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UNITED, SAVINGS ASSN. OF THE .SOUTHWEST FSB
1301 .NORTH BASSWOOQD~4TH FLOCR
SCHAUMBURG, ILLINOIS 60173

[Spney Abuve This l_.h'w' For Recaeding Dots]

552394 MORTGAGE

$18.00

IHIS MOR'TGAGL("Set.unt Listrument”) i wyvunon JUNE 7, 1991 The mogtgngor is
PETER A.. CLARKSON.
AND JOAN G. CLARKSOL, HUSBAND AND WIFE

(“Borrower*), This Sequrity (nstetmient is givon o' ' :
UNITED SAVINGS: ASSN OF THE SGOTHWEST [SB

which is organized snd existing vador the lnws of  THE - ONITED STATES » indd whose
address is 1301 NORTH. BASSWOOD-4TH FLOOR ‘

SCHAUMBURG, ILLINOIS 60173, - {leader”), Borrower awes Lender the prineipa) sum of
ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRIJI‘

AND 00/100 Bollurs (U.S. $ 139,500,00
This debt is evidepced by Borrower's note dited the same date as this Seevrity Instriment ("Note™), which provides for
manthly payments, with the full dobt, it not paid earlior, due and payubls on  J ULY "1, 1998

This Security Instrumont secures to Lender: (n) the repuyment of the debt ovidenced by the Neste, wilh interest, wnd ulluuw«uh.
extonsiond und modifications of the Note; (&) the payment of wll other sums, with interasy, ndvapeed under prengrsph 7 to
peotee! the seeurity of this Security Instrument; and (¢) the porformunce of Borrower's covennts and ngreements under this
Seeurity Instewment and the Note, For this purpose, Borrower does heroby mortgage, geaat and convevan Lender the folowing

deseribed property located in COOK County, Hlinvis;
LOT 33 IN RUDOLPH AND BROWNS SUBDIVISION OF LOT 2 IN BLOCK L IN

W. R. OGDENS SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 18,
TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PTe N A= LB=301=017-000D

which hos the address o 2310 WEST CULLON, CHICAGQ Suest, City ,

TP LI . whye
Hlinoin 60618 2o Got ("Property Address™);
OPB 1089
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payaents muy no longer bo required, #t the option of Lender, if moryuge insumnee coverage (in Ihc wmount und for the period
thit Lender resuires) provided by an inaurer nppmvcd by Lender agnin becomes avaitable and is obtained. Borrower shall pay
the premiving reqmrcd 1o muinixin morigsge inwurance in effeel, or to provide w los reserve, unith the requirement for mnngugc-
insarance ends in necordance with oy wrillen ugreement belween Borrower and Lender or applivable Inw,

9. Inspection, Lendor or ite sgont mny muke reisonable entries upon and inspoctions of the Propeny. Lender shad give
Borrower notice i the time of or prior 10 an inspection specifying ressonable cause for the inspection.

t Condemnation, ‘e procesds of any sward or cliim for damuges, direst or consequential, in connection with any
condomnation ar other wking of wey purt of the Bropenty, or for conveynnee in liew of condemnation, re herehy axsigned und
shall be pid 1o Lender,

In the wvent of n totl wking of the Property, the proceeds shall be upplied 16 the sums secared by this Securily Instrament,
whether or nol then due, with any excess puid 10 Borrower, In the event of o partin) taking of the Property in which the fair
market value of the Property immediately before the tuking is equnl ta or greater than the wmomist of the sums secired by this
Seeurity Jnstrument immudintely bafore the tnking, unless Borrower and Lesder otherwise ugtee in sriting, the sums secured by
this Security hstrument shilt be reduced by the amount of the proceeds multiplied by the following fruction: (s) the tolal
umount of the s secured immedintely before the tuking, divided by (b) the fiir mirker value of the Property immedinely
before the lking, Any balunce shall bu paid 10 Borrowes, In the event of  partial Gking of the Property in which the fuir
imierket vilue of the Praperty inwmedintely bufore the taking is bess than the amount of the sums secured immedinlely before the
tuking, unless Borrows: ! Lender atherwise ngree in writing or unless upplicable law othenwise provides, the proceeds shalt
be upplied $o the sums secar=d by this Security Instrument whether or nob the sums wre then due.

I the Property is whundorad by Borrower, or if, afler nutice by Lender to Borrower that the condenmor offers 1o muke an
award or seltle o elwim for dunsges. Borrower fuils to respond o Lender within 30 days whier the date the notice is given,

beender is uuthorized 1o colleet wnd upply=-the proceeds, 4l its option, either (0 restordion or repaiv of the Propeny or to the sums
secured by this Seeurity Instrument, waetive or not then due, |

Unless Lenter md Borrower otherwineugeee in writing, sny application of proceeds o principul shall not extend or
postpone the due dute of the monthly paymence reterred 10 in paragraphs ) amd 2 or change the amuount of such prynents,

11, Borrower Nut Released; Forbearance By Lender Not s Waiver, Extension of the time for pavment or modification
of umartization of the sums secured by this Security teat-ament granted by Lender 1o any suecessor in iterest of Borrower shuli
not operrdy o releass the livhility of the original Borrav'er or Borrower's successors in interest. Lender shall not be required to
commency proceedings nguinst iny successor in-interest or refute 1o extend time for payment or otherwise modify smortization
ol the sums secured by this Securily Instrument by renson o sny demand made by the original Borrower or Borrower's
successors in interest. Any lorbearunce by Lender in excreising vay righl or remedy shull nat be « waiver of or preclide the
exercise of any right or remedy.

12, Successors und Assigns Bound; Juint and Several Linbiiiry; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns <, Lender and Borrower, subject 1o the provisions of
parngraph 17, Borrower's covenunts and agreements shall be joimt and several,’ Any Borrower who co-sipns this Security
Instrument but does nol execule the Note: (n) is co-signing this Sectrity Instrumert-only to morigage, grint and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b)is sa1 persopally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees thut Lender and any other Borrawer wiuy egres 10 extend, modify, forbeur or
make iy sccommaodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loun Charges, If the joan secured by this Securily Instrumen is subject 10 4 faw whick sets maximum Josn charges,
and that law s finaily interpreted so that the interest or ather loan charges collected or (o be collerierd in connection with the
lonn ¢xeeed the permitted limits, then: (a) any such toan.charge shall be reduced by 1he amount necéssary'to reduce the charge
o the permitied limit; and (h) sny sums already collected from. Borrower which exceeded permitted Jimiiswill be refunded fo
Borrower, Lender muy choose to make this refund by seducing the principnl owed under the Note of oy making u diret
payment to Borrower, 1 o relund reduees principul, the reduction will be treated as a partial prepayment without uny
prepuyment charge under the Nole,

14, Notices. Any nolice lo Borrower pravided for in this Security Instrument shall b given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Properiy Address
or uny other uddress Borrower designates by notice (o Lender., Any notice to Lender shall be given by first closs mail to
Lender's address simted herein or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Seenrity Instrument shill be deemed to have been given 1o Borrower or Lender, when given us provided in (his paragraph,

15, Governing Luw; Severability, This Security Instrument shal) be govemned by federa) law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or. clause of this Security Jnstrument or the Noie
conflicts with applicable law, such conflict shull not nffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are deelnred
10 he severnblo,

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument,
P ’ oPg 1082
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24, Rldors {o thls Securlty Instrument, It one or 0 niaculocl by Uor&wo ated raoordod togsther
wilh this Saourlly Insteumont, tha covanants and ngrenments of eact auchiridar shnll ba ingorporalad inty and shall amoid
and supplamont tha covenants and agrasmants of this Beourlty Inatrumant e U the ridaris) worn a part of this Jocurkly
Instrumont,

(Chosk appliaabis boatos)
Graduated Plvmnnl Rider Planned Unlt Devalopmant Ridor Biwaokly Paymaent Rido

Balloon Rldar Rate linpravement Rider J 8eoond Home Rider
V.A, Rider - Otherly) lspasily)

‘. Adjustnbie Rato Rldor Cantduminium Ritor ﬁ 1= 4 Family Rldar

BY SIGNING BELOW, Borrowar accapts and sgreas to the terms and cavanants sontalned I this Socurily Instrumaon) snd
otlel ouooulo?y nurrowor and recordod with u. e ey

- 4‘ !(Lt_c,f.-.m.l// e e ,?L DL S o (S0

PE'I‘ER .‘\ CLARKSON Dotsowat

P { {I . Ik‘- L Il\

SN

roany -)L-omhhmm‘ uukuu " h--nl«u\c;»-m e .......-..mﬂﬂ

JOTG. CLARKSON Ut rowar

BT T T R e e e YR I LI T R T e TETY FEIYTNY -8 . 1] LIS I I TY ERYIRTY T} -n-(sﬂﬁ"
Borrowat

[ e L T L Ry L T R Y T R Y T TR TR N Y P P s e u-u-—nl%!p.."

Borrower

STATE OF ILLINOIS,  COOK County ss;

" -
\ 30@(/\} K J'é) of ‘ , @ Notary Publle in and tor sald
caunty and stata do hereby gortify that
PETER A. CLARKSON AND JOAN G, CLARKSON,
HUSBAND AND WIFE

)
parsnnally known o me to bo tho samo personis) whose namals) submlbml to tha lorogoing instrumont, appeared halore
me this.day In parson, and acknowlodged that THEY slgnad and doliverad tha sald instrument s THEIR
tran and voluntary act, for the uses and purpesos tharoln set forth.

Given undar my hand and altialal seal, this "-} day of d‘,ﬂ\-'-
| . \A)a/v\ R

My Gammisslon Explres: fﬁ‘/Nr/‘l 2 woereefone .

Notmry Pnbll
» OFFICIAL SEAL 4
JOHN R, JOYCE . §
nonm PUBLIG STATE OF ILLINOIS
MY GOMMISSION EXPIRES 10/26/93
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THIS BALLOON RIDER |s made this 7TH day ot JUNE , L9591, andis incorporated Into and shall
bo deemad to amend and supplemant the Mortgage, Daed of Trust or Daad 1o Secure Dabt (the “Security Instrumont”] of the sama
date given by the undersigned (the “Borrower”} to secure the Borrowaer's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSBH

 UNQEESREEE

i

{the "Lendar"} cf the same date and covaring the property describad in the Sacurity Instrument and tocated at:
2310 WEST CULLON
CHICAGO, ILLINOIS 60618

{Propurty Ackiress)
The intarest rata stated on tha Note is callod the “Noto Rate Tho dato of tha Noto Is callod the "Nota Date.” ) undorstand
tho Lender may transfer tho Note. Securlly Instrumaont and this Rider. The Lander or anyonn who takas tho Note, tha Socurlty
Instrumant and this Ridor by transfor and who is antitiod to receive paymanis undor the Nota Is callad Iho "Note Holdar,”

ADDITIONAL COVENANTS. In addition to the covanants and agroemants in tho Socurity Instrumoent, Borrower and Landear
further covenant and agroe as follows (despita anything to tha contrary contained In the Securlty Instrumunt or the Nolal:

[1._CONDITIONAL " iGHT TQ REFINANCE |

At the matucityJata af tho Noto snd Sacutity Instrumant {the “Mafurity Date”), { will bo able to cbtain o now loan {"Now
Loan" with » new Maturity Date of JULY 1 , 2021 and with an Intorost rate equs! te the “Now Note
Rata” detormined in aca(rd nca with Sectlon 3 below H all the conditions provided In Sections 2 and 5 bolow ara mat {tho
*Conditional Refinancing Opiion*. If those conditions ara not met, | understand that the Nota Holdoer is undor no obligation to
rofinanga or modify the Noty, #< lo extond tha Maturity Date, and that | will have o repay tha Note from my own resgurces or
tind a landor wililng to land ma the ~onay to ropay tha Noto.
|2. CONDITIONS TO OPTION |

If | want to exorcise tho Conditiomu) Refinancing Option at maturity, carluin conditions must ba mot as of tho Maturlty Dala.
Thase conditlons are: {1) | must still br~tha ownor and oceupant of tha proporty subjact to the Securlty Instrumant {the
“Proparty*); (2) | must bo current in my mun’nly paymants and cannot hava baen moro thart 30 doays late on any of tha 12
schadulsd monthly paymonts Immadiately grecan-ding the Maturily Date; {3) no Hon against tho Proparty (oxcopt Ior taxas and
spoclal assassmonts not yet due and payable) olnor than that of tha Securily Instrument may exlsl; (4) the New Noto Aato cannot
be mare than 5 parcontage paints above tha Noiz-Pals; and (8) | must mako a written roguast to tho Notn Holdar as provided In
Section S bolow.
(3, CALCUCATING THE NEW NOTE RATE |

Tha Naw Note Rata will bo a tixot rate of Intarsel squal to the Fadaral Nallonal Marlgagae Assaciation's raguirad noet yisld
for 30~yoar fixad rate martgages subjoct to & 80=day mandriciy dolivary commitment, plus ona~-hall ol uone parcontago polm
{0.5%), raundad to the noarss! ono-ocighth of ane porcontage Loint {0.125%) {tha *Now Nolo Rate™). Tho roguired nol yiokd shall bae
tho appllcabla net yield in affact on tho dato and timoe af day tnei (e Nota Holder roceives notico ol my eloclion to oxoreise tho
Conditiona! Refinancing Gptlon. 1 this roquirad not yiald is not avaliahle, tha Nole Hotder will delarmine tho Now Noto Ratu by
yaing compueable intormation,
[4, CALCULATING THE NEW PAYMENT AMOUNT |

Providad tho Now Note Rato as caloulatnd in Sactlon 3 abova is nec giaator than § parcontage pointa above the Nota Rato
and all olher conditions raquired in Saation 2 sbove are satisflad, tho N2 Holdar will dotarmine tha amount ol tha monthly
paymant that will ba sulticlant to repay in full (s} Ihe unpald princlpal, plus (b} aciruall but unpald intorost, plus (c) akl othor sums |
wlii ows undar the Note and Sacurity Instrumont on thu Malurlty Date {assuming say monthly paymonts than aro curront, as
requirad endar Soction 2 aboval, over the torm of tho Now Noto at tha Naw Note Ralc in oiual monihly paymants. Tho rasull of
thls calewlation will ba tho amount ol my now princlpsl and injocast paymant svary moithuntil the Now Nota [s fully pald,
E._EXERCISING THE CONDITIONAL REFINANCING OPTION ]

Tho Nota Holdar will notlly mn at [aast G0 calandar days In advance of tha Matwily Do and ndviso mo of the principal,
aceruad but unpaid Intorast, and all othar suma | am expactat to owe on tha Maturity Dale. The Nole Holder also will advisn mo
that | may oxaraisa tha Conditional Aafinanaing Gptlon If the conditions In Saction 2 above ara meo The Nole Holdar witl provido
my paymant ragord Information, togothor with tha namo, title and addrass ol the parson reprosanine’ s Nota Holdar that | must
nolily In order tu oxercias tha Conditlonal Bollnanglng Option. 11 1 meot the cunditions ol Soctlon Z sbave, 1 may axnteisa the
Conditianal Anllnancing Option by notifylng the Nato Faldor no Ialor than 48 calondar days prior to tha Aty Qate. The Note
Holder will oalculate tho {lxnd Now Nolo Hato basod upon the Fedoral National Morigage Associalion's riolicable publishod
roqulend nat ylold [n alfaot on tho date and time of day notification ls rocaived by the Nule Hotdot and as cileviated in Saction J
abova. | will than havae 30 salandar days to provida tho Note Holdor with actoplable proai of my roquizod ownorship, oecupaney
and proporty llon status, Bnafore the Maturity Dato the Nota Holdor will advise me of tha naw Inlorast rate (Ihe New Note Rate),
new monthly paymant amaunt and a cata, time and pinee ot which | must appaar 1o slgn any documants tanquirad to complote the
roquirod roflranaing. | understand the Nole Holdor will chargo mao roasonablo faos and tho cosls associatad with oxnrolsing the
talinanco option.

e ""HTTS'TGNINKDEILOVQTw owor assepls and agraas to tha tarms and covonanta containad in this flalloon Rider. i
e (A S W ;

\, S VY W R ¥, (Y0 2SOy -7 NERR I N YA . n.'".‘..__-ls.}-u
PETER A, CLARKSON Barrowar JOAN G. CLARKSON Borrawor

A}

(Saqll o {Soal)
Borrowar Borrowor
(516 DRIGIMAL CHLY)
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