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MORTGAGE 010050828

' THIS MORTGAGE ("Security Instrument”) is givenon MAY 22" 1991
The morig-gor s DARYI, SHARWELL, DIVORCED NOT SINCE REMARRIED ‘AND

S'I‘ANLEY’ ‘HORN, DIVORCED NOT SINCE REMARRIED

bi. +
{*Borrowerl. This Szcurity tnstrument (s given to CITIBANK, FEDERAL SAVINGS BANK
. whigh is orgsnized and existing under tho aws of
UNITED STATES OF AMERICA , ¢nd whose address s 1 SOUTH DEARBORN
CHICAGO r ILLINCLY 60603 {“Lendar*).

lorrcwcr owas Lender tna proncipal sum of

THREE HU‘NDRED THCUS2AND AND NO/100

Dollars IU.S.'$ 300,000.00 ). This debt is evidenced by Borrawer’s nota dated the ssme date as this
Socurity Instrumant (*Nolte”), which = ovldon for monthly psyments, with the full dabt, if not paid oarlier, due and payable
on JUNE 1, 2021 . To's Socurity Instrumant secures to Lander: (a) the repayment of the debt evidenced

by the Note, with Interaat, and all renevv~is satensions and modmutlonl. (b} the paymant of all other sums, with !ernt
advandad under paragraph 7 to protect fne sr-: urity of this s.curny Instrument; and (o) the performance of Borrowaer’ .
covenants and agreamants under this Security lmmeont and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following descriura nroperty Inulod in

O0OK #ouaty, inols:
LOT 1 IN BUTLER'S RESUBDIVISICN O LOTS 18 AND 19 IN BLOCK 5 IN
PROVIDENT MUTUAL LAND ASSOCIATIC. SUBDIVISION OF THOSE BLOCKS
IN THE VILLAGE OF WINNETKA WHICH LIZ-IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSIIIP 42 NORTH, RANGE 13 EAST OF
'I'HE 'I.'HIRD PRINCIPAL MERIDIAN, IN COCYV “’OUN'I‘Y, ILLINOIS.
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wihich has fh_; address of 947 OAK STREET . " WINNETKA \

e ' (sireei) ' {eley) :

Minpis 60093 (“Property Address™); '

{2ip Cooe}

‘ TOGETHER WITH all the improvemeants now or hersafter srected on the property, snd ai racemants, rfghu,
lppurlnmnnl, rents, royaities, minaral, oll and gas rights and profits, watar rights and atock and 44 #:2tures now or
hsrumr [ pnﬂ of the property, All replacements and ldditlcm shalt slso ba coversd by this Securily Inotrument. ANl of
tha foronolng is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawlully seised of the estate hereby convoyed and has the right to mortgage,
grant and convcv the Property and that the Property Is unencumbered, sxoespt for sncumbrances of rscord, Borrower
\_errpnll and will defend genarally tha titie to the Property agsinst sll claims and demands, subject to any encumbrances of

record,

THIS SECURITY INSTAUMENT combines uniform govenants for national use and non~uniform govenants with limited
variations by jurlsdiction to aanatitute a uniform security instrument covering real property.

EINIFOHM COVENANTS) Borrowsr and Lendet sovenant and agrae as follows: -
1. P ENT of PRINCIPAL and INTEREST; PREPAYMENT. and LATE CHARGES. i Borrowat shall promptly pay when dus ::
!ho pringipai qf and interest on on the debt avidenced by the Note and any prepaymaent and lats cherges dus undsr the Nots. <
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Subject to spplicable law or to a Borrower shall pay
to Lender on the Wmoﬁﬂtly Payments ara due under the Note, until the Note is paid in ful), & sum (*Funds”) sgqusl to
ona-twaifth of: (s) yearly taxes and sssessmants which may sttain priority over this Security Instrument; (b) yearly
isasshold payments or ground rants on ths Proparty, if any; {c} yearly hazard insurance premiums; and (d} yearly mortgage
insurance premiums, if any. These itoms ars called "ascrow items.” Lender may estimata the Funds due on the basis of
ourrant dats and reasonable sstimates of future escrow items.

The Funds shall bs hald in an Institution the deposits or accounts of which are insured or guarantesd by a federal or
state ageney {inciuding Lender It Lender Is such an Institution). Lender shall apply the Funds to pay the sscrow items.
Lendar may not chargs for holding and spplying the Funds, analyzing the account or verifying the escrow itams, unless
Lender pays Borrowar intsrest an the Funds and applicable law psrmits Lendsr to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an indepandent tax
reparting service shall not be a charge for the purposes of the preceding sentance. Barrower and Lender may agree in
writing that interast shail be paid on the Funds. Linless an agrsement is made or applicable law requires interest to be paid,
Lender shall not ba required to pay Borrower any intarast or aarnings on the Funds. Lendar shall give to Borrower, without
charge, an annual acsounting of the: Funds showing ¢radits and debite to the Funds and.the purpcse for which each debit to
the Funds was made. The Funds are pladged as sdditional sacurity for the sums secured by this Security Instrument.

If the amount of the Funds hsld by Lender, together with the future monthly payments of Funds payable prior to the dua
dates of tha sscrow Items, shall excead the amount required to pay the escrow items whan due, the axcess shall be, at
Borrowar’'s option. sither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the F.na) hald by Lender is not sufficlant to pay the escrow items whan due, Borrower shall pay to Lander any
amount necessary o maks up the deficiency in ons or more payments as required by Lender.

Upon payment in .\ of all sums sesured by this Security instrument, Lender shall promptly rafund to Borrower any
Funds hald by Lende.. .f under paragraph 18 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immadiately prior to *.1a_Lale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

lication as » credit agai’at he sumes secured by this Sscurity Instrument.

p Unless spplicabls iaw provides otherwise, all payments received by Lender undar

p-ugupha tand 2 thl" be app’ - first, to late charges due under the Nots; sacond, to prepayment charges due under the
Note: third, to amounts payabln s ;.aer paragraph 2; fourth, to interest dus; and fast, to principal due.
Borrowsr ~na'i pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority avus'th . Security Instrument, and leasshold paymants or ground rants, if any. Borrower
shall pay these obtigation in the manner proviicd in paragraph 2, or if not pald in that mannar, Borrower shall pay them on
tima directly to the person owed payment. Bosrowsr shail promptly furnish to Lander all notices of amounts to be peid
under this paragraph. If Borrowsr makes thoe yayments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymants.

Borrower shail promptly discharge any {ian whisk b is priority aver this Security Instrument uniess Borrower: {(al agrees

in writing to the psymant of the abligstions secured oy the lien in a mannar accaptable to Lendsr; (b} contests in good
taith the lien by, or defends against anforcement of the 1':n 1y, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of tha lisn or forfeiture of any 'art of tha Property; or (c) sacures from the holder of the lian an
agreament satisfactory to Lander subordinasting the llen to this Hecurity Instrument. It Lender determines that any part of
the Property is subject to & lien which may attain priority over tr.s Sscurity instrument, Lander may give Borrowsr a notice
ldcnhlvim the lien. Borrower shall satisfy the lian or take one c¢ “acre of the actions set forth above within 10 days of
the giving of notice.
{78, HAZARD INSURANCE. | Borrowsr shall keep the improvements nuw. existing or heresfter srectad on the Property
insured against loss by fira, hazards included within the term "axtendsc cover-3e” and any other hazards for which Lendar
requires Insurance. This insurance shall bs maintained in ths amounts ard for the periods that Lendsr requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr sub;c3t (o Lendar's appraval which shall not be
unreasonabiy withhaid.

All insurance policies and renewals shall be accsptable to Lender and shall inctur’a » standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrowce sncil promptly give the Lender all
recsipts of paid premiums and renewal notices. In the svent of loss, Borrowar shali give prompt notice to the insurance
carrior and Lender. Lendsr may make proof of loss if not made promptiy by Borrower.

Unless Landesr and Borrower otherwise agres in writing, Insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repasir is sconomically feasible and Lender's secus!’y "¢ not lessaned. If the
restoration or repair is not esahomically feasible or Lender's security would ba lessened, the intarznre procesds shail be
applind to the sums securad by this Sscurity Instrument, whather or not than dua, with any sxcesz piid to Borrower. |f
Gorrowor abandons the Property, or doss not answer within 30 days 8 notice from Lender that the innv-ance carrier has
offered to settie & clalm, then Lendar may collact the insurance proceeds. Lander may use the procseus to repair or
restora the Property or to pay sums sscured by this Security Instrumant, whethar or not then dus. The 30-~day periad witl
bagln whan the notics is given.

Unlase Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus data of the manthly paymants retsrred to in paragraphs 1 and 2 or change the amount of the paymants.
If under paragraph 19 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceads resulting
from damage to the Property prior to the asquisiton shall pass to Lender to the axtent of the sums secured by this Sacurity
Instrumant Immsdiataly prior to the ssquisition.

[T6, PRESERVATION and MAINTENANCE of PROPERTY; LEABEHOLDS. |Sorrowsr shall not destroy, dsmage or
substantially change the Property, sifow the Proparty to detsriorata or commit waste. f this Sscurity Instrument is on »
leasshold, Borrower shall comply with the provisions of the lease, and If Borrower acquires fae titla to the Property, the

It Borrower falls to porfnrm the

eauannu snd agreaments containad In this Bowrlty Imtnumm. or there Is a legal procesding that may significantly affect

- Lendar's rights in the Propsrty (such as » procesding in bankruptey, probate, for condemnation or to enforce laws or

€
Y

regulations), then Lender may do and pay for whatever |s nacessary to protsct the value of the Property and Lendar’s rights
in the Property. Lender's sctions may include paying any sums sscursd by a lisn which has priority over this Baourity
Instrument, appearing in court, paying ressonabis sttorneys’ fees and entering on the Prupcrty to make repsirs. Although
Lender may take action under this paragraph 7, Lender dosr not have to do so.

Borrowsris) lnitillu.z £’9 Page 20f &4 DPS 421
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Security Instrument. Unless Borrowsr and Lender agrae to othar tarme of paymaent, these amounts shatl bear Interest from
the date of disbursement st the Note rate and shail be payable, with intsrest, upon notics from Lendar to Scrrower
requasting paymaent.

't Lendar required mortgage Insurance 8s a condition of making the {osn secured by this Security Instrument, Borrower
chall pay the pramiums required to maintaln the insurance In sffoct until suech tima as the requirement for the Insurance
terminatas In ageordance with Borrowar's and Lendesr's written agreamant or applicable law.

I 78 INSPECTION, [Lander or its agent may make ressonable entries upon and inspections of tha Property. Lender shafl
ive Borrower notice at the time of or prior to an inspection specifying resionasitle causs for the Inspection,

i ‘ 8. CONDHMNAT’ON- ] The procecds ot any award or ¢laim for damages, direct or consequentlal, in conneotion with

any condemnation or other taking ot any part of the Property, or for conveyance in lieu of gondamnation, are hersby

assigned and shall be paid to Leander,

in the event of a total taking of the Proparty, the proceseds shall be applied to the sums secured by this Becurity
instrument, whathar or not then due, with sny excess pald to Barrower. In the evant of a partisl taking of the Property,
unlu- Borrowasr and Lender otherwise agres in writing, the sums seaured by this Bacurity Instrumant shall be reduced by
the amount of the procseds multiplied by the follewing fraction: (al the totst amount of the sums secured Immaediately
bafors the tiking, divided by (b} the falr market valus of tha Proparty immadiately bafore the taking. Any balsnos shall ba
pald to Barrower.

1t the Property is abandonad by Borrawar, or if, after notice by Lendar to Borrowaer that the condemncer offars to make
an award or settle'~ claim for damagaes, Borrower falis to respond to Lender within 30 days atter the date ths notice is
glvan, Lander issutbrized to collect and apply the procesds, at its aptian, alther to rostoration or repair of the Property or
lo thoe sums ssaurod Ly this Socurity Instrument, whather or not than due.

Uniass Lender and Bcrerowar otherwiso agree In writing, any application of proceeds to principal sha)l not extand or
'ost one the dus dats of <hy monthly paymants referred 1o in parageaphs 1 and 2 or nhlngo the amount of such pwmcnu

“BORAOWER NGT oF " .EASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extansion of the time for payment or
moditicatlon of nmortlut!c.- oi-the sums securad by this Security lnatrument grantsd by Lender to any suceessor in
intarest of Borrower shall not opurite to releaae the liability of the original Borrower ar Borrowaer's sucoesaors in intarest.
Lender shail not be raquired to coimence proceedings agsinat any suyccessor in interest or rafuse to axtand time for
paymant or othearwise modify amartize’ion af the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowar's s:.¢’ . sssors in interast. Any forbesrance by Lender in axercising any right or remedy
lhlll not be a walvar of ar precluds the sxergiz=~ of any right or ramedy.

" 11, SUCCESSORS and ASSIGNS BOLUND JONT “and SEVERAL LIABILITY; CO-aignars.] The covenants and agresments
of this Security lnstrument shall bind and bonziit the successors -nd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrowar’s covenatis e=4 agresmaents shall be joint and several. Any Borrower who co~signs
this Security Instrument but does nat exacute the (Vo’a: (a) is co-signing this Seourity Instrument anly to martgage, grant
and convey that Barrower’s interest in the Property i nder the terms of this Security Instrument; (b) is not personally
obiigated to pay the sums secured by this Sacurity Instrume i snd {c} agraes that Lander snd any other Borrower may agres
to extend, maodify, forbesr or make any accommodations wvith ragard to the terms af this Security Instrumant or the Note
without that Borrower's consent.
| 12, LOAN CHARGES. | If tha loan sscured by this Securlty-iratrument Is subjeot to a taw which sats maximum loan
charges, and that law is finally interprated so that tha Interes! or ather loan charges colleotad or to bs colieatad in
oonnaction with the loan sxcead the parmitted limits, them (8! any Lush Joan charge shall bo reduced by the amount
nacessary to reduce the charge to tha permitted limit; and (b} sny sun's /lraady collacted from Borrawer which sxcesded
permitted limits will be refunded to Borrower. Lendar may chaocse €~ inake_this refund by raducing the principal owad
undar the Note or by making & direct payment to Borrower, If & refund reduras p incipai, the reduction will be treated as a

artlal prepayment without any prepaymant charge under the Nots.
l 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | I} enactment or sxpiradiun 3! applicable iaws has the sffect of

rendering any provision of the Note or this Security Instrument unenforceable acccr/tny o ita terms, Landar, st its option,
may nquire immaediato payment in full ot all sums secured by this Security Instrur.isvt and may Invole any remadies
pcrmlttod by paragraph 19. If Lendar axercises this option, Lender shall taks the steps spacitiad in the sscond parsgraph

of paragraph 17.
Anv notica to Borrower providad for in this Security Instrument shall be Jive by delivering it or by
“malling it by first class mail unlese applicable law requires use of another method. The notixs ¢iail be directed to the

Property Address or any other address Borrower designates by notica to Lender. Any notice to Leraar shall be given by
first ofass mail to Lender's addreas stated herein or any other sddress Lender designates by notice to o:-ower, Any notice
provided for in this Sacurity instrumant shall be deemod to have besn given to Borrower or Lendar whon riven as provided
in this paragraph.

L 15, GOVERNING LAW; SEVERABILITY. | This Security instrumant shall be governed by fedarsl law snd the faw of the
lurisdiction in which the Property is locatad. In the svent that any pravisian or clause of this Security Instrumant ar tha
Note conflicts with applicable law, such contliet shall nat atfect other provisions of this Security Instrument or the Note
which can ba given affaect without the conflisting provision. To this and the pravisions of this Sscurity Instrumani snd the
Note are desiarsd to be seversble.

'"18, BORROWER'S COPY. | Horrower shall bs given one conformed copy of the Note and of this Security instrumant.

17. YRANSFER of the PROPERTY or a BENEFICIAL (NTEREST in. BORROWER.. it all or any part of the Property or any
intarest In It s scld or transforred (or i a beneficlal interest in Borrower is sold or transferrad and Barrowar s not &
natural persan} without Lender's prior writtan consent, Lendar may, at its option, require immaediste payment in tull of ali
sums secured by this Security Inetrument. However, this option shall not ba exercised by Lender if exercles Is prohibited
by, fedaral law as of tha date of this Security tnstrument.

}# Lender exercises this option, Lender shaii give Borrawer notice of acosleration. The notice shall provida a period of
not lesa than 30 days from the date the notice is deliversd or mailled within which Borrower must pay ait sums secured by
this Security Instrument, It Porrower fails to pay these sums prior to the expiration of this period, Lander may invoke sny
remediss permitted by this Sacurity lnstrument without further notica or demand on Borrower.
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[ _18. BORROWER'S RIGHT t¢ E ¥ :mu - FJDQN*A{L: Q, Y-mu have tha right to have
entarcament of this Sscurity Instrumen W distontinued » ricf to tHe eafTier of : 8 days {(or such other perlod

as spplinable law may specify for reinstatemant! bafors sale of the Property pursuant to sny power of sale contained In
this Security [nstrument; or (b) entry of » judgment anforcing this Sacurity instrument. Those conditions are that Borrowern:
ia) pays Lendsr all sums which thsen would bes dus under this Segurity Instrument and tha Note had no acceieration
ooeurred; (b) cures any dafauit of any athar covenants or agresmants; (v} pays all expenses incurred in enforeing this
Security instrument, including, but not limited to, reasonsble attorneys’ fees; and {d] takes such action as Lander may
reasonably require to assure that the lien of this Security Instrument, Lender's rights In ths Property and Borrower's
obtigation to pay the sums securad by this Seaurity lnstrumaent shall sontinue unchanged. Upon reinstatement by Borrower,
this auurlw lnltrumcn! and the obligations secured hereby shall remain fully affective as if no scceleration hed cccurrad.

aill not apply in the case of acceleration under paragraphs 13 or 17,

M“L .ALHD HiLF'J{:;YI ENA) 'w{:@ Borrower and Lender furthar covenant and sgres as foliows:
5 LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S EHEAOH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHSE 13 AND 17 UNLEBS APPLICABLE LAW PROVIDES OTHERWISE). THE [iDWrs
SHALL SPECIFY: (A) THE DEFALLT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE I8 GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORAOWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO APSEDRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TU ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MOT'CE, LENDER AT ITS QPTION MAY REQUIRE IMMEDIATE RAYMENT IN FULL DF ALL SUMS SECURED
8Y THIS SECURITY INSTPUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRLUIMENT AY
JUDICIAL PROCEEDING. LE’IDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGFAY | 18, INCLUDING, BUT NOT LIMITED TO, REASCNABLE ATTORNEYS’ FEES AND COSTS OF

TITLE EVIDENCE. a
Q. L R in.FPOS JON._ ) Jpon accsleration under paragrsph 19 or abandonment of the Property and at any time
prior to the expirstion of sany p=.rod of redemption following judicisl sale, Lander {in parson, by agent or by judiciaily
sppointed receiver}, shall be entitled t e/ te~ upon, take possession of snd manage tha Property #and to collect the rents of
the Property including those past due. A’y rents collacted by Lander or the receiver shall be applied first to payment of
the coltu of managesmant of the Property and coi'sction of rents, including, but nat {imitad to, receiver's fees, pramiums on
ds and rassanabla attornays' fees, and then to the sums saecured by this Sacurity Instrument.
mm Upon paymant of all sumz sd:urad by this Security Instrument, Lender shall release this Security
- Borrower. Borrowaer #7180 pAy any recordation costs.

} i _ | Borrowser waives <) ciaht of homestsad exempticon in the Property.
RIDER8 ta ﬂ\ll SECURLW INSTRUMENT. if o 'a or more riders ars exacuted by Borrower and racorded togsther
with this Sacurity Instrumaent, the covenants and agreemer (s o1 each such rider shall be lncorporatad intc and shall amend
and supplement the covenants and sgreements of this Sev =it Instrument as if the riderisi were a part of this Sacurity

Instrument. (Chack appiicabla box(as))

E Adjustable Rate Rider D Candominium Rider D 1-4 Family Rider

D Graduated Paymaent Rider D Plannad Unit Development Ride

B otherts) specity) ADJUSTABLE RATE ASSUMPTION RIDFA
SEE RIDERS ATTACEED HERETO AND MADE A PART HUREOF,

BY SIGNING BELOW, Borrower sccopts snd agraes to the terms and covenants contaiiied '\- thi rity Instrument and
in any rideris) exacuted by Borrower and recorded with it.

Il

Saal © {Seal)

—Botrowsr < STANWN C ~Borrowsr
. {Seal)

(Seal}
—=Borower =~ Borrower
{Space Below This Line For Acknow!edg

State of lliinols, COOK

k : ,/Q . 8 Notary Public in and
for sald oounty and ltato, do he eby ceﬂlfy that

personally known to me to be the same Person{s) whose name(s) ubscribed to the
foragoing instrument, appeared bsfore ma this day in person, and acknowledged that __THEY .,
signed and dellvared the said instrument as _TEEIR __ free and voluntary act, for ths uses and
purposes therein set forth.

Given under my hand and official seal, this R ﬂ ,

" OFFICIAL, SEAL * >.
PATRICE MARCELL ANDERSON} Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/28/54 Page 4 074
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ADJUSTABLE RATE RIDER 010080828

THIS ADJUSTABLE RATE RIDER Is made this _22ND___ dgy of [MAY L1991 __ andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the “Security Instrument™) of the same date given by the undersigned élhe ‘“‘Barrower") to secure Bor-
rower's Adjustabic Rate Note 1o _CITIBANK, FEDERAL SAVINGS BANK,
{the

“Lender') of the same date {the “Note”) and covering the property described in the Securlty Instrument and
located at:

947 OAK STREET, WINNETKA,

(FROPERTY ADDRESY)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. IF THE INTEREST RATE INCREABES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BOR-
ROWEIT'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COviNANTS, [n addlition 10 the covenants and agreements made in the Sccurlty Instrument,
Borrower and Lender turther covenant and agrec as follows:

A, INTEREST RATE AMD MONTHLY PAYMENT CHANCES
The Nate provides for an<nl*ial interest rate of 84875 o, Section 4 of the Note provides for changes
in the interest rate and the ‘moupthly payments, as follows:

4. INTEREST RATE AND MO WTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate { will pay may change ¢n the flrst day of _JUNE , 1992, and on that day
every 12  th month thereafter. Each date on which my interest rate could changeis called a "Change Date!’

{B) The Index

Beginning with the first Change Date, my inweri=t-rate will be based on an Index. The “Index" is the weekly
average yield on United States Treasury sccurities adjusi=< to a constant maturity of 1 year(s), as macde
available by the Federal Reserve Board. The most recent _ndex figure avalluble as of the date 45 days before
each Change Date is called the “Current Index!’

If the Index is no longer available, the Note Holder wiliccose a new index which Is based upon comparable
information. The Note Holder will give me notice of this chuiee.

(C) Calculation of Changes

Before each Change Dute, the Note Holder will calculate my_ ' Interest rute by adding ....3.2000
percentage points (3 « 000 _9%) 10 the Current Index. The Note Heldei, will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). "Chis rounded amount will be my new
interest rute until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thozwnuld be sufficient to repay
the unpaid principal balance of my loan I am expected to owe at the Change Datean full on the maturity date
at my new interest rate in substantially equal payments. The result of the calculation is called the "“Full Pay-
ment Amount)® and it will be the new amount of my monthly payment, subject t< subsection (D) below.

(») Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:

E; The rate of interest [ am required to pay shall never be increased or decreased on any s'ngie Interest
Change Date by more than 2 .000 % from the rute of interest I have been Gaying for
the preceding __ 12 ________ months.

[-_8} My interest rate also shall never be greater than — . 14.000 %,

(E) Effective Daie of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Noiice of Changes

The Note Holder will deliver or mall to me a notice of any changes in the amount of my monthly payment
before the effective date of uny change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question [ may have regarding the notlce.

MB-939 Rev. 5788 2939 (1/) - year ARM)
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THIS ASSUMPTION RIDER is made this 228D day of MAY , 1891, and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the underaigned person whether one
or more, (the "Borrowaer") to secure Borrowaer's Note to

A (the "Lender'} of the same date and covering the property described In the Security Instrument and

located at:
+ WINNETKA, ILLINOIS 60093

{Property Adgremn)

APTION COVENANTS. Tn addition to the govanants and. agreements made In tho
:Instrument, Borrower and Lender further covenant and sgres.as follows:.. .

A [ASSUMPTION.] Any person purchasing the Property from Borrower may assume full Hability to
repay Bosratver's Note to Lender undar the tarms and conditions set out In this Assumption Rider.

ENT-] 1.ander may require the Purchaser to sign an assumption agrssment, in the form
required by Le:idz. which obligates the Purchaser to keep all the promises and agreements made in
the Note and Securty Instrument. Barrower will continue to be obligated under the Note and
Seaurity Instrument un'ssa Lender releases Borrowsr In writing,

RIGARILITY] Lender la brurd by these conditions and torms, aa follows:

1. This Auumptlon Rider appiles 2y to the first transfer of the Property by Borrower and not 1o a
foraciosure gale;

2. Purchager must be an indlvidual, 10, a partnership, corporation or other antity,

3. Purchaser must meet Lender's crecit urderwriting standords for the type of (oan being assumed
as If Lender were making B new loan (¢ Purchaser;

4. Purchaser shall assume only the balance (ius an the Note at the time of assumption for the term
remaining on the Note;

8. If applicable, Borrower's private mortgage irsu-ance coverage must be transferred to the
Purchaser in writing, unless waived by Lendaer;

8. if Borrower's Note has a conversion feature and Borrewer has exercised the right of conversion
of this loan to a fixed rate loan from Lender, this-Aqsumntion Rider Is vold and Lender has no

3 obligation to aliow assumption by a Purchaser from Borrc wer; and

5 7. Lender must reasonably datermine that Lender's security vl not be Impaired by the loan

assumption.
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RRITH RGQKS:! (n addition, Lender may charge an amount up to onv roraent (1%) of the
current Note balanca and its normal loan cloaing costs, except the coat of a real g% te appralsal,

;” BY SIGNING BELOW, Borrower accepta and agrees to the terms and covenants of this Assumption

3 Rider.
!E\*
1' y )

D. SRARW - Borrower

| / (A
o (Soal) =
B WEY HORN - Borrower:

W0-301 Rev. /83 2031 CLAb - oot
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