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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ~ JUNE 07 .

19 91 The morgagor is
CARLOS MONARREZ, MARRIED TO BEATRIZ PENA~-MONARREZ

LOAN #: 1-784321~01

(“Borrower"). Tai: Security Instrument is given to ~ GMAC MORTGAGE CORPORATION OF PA

which is arganized and existing under the laws of PENNSYLVANIA , and whose uddress iy
8360 OLD YOLK ROAD, ELKINS PARK, PA 19117-1590 {"Lender™).

Borrawer owes Lenifer the principal sum of
FIFTY~NINE 'THUVSAND AND D0/ 100 Fededrdriedudede oo s s fve v dr sl 4ol o i ok s oy e o st o e de e e e o iy e

L

Doliars (U.S. $ 57 aC0.00 ). This debt is evidenced by Borrower's note duled the same date as
this Security Instrument ("Nuate” ), which provides lor monthly pnyments, with the full debt, if not paid enrlier, due und payabie
on JULY 0i, 2021 . This Security Instrument sccures Lo Lender: (8) the ropayment of the debt

evidenced by the Note, with intecst, and all renewals, extensions and modifications of the Nole; (b) the paymeni of all
olher sums, with interest, advanced ander paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenanizard agreements under this Security Instrument and the Note, For this purpose,
Borrower does herchy mortgage, grant and convey to Lender the following described property located in

cooK County, Uinois:

LOTS 38 AND 39 IN BLOCK 22 IN GRANT/LUCOMOTIVE WORKS ADDITION TO
CHICAGO, A SUBDIVISION OF SECTION 2., TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCTPAL MERIDIAN, T« COOK COUNTY, [LLINOIS.

PIN #16-21-209-010
#16~21-209-011

o DEYT-0) R OR[N 9
3 EETTOYEAM TN g, 19 (2240500
04y 4 LT G BEEe -~ 4 G g 3
CODK CNUNTY ROCARDER
91283658
which has the address of 1319 S, 5187 COURT ' CICERD \
{Scret] [City]
Minols 60650 ("*Property Address’');
{Zip Coule)

TOGETHER WITH aull 1he improvements now or hereafier erccted on the property, and all easements, bppurtenunces,
ang fixtures now or hereafter u purt of the property. Ali replacements and additions shal) also be covered by thiy Security
Insirument. All of the foregoing is referred to (n this Security Instrument as the ''Property.”

BORROWER COVENANTS thut Borrawer is lawfully seised of the 2statc hereby conveyed nmd has the right to morntgnge,
grant and convey the Property and that 1he Propeny is unencuinbered, except far encumbrances of record. Borrower warrants
nnd will defend gencratly the title to the Property against alf clalms and demands, subject to any encumbrances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenuts with limhed
variations by jurisdiction 10 constituto a uniform security instrumont covering reul propery.

JLLINDI8-~Singls Famity—Fannis Mes/Freddis Mac UNIFORM INSTAUMENT

AMAC C IL-M 1/8-C Rav. 2/91
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6. Occupancy, Preservation, Malnienance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shull occupy, establish, and use the Property us Borrower’s principal residence within sixty duys
after the execution of this Security Instrument and shall continue (o oceupy the Property ns Borrower’s principul residence
for ut leasi one ycar after the date of vecupuney, unfess Lender atherwise agrees in writing, which conxent shall nat be
unreusonably withheld, ar unlesy extenuating circumstances exist which are beyand Borrowes's control. Barrawer shull nist
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be In default 1f uny forfeiture setion or proceeding, whether clvil or criminul, is begun that in Lender's good faith judgment
cauld result in forfelure of the Property or otherwise materinlly impair the Yien created by this Security Instriunent or Lender's
security interest. Borrower may cure such o default and reinstite, as provided in purngraph 18, by causing the action or
procceding to be disnissed with » ruling that, in Lender’s good faith determination, preciudes forfelture of the Borrower's
interest in the Property or other materlal impoirment of the lien created by this Security Instrument or Lender's sceurity
interest. Borrower shall afso be in default if Borrower, during the Inan applicntion process, guve materially false or inhecurate
information or sttements to Lender (or failed to provide Lender whh any muterial information) in connection with the lonn
evidenced by the Note, inciuding, but not limited to, representations concerning Borrower's occupancy of the Property as
# principul residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the feuse,
If Borrower acquires fee title to the Property, the leaschold and the fee tide shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunls and ugreemunmts
contained in this Socurity Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for'whatever is nccessary 1o protect the value of the Property and Lender’s righiy in the Propenty. Lender's
actions may include paying say sums sccured by a lien which has priority over this Security Instrument, appenring in court,
paying reasonable mtueriys” fees and entering an the Property to mnke repairs. Aithough Lender may take action under
this puragraph 7, Lerder/dnes not have to do so.

Any amounts disbirscd by Lender under this puragraph 7 shall become sdditionnd debt of Borrower secured hy this
Security Instrument. Unless Sorsower and Lender agree 10 other terms of payment, these amounts shail bear interest {from
the date of disbursement at the ¥o'e rate and shall be puyable, with interest, upon natlce from Lender 1o Borrower reguesting
payment.
8. Mortgage Insurance. [fConder required mortgage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shall'miy ine premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the marigage insurance coverage required by Lender lupses ar censes to be in effect, Borrower shall puy the premiums
required to oblain coveruge substantially ejuivilent to the morigage insurance previously in effect, m h com substaminily
cquivalent to the cost to Borrower of the morizap=-insurance previously in effect, from an alternate morigage Insurer approved
by Lender. If substuntially equivalent mortgage tnsurance covernge is not available, Borrower shull pay to Lender cach month
# sum equal 1o one-twelfth of the yearly monguge insiirznce premium being puld by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accepe, s und retain these payments as n loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be rquired, ut the option of Lender, If morigage insurance coverage (in
the amount and for the period thut Lender requires) providea by an insurer approved by Lender again becomes availnble
and Is obiained. Borrower shall pay the premiums required to.maintaln morguge insurance in effect, or to provide n loss
reserve, until the requirement for mortgage insurance ends (n recordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lenderar its agent may make reasonubleeriries upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of or prior to an inspection specifving rensonnble cause for the inspection,

10, Condemnation. The proceeds of any award or claim fos'dimnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canvCyance in licu of condemnation, arc hereby assigned
and shall be paid o Lendgr.

In the event of a totl 1aking of the Property, the procecds shall be applicc to the sums secured by this Security Insirument,
whether or not then due, with any excess puid to Borrower, In the evenl of nprainl wking of the Property in which the
fair market value of the Praperty immediately befare the taking is equal ta or greatir than the umodnt of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender siherwise agree in writing, the sums
secured by this Security lastrument shall be reduved by the umount of the proceeds ‘mulliplied by the following fraction:
() the total amount of the sums secured immedintely before the taking, divided by (h) the foii murket value of the Property
Immedialely befare the wking. Any bulance shafl be paid in Borrower. In the event of ¢ artind laking of the Property in
which the fair market value of the Property immedintely before the nking is less than the amaunt of the sums secured Im-
mediutely before the mking, unless Borrower und Lender otherwise agree in writing or unless upotice’sie luw atherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sceurity lastrument whether or net the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that thecrndemnor offers (o
make nn award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afice the dnte the notice
is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration ar repuir.cf the Property
or (o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend
or postpone the due dute of the monthly payments referred to in puragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Furbearance By Lender Not 4 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in inlerest
of Borrower shall nol operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for puyment or

otherwise modify amortization of the sums sccured by this Security {nstrument by reason of uny demand mude by the original .

Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of uny right or remedy.

12. Successors und Assigns Bound; Joint und Several Lisbility; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and ussigns of Lender ind Borrower, subject fo the provisions
of paragraph 17. Borcower's covenants und agreements shall be joint und several. Any Borrower who cu-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligned 1o puy the
sums sccured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, modify,
forbear or inake any accommudations with regurd to the terms of this Security Instrument or the Note without that Borrawer's

consent. 4
GMAC C (L84 3/8-C Rev, 2/} m form 3014 990 (puge J af 3 prages)
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LOAN M1 1=784321-01
22. Release. Upon puyment of all sums secured by thix Security Instrument, Lender shall release this Security
Instrument withaut chaege to Borrower. Borrower shall pay any recordation cosis
23, Waiver of Homestead,

Burrower waives ull right of homesteud exemption in the Property.

24, Riders to this Security tnstrument, I one or more riders are execulod by Borrower und recorded wogether
with this Security Instrumaent, the cavenunts und ngreoments of cach such rider shall be incorporated) ino and shull amend
amd supplament the cavernunts and agreements of this Security Instrument us If the rider{s) were u poart of this Security Instrument

(Check appiicable bux{es))

[ZJ Adjustuble Rate Rider [C] Condominium Rider Ef] 1—4 Family Rider

D Graduated Payment Rider
] Balloon Rider

m Planncd Unit Dovelopment Rider [:] Biweekly Pnyment Rider

] Rate Improvement Rider (] Second Home Rider
7] Otherts) Ispecify)

BY SIONING BELOW, Borrower ncceplts and ngrees to the terms and covenants contained in this Sceurity Instrument
and In uny rider(s? e:ecuted by Borrower and recorded with if.

Whaessos;

-Borrowor

>, o~y
‘E@ﬁ%ﬁ% ) (Senl)

{Seal)
E ENA- MONARREZ - SIGN[NG SOLELY -Dorrowar
Social Secunty Number
, \> FOR THE PURPOSES OF WAIVING HOMESTEAD RIGHTS ONLY
——_7 -Bt:‘r?f\ﬂg
Roginl
/_?gg Security Number
A {Seal)
-Barrower

Social Security Number
(Space Relaw This Line £ Ac marledgment]

STATE OF ILLINOIS,

County ss: jLQLAf?ﬂ ?rz—
On this, the SEVENTH .

day of SUWY » 1991 . before me, the
subscriber, the undersigned officer, personally zf eared
CARLOS MONARKEZ, MARRIED TC 8

TRIZ PENA-MONARREZ /v, BEATRIZ PENA-MONARREZ, HIS WIFE

proven) to be the person(s) whose name ARE subscribed (o the within instrument
executed the same for the purposes herein containzd.

IN WITNESS WHEREOF, | hereunto set my hand and officinl scal

j’{’ ? . / ( /.—7

v OF FHILE OF OFERLER

FAYELENE & THOMPSON
NOTARY PUBLIC STATE OF ILLINGIS
Mt COMMISHON EXPIRES 8/21/04

This document wes prepared by:

ANDREA SKOPEC for

GMAC Mortgage Corporation of PA

5540 WEST 1Ll1TH STREET

known to me {or euusl‘auon{g
and ncknowledged that

My Commission expires:

OAKLAWN y IL 60453 %
fob
8
1
&
LY/ m
GMAC CiL-M 5/5-C Rav. 2/91 m
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LOAN # 1-784321-01

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDLR is made this 07 dny of JUNE .
19 921, and is incarporated inte and shall be deemed to amend and supplement the Monguye, Deed of Trust or
Securily Deed (the “Security {nstrument”™) of the sume date given by the undersigned (the “Borrower®) (o secure

Borrower's Note to

GMAC MORTGAGE CORPORATION OF PA (the "Lender™)
of the same date and covering the Property described in the Security Insirument nnd located sl
1319 8, 51ST COURT CICERO L 60650

[Propenty Adddroas]
1-4 FAMILY COYENANTS, [n addilion to the covenants nnd sgreements made in the Security tnstrament,
Borrower and Lender Turther covenant and agree ns follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Propoerty dusceibud in the Security Instrument, the following items are added to the Property description, und
shall also constiteie the Property covered by the Security Instrument: building materinls, applinnees and goods of
every nature whintsaever now or hereafler located in, on, or used, or intended 10 be used in connection with the
Property, including, ¥t not limited to, those for the purposes of supplying or distributing henting, cooling,
clectricity, gas, woser.air and light, fire prevention and extinguishing uppuratus, security and nccess contral
apparatus, plumbing, Euit tubs, waler heaters, wiler closets, sinks, ranges, stoves, refrigerntors, dishwashers,
disposals, washers, dryers/nvaings, storm windows, storm doors, screens, blinds, shades, curtaing and curtain
rods, ntinched mirrors, coliinzts, punctling und wtiuched Noor coverings now or herenfter attuched (o the
Property, all of which, including replacements and additions thereto, shall be desmed to be and remain a past of
the Property covered by the Security Insteument, All of the foregoing together with the Property described in the
Security Instrument (or the leaschutr’ cstato if the Security Instrument is on a leaschold) are referred 1o In this
1-4 Family Rider and the Security Instruinent as the " Preperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shall not seek, agree to or make o
change in the use of the Properly or its zoning olassification, unless Lender has agreed in writing to the chrnge.
Borrower shall comply with all laws, ordinwnees! regulntions and requirements of uny governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federnl lnw, Borrower shull not allow any lien inferior
to the Security Instrument to be perfected against the Fropesty without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall muinizir/insurnnce against rent loss in addition to the other
hazards for which insurance is required by Uniform Covennnt 7,

E. “BORROWER'S RIGHT TO REINSTATE" DELETEL. "Jriform Covenunt 18 is deletec.

*F. BORROWER'S OCCUPANCY. Unless Lender and Bosrower _otherwise agree in writing, the firs
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants snd agreements set forth in Uniform Covenant 6 shall remain 1e2ffic,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shatlussign 10 Lender ull leases of the
Property and all sccurity deposits made in connection with leases of the Propeity,/Joon the assigniment, Lender
shall have the right to modify, extend or lerminate the existing lenses and to exccule new lenses, in Lender's sole
discretion. As used in this parageaph G, the word “fease™ shaif mecan “subiease” if the Security Instrument is an a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN POSSLESION, Borrower
absolulely and unconditionally assigns und transfers to Lender all the rents and revenues (0 Remts™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower suthorizes Lendzor Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents lo Lender ox Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defsui pursuant
to paragraph 2| of the Sceurity Instrument und {ii) Lender has given notice (o the tenunt(s) that the Rents are 1o
be paid to Lender or Lender's agent, This assignment of Rents constitutes an ahsolute assigirment and not an
acsignment for additionnl security unly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be hetd by Borrower us
trusiee for the benefit of Lender only, Lo be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled 1o cotlect and receive al} of the Rents of the Property; (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to
the tenant; (iv) ualess applicable law provides otherwise, all Rents collected by Lender or Lender’s ngenis shall
be applied first to the costs of laking controi of and munnging the Property and collecting the Rents, including,
but not limited 1o, altorney's fecs, receiver’s fees, premiums on receiver’s bonds, repair and maintendance costs,
insurance premiums, laxcs, assessments and ather charges on the Property, and then to the sums secured by the
Security [nstrument; (v) Lender, Lender's agents or any judicinlly appointed receiver shall be liuble 1o account
for only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to lake
possession of and manage the Property and collect the Rents and profits derived from the Property without any

showing &s to the inadequacy of the Property as sccurity.
LY

MULTISTATE 1-4 FAMILY RIDER~Fannis Mae/Freddie Mac Unitorm Enstrument , ® Form 170 9/90 (page 1 of 2 pages)
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If the Rents af the Property are not sufficient to caver the costy of taking control of nnd managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security instrument pursuant to Uniform Covenam 7.

Bosrower represents nnd warerants that Borrower has not executed any prior nssignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or u judically appointed receiver, shall oot be required 1o enter upon, tuke control
of or muintain the Property before ar alter giving notice of default to Borrower, However, Lender, or Leader's
agenls or u judically appainted receiver, may do so at any time when o defuult occurs, Any application of Rents
shall not cure or wanive nny default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall terminate when alf the sums secured by the Security [nstrument are paid in full,

1-784321-01

I, CROSS-DEFAULT PROVISION. Borrawer's default or breach under uny note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke uny of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower aecepis and agrees 1o the terms and provisions contained in this {4 Fumily
Rider.

Witnesses:
itnesses ”,/"ﬁd /7’)74-/"&3 {SeaD)
NAR&E# Lf ‘Horrowor
— A . (Scul)

Y -Harrgwoer

P L
FOR THE PURPOSES OF WAIVING HOMESTEAD RIGHTS ONLY

(Seal)
Sorrower
‘:'41/ {Seal)

-Borrower

TEIY

F

B
?
3
&
L
:

&

:
@

]
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