
focated at

PROPERTY ADDRESS: 8801 GOLF ROAD-UNIT 5I
NILES, IL 60648
CCCURANCY AGREEMENTS

In addition lo the covenants and agreemenls made in the Securily Inslrument, Barrower further covenants and
agreos as Iollows:

1. Borrower«cinowledges thal the Lender does nal desire 1o make a loan lo Borrower secured by this
properly on b2 terms conlained in the Note unless ihe property is lo be occupied by Borrower as
Borrower's pri:iary residence, Lender makes non-primary residence loans on different {erms.

2. The Borrawer dasices Lender to make this loan 1o Borrower.

J. Borrower promises and-assures Lender thal Borrower intends o occupy Lhis property as Borrower's
primary residence anc tha! Borrower will so otcupy this properly as ils sole primary residence within
sixly (60) days after the dalz of the Security Instrument.

4. If Borrower breaches this pramiseto occupy the property as Borrower’s primary residence, then Lendaor
may invoke any of the following.<emedies, in addilion lo the remedies provided in the Securily Instrument;

A. Power of Saie;
B. Decrease the lerm of the loan and asivst the monthly payments under lhe Note accordingly,
C. Increase the interest rate and adjust log monthly payments under the Note actordingly;
D. Require that the principal balance be reduced-ic 80% of the lesser of the original purchase price or
the appraised value.
CONFLICTING PROVISIONS
Borrower agrees that il the provisions of this Rider conllict with the printed terms in the Securily Instrument
and/or the Note, then the provisions of this Rider will conlrol.
TERMINATION OF AGREEMENT

The provisions of this Rider shall terminale and ead upon the sale and nurchase of the Nole secured by this
property to the Federal National Mortgage Association or the Federal Home Loan Morgage Corporation, If the
Security Instrumenl is assigned to anolher lender, this Rider may, al the opiio of the assignee, be terminated.

IN WITNESS WHEREOF, Borrower has execuled this Occupancy Rider.

)(ﬂ/r f//aca!z c‘f"t’?//%

Borrower Harrower
y L GOLUB % i

ELENA GOLUB

Borrower Borrower

_—
STATE OF _,,ci/ ////.7(-'/11'

' g ) 88.
COUNTY OF /65,5 )

ﬂqff ca
1, the unders ned NolargPublic in and for the aforesaid State and Counly do hgre rhfy that & ek
and /" e Soe /26 Borrowers, personally appeared before n&ﬂaf €odnly and at;knowledg&yhe
within mslrumen under my hand and seat’ his day o[ (% ?€19
" QFFICIAL SEAL " /;.

EOI?A:T!NE K. FARRAHER T / B
TARY PUBLIC, STATE OF ILLINOIS /"'”///'" : -f',/ éfC-{.'c' e
§ Y COMMISSION EXPIRES  4/5/92 (Al e e

My commission expirestrrmammmn s
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THIS CCNDOMINIUM RIDER is made Lhis 03 day of JUNE .. 13 91 ,
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ({the
*Securily Instrument”} of the same date given by the undersigned {the "Borrower”) io secure Borrower’s Note to

THE PRUDEMTIAL HOME MORTGAGE COMPAKY, TINC,

' {the “Lander) of tha same dale and covering the Properly described in the Security Instrument and located at:

8801 GOLF ROAD-UKIT 51 NILES, IL 60648
{Property Address)
The Froperty includes a unil in, together with an undivided interest in the common clements of, a condominlum project
known as:
HIGHLAND TOWERS CONDOMINIUM I
(Name of Condomimum Project}
{the "Condominium Project™). |f lhe owners association or other entily which acis for the Condominium Project (the “Owners

Association™) holds title to property for the benelit or use of its members or shareholders, the Properly also includes
Borrower’s inlerast in the Owners Association and the uses, proceeds and benelils of Borrower’s inlerest,

CONDOMINMNIU N COVENANTS. 1In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lendor further c2+enant and agree as follows:

A. Condominium UbYgntions. Borrower shall perform all of Borrower’s obligations under the Condominium project’s
Constituenl Documents. ~Thz “Conslituent Documents™ are the: (i) Declaration or any other decument which croeates the
Condaminium Project; (il -laws: (ili) code ol ragulations; and {iv) other equivalen! documents. Borrower shall prompily
pay, when due, all dues and wosassments imposed nursuant to the Constiluenl Documents

B. Hazard insurance. 5o lonr, a, the Owners Association maintains, with a generally accepted insurance carrier, a “maslier”
or “blankel” policy on the Condoriiuum Project which is satisfactory lo Lender and which provides insurance coverage in the
amounis, for the periods, and against_the hazards Lender requires, including fire and hazards included within the term
“oxtended coverage,” then:

(i) Lender waives the provisionin/unitcrm Covenant 2 for the monthly payment to Lender of ene-twelfth of the yearly
premium installments for hazard insurance cor e Property; and

{i1) Borrower's obligation under Unifcrm Covenant 5 1o maintain hazard insurance coverage on the Property is deemed
satisfied to the exient that (he required covesage s provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice ol any lopse in required hazard insurance coverage.

In the event of a distribution of hazard insurance (raceeds in liev of restoration or repair following a loss 1o the Properly,
whether to the unit or to common elements, any proc2eds-payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Securit Insirument, with any excess paid to Borrower,

C, Publie Liablilty Insurance, Borrower shall take such aclions as may be reasonable 10 insure that the Owners Associalion
maintains a public liability insurance policy acceplable in formiumount, and extent of coverage tc Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or censequential, payable lo Borrower in
cannection with any condemnation or other taking of all or any pas( of the Property, whether of the unil or of the common
ataments, or for any conveyance in lieu ol coendamnation, are hereby ascigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Securily Instrunient as goovided in Unilorm Covenant 9.

E. Lender’'s Prior Consent. Barrowar shall not, excepl afler notice to vend<r and with Lender’s prior wrillen consent,
eithar partition or subdivide the Properly or consent to:

(i} The abandonment or lermination of the Condominium Projecl, excepl fo! shandonment or terminalion required b
law ln the case of substantial deostruction by fire or other casually or inthe caso.uf 7 taking by condemnation or emine
domain;

{iiy any amendment to any provision of the Constituent Documents if the provisicn isfor the express benefil of Lended

(i) termination of professional management and assumplion of sell-managemin! of the Owners Assoclation;
(iv) any action which would have the effect of rendering the public liability insurancuuoverage maintpined by 1
Cwners Asscoclation unacceplable to Lender,

F. Remedies. |f Borrower does not pay condominium dues and assessmenis when due, then'Leafer may pay them. A
amounts disbursed by Lender under this Paragraph F shall become additional deb! of Borrowei szrured by the Securit
Instrument. Unless Borrower and Lender agree (o other ferms of paymenl, these amounts shall bear ivterest from the date of
disbursement atl the Mate rale and shall be payable, with interes!, upon notice frem Lender (o Borrower /renuesting payment.

€66

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

y 2,/
{”/f '%/o (Q’f’«fé; (;Q% {Seal) /\é/%v ><§{é:/g'&5(;ean

/‘ -Borrowar -Borrower
MICHAEL GOLUB ELENA GOLUB
(Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Bartowsr -Borrower
MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC Unilorm Instrument Form 3140 12/83

NMFL #0338 (R 05/84)
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