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THE FINANCIAL CENTER OF ILLINQIS, INC, és_;_g)? ‘

UNOFFICIAL COaPaY4

1230 €, OIEHL ROAD-SUITE 104

NARERVILLE, IL 60363 Q__/

LOANNO. 1454499
{Space Above This Line For Recording Data)

THIS MORTGACE ("Securlty Instrument™) is givenon duno 7, 1991 . The morigagor is
ANITA J, LORZNZ, A SPINSTER

o ‘ {"Borrower").
This Seourlty Instrument Is (INsnto THE FINANCIAL CENTER OF ILLINOIS, IKC.,
whioh ia.organized and existing urder thelawsof THE 8TATE OF WISCONSIN . and whose addross s
1230 %, . D1IGHL ROADBUITA 104, NAPERVILLE, L 60363 ("Lender’},

Borrower owes Lender the pringlpal sum e’ rifty Thoumand and no/100
Dollars (U.S.$30,000.00 ] This clgbt is

evidenced by Borrower's note dated the satne date as this Securlty Instrumant (*Netg®), which provides far manthly
Fayments. with the full debl, It not pald earller, C'ue and payablaon July 1, 1998 . This Securlly
nstrument secures to Lender: (a) the repaymeni ¢! tire rebt evidenced by the Note, with Interest, and all ranewals,
extensions and modlfications of the Note; (b} the pyriant of all other sums, with Interest, advanced under paragraph 7
ta protact the securlty of this Security Instrument; and (c) tha parformance of Borrower's covenants and agrosmonts
under this Security Instrument and the Note. For this purf ose, Borrower does hereby mongage, grant and convey to
Lander the tollowing described property located in ¢oow o
County, lllinois: .

"§EE ATTACHED oo

PERMANENT N !

DEX NUMBER: 08-32+101:0185-3045% :
0180881
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which has the addrassof 840 WELLINGTON AVE, #307 BLK GROVE viLLAQE y
S (Gtrewt) [Chy)
IMnols 60007 {"Property Adiciress”);
‘ {2@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this-Security Instrument. All of the foregoing Is referrad to In this Sacurlty Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is Iawfull; seised of the eslale hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wlll defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
/ FORM 3014 5/90
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Al Insurance pollcles and renewals shall ba acceptable to Lender and shall include & standard mortgags clause.
Lander shall have the right to hold the pelicles and renewals. if Lendor racuires, Borrower shail promptiy give to Lendar
all regeipts-of pald premiums and renewal notices. In the avant of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of lass if not madea promptly by Borrower,

Unless Lender and Borrower atherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or ropalr Is sconomically feasible and Lender's security Is not lessened. I tho
restorallon or repalr Is not economically feaslble or Lender's sesurily would be lessened, the insurance praceads shall
be applied to the sums secured by this Securlty tnstrument, whather or nol then due, with any excess paid to Borrower.
If Borrower abandons the Property, ar toes not answer within 30 days a notlee from Lender that the Insurance carrler
has olfered lo seltle a clalm, then Lander may coliact the insurance proceeds, Lender may use the procecds 1o repair
or restore the Property or to pay sums secured by this Securlly Instrument, whether or not then due. The 30.day perlad

will begin when the nolice ig glven.

Unless Lend~: and Borrower otherwise agree In writing, any application of proceacds to principal shall nat extend or
posipone the due dat2 of the monihly Ppaymanta referred to in paragraphs 1 and 2 or change the amount of tho
payments, f under prianraph 21 the Praperty is acqulred by Lendar, Borrower's right to any Insurance palicius and
praceacis resulting froni faimage o the Property nrior to the acquisition shall pass to Lender 16 the extont of tho suma
gecured by this Securlty ina:ument Immadiately prior to the acquistion.

8, Occupancy, Presarvat'an, Maintenance and Protection ol the Property; Borrowaer’s Loan Application;
Leaseholds. Borrower shall accury.astabiish, qnd use the RProperty ns Borrower's pringipal residance within sixty days
alter the execution of this Sacurily Instramont and shall continue te occupy the Propeny as Barrower's pringisnl
rasicence lor al least one year alter the ©.8'c of occupancy, untess Landor otherwlse agrees in writing, which congunt
shall not be unreasonably withheld, or uilese.extenuating circumstances axist which are beyond Borrowor's control.
Borrower shall not destroy, damage or Impiir tha Property, allow the Property to deterlorale, or commit waste on ihe
Property, Borrower shall be In default If any tuilzinire action or proceeding, whether civil or criminal, Is bagun thal in
Lendar's qood faith judgment could result in forisitura of the Property or otherwise materially Impalr the lign creatod by
this Security instrument or Lendar's sacurlly Interes!, Eorrower may cure such a defaull and relnstate, as provided in
paragraph 18, by causing the actlon or proceecing to pe dirmissed with a ruling that, in Landar's good lalth
determination, preciudes forfelture of tha Barrower's interast 11 the Praperty or other material impalement of tho lien
created by this Sacurity (nstrument or Lendar's socurily Imzresi. Borrower shall also be In default If Borrower, during tho
Ioan application process, gave materlally false or inaccurate w'ormntion or statomants to Lendar {or faliad 1o provide
Lender with any material information) in connection with the loan gvidonced by the Note, Including, but not limitod to,
representations concerning Borrawer's occupancy of the Property a% £ orincipel residgnce. If this Securlty insirumant Is
on & teasehold, Borrower shall comply with all the provisions of the leass, I Borrower acqulras fee title 1o the Proporty,
{he leasehald and tha lee title shall nol mergo unioss Lendar agreas v maraer in writing),

7. Protection of Lender's Rights in the Property. If Borrower falls lo pertorin the cavenants and agroamonts
contained In this Securlty Inatrumant, or thara i3 & lagal pracoecing thal may sigiwicantly affect Lander’s rights in the
Property (such as a praceeding in bankruptcy, probate, for candemnallon or lorelare or to anlorca laws or
re%ulaﬂons). then Lender may do and pay lor whatever is ngcessary to protect the vaius of the Proparw and Londor's
rights in the Prapenty. Lender's actions may includle paying any sums securad by a llen which has priority over this
Security instrument, appearing In coun, paying reasonabie altornays’ faas and entering un tha Rropeny 1o make
repalrs, Although Lender may lake actlon undors this paragraph 7, Lender doag not have 1o ¢o sr.

Any amounts disbursedi by Lender under this paragraph 7 shall bacome additional debt of Gorower securad by
this Securlty Instrument. Unleas Borrowor and Lender agree Lo other tarms of paymaent, these amcuris shail boar
interes! from the date of disbursemnent at 1he Note rale and ghall be payallo, with interest, upon notica <om Lendlar to
Barrawer requesting payment.

8. Martgage Insurance. If Lander roquirtd morgage Insurance as a condition of making the loan securod Iy this
Security Instrument, Borrower shall pay the prermiums required to malntalnthe mortgage insurancs in etact. I, for any
reason, the mongage insurance covarage requlved by Lender lapses or ceases 10 be in effact, Borrower shall pay the
pramiums required to obtain coverage substantially equivaient 10 the mortpage Insurance praviously in affect, at & cost
substantially equivalent to the cost to Borrower of the morigage insurance praviously In elfect, irom an aiternate
mortgage Insurer approved by Lendar. If substantially equivalent mongaga Insurance coverage is not avaliable,
Borrower shall pay 1o Lender each month a sum aqual (¢ ane-twalith o the yearly monigage Insurance pramium being
paid by Borrgwer when the insurance covarage lapsed or ceased to be In afect. Lender will accent, use and rotain these
paymants ag a loss reserve in lleu of morgage Insurance. Loss reserve paymants may no longer be roquired, at the
option of Larider, If mortgage Insurance covirnga (N the amount and for the periods that Lender roquiros) provided by
an Insurer approved by Lender again becomes avallabla and I8 altained. Borrower ehall pay tha pramiuma rogulrodl o

‘mainlain marigage insurance in effeet, or o pravido 1 1oss roservo, until the raguirement tor mongage Insuranco onds

In accordance with any written agreamert botwoan Borrowor and Lander or applicable law.

v hieat
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secured by this Securlty Instrument. Howaver, this aption shall not be exercised by Lender if exerclse Is prohiblied by
foderal law as of the date of this Security Instrumant,

If Lender exorclses this option, Lendar shall give Borrower notice of acceleration, The natice shall provide a period
™ of not less than 30 days from the date the notica is delivered or malled within which Borrower must pay all sums secured
fg by this Securlty Ingtrument. If Borrower falls 10 pay these sums prior to the e):flrallon of this period, Lender may Invoke
3 any remadies permitted by this Securlty Instrument without further notice or demand on Borrower.

o) 18, Borrower's Right to Reinsiate, | Borrower meets certain canditions, Borrower shall have the right to have

4 enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) & daya {or auch other perlod

3 g as applicable law may spaclfy for reingtatement) balore sale of the Property pursugnt to ary power of sala contained In

SV this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions ara that

: Borrower; (a) paye Lender all sums which thon would be due under this Security Instrument and the Note as if no
acceleralion had oceurred; (b) cures any defaull of any other covenants or agreemants; (c) pays il expansos incurred
in anforging this Security Instrument, including, but nol limited 10, reasonable attorneys' faes; and (d? takos auch actlon
as Lender may reasonably require 10 assure that the fian of this Securlty Instrument, Lender's rights in tha Praperny and
Borrowar's obligatinn to pay the sums secured by this Securlty instrument ghall continue unchanged. Upon
reinstatement by Sarower, this Securlty Instrument and the obligations sacured heraby shall remain fully effoctive as if
no acceleration had socurred. However, this right to reinglate shall not apply in the case of acceleration Lnder
paragraph 17.

19, Sale of Note; Cliarpa of Loan Servicer. The Note or a panial interast in the Nota (together with this Secumr
instrument) may be sold oni & mare times withaut prior notlce to Borrowor, A sale may result in a change In the sntity
(known as the “Loan Servicer”) th#i collects monthly payments cue uncler the Note and this Security Insirument. There
also may be one or more changus af the Loan Servicer unrolated to a sale of the Note. !f there is a change of the Loan
Servicer, Borrower will be given writtan natice of Lthe change In accordance with paragraph 14 above and a‘:plicable law.

The notica will state the name and addressof the new Loan Servicer and the address to which payments should be
made. The notice will aleo contaln any ciner information required by applicable law,

20, Hazardous Substances. Borrower chall not cause or permit 1he presence, use, disposal, storage, or releass of
any Hazarclous Substances on or in the Proparty. Fiarrowar shall not do, nor allow anyone elge 1o do, anything affacting
the Property that I3 In violation of any Environmental L avi, The preceding iwo sentances shall not apply 10 the prasence,
usa, or storage on the Property of small quantities ot *vazardous Substances that are generally recognized o be
appropriate to normal regldential uses and to maintanance ui the Property.

Borrawar shall promplly give Lender writtan natice of ary svestigation, claim, demand, lawsult or other actlon by
any goverpmental or regulatory agency ar privata party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowledge. if Be:rewer leams, or ls notlfled by any governmentat or
regulatory authorlty, that any removal or ather remediation of any Hazarzious Substance affecting the Prorerty i8
nacessary, Borrower shall prompily take all necessary rematial actlons I rccordance with Enviranmental Law,

As used In this paragraph 20, "Hazardous Subslances® are those substa-cen defined a8 toxic or hazardous
substances by Environmenial Law and the following substances: gasollne, katasene, other lammable or 1oxic
petroleum products, toxic pesticides and herbicides, volatife solvants, materials roniaining ashesios or formaldehyde,
and radioactive materials. As usad in this paragroph 20, "Enviranmontal Law” meang rerleral laws and laws of the
|urisdiction where the Property s located that ralate to health, safely or environmantai pratection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrae a8 \alows.

21, Acceleration; Remeadies. Lender shall give nofice to Barrower prior to acceleration fellowing Borrower's
braach ol any covenant or agreement in this Sacurity instrument (but not prior to accelersir 1inder paragraph
17 uniess applicable 1aw provides otherwise). The notice shall sgacily: (a) the default; (b) the'azilon required to
cure the delault; (c) a date, not leas than 30 days from the date the nolice Is given to Barrower, oy which the
default must be cured; and (d) that lallure to cure the defauft on or belore the dMe specified in the rictice may
resull in acceleration of the sums saecurad by this Security Instrument, {oreclosure by judicial procesding and
sale ol tha Property, The notice shall further inform Borrower of the right to reinstate after accaleration end the
right to sssert in the loreclosure proceeding the non-gxistence of a delault or any other defense of Borrower to
acceleration and foreclosure. If the tetault is not cured on or before the date speciled in the notice, Lender at its
option may require immediate paymant in 1ull of ail sums secured by this Security Instrument without further
demand and may foreciose this Securily fnatrument by judiclal pracesding. Lender shall be entitled 10 coliect all
expenses Incurrad in pursuing the remadies provided in this paragraph 21, Including, but not limited to,
reasonabie attorneys’ faes and coslis ol 1illo ovidence,

22. Release. Upon paymen! of all suma securgd! by this Security Instrument, Lender shall ralaasa this Securlty
Instrument without charga ta Borrower. Borrower shall pay any recordation casts,

23, ‘W:a'ii;‘er of Homestead, Borrower waives all right of hamestead exemption in the Property,
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THIS CONDOMINIUM RIBER is mude this — #en day of fune A e '
and is incorporated into and shatl be deemed to mmend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Horrower'') 1o secure Borrower's Note (o

THE FINANGCIAL CENTER OF ILLINGIS, [INC. (the " Lender')
of the same date and covering the Property deseribed in the Security Instrument and loeated at

840 WELL!NOTON AVE. #307,ELK OGROVE VILLAGE,IL 60007
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of, o condominium project
knownas: yiLLAQE ON THE LAKE

|Name ot Condominium Project}
(the "Condominium Project™). I the owners association or other entity which acts for the Condominium Project (the
“Owners Association™} holds title (o property for the benefit or use of ity members or sharcholders, the Property also
includes Horrower's interest m the Chwaers Associntion and the uses, proveeds and besefits of Borrower's inleres)

CONDOUMINIUM COVENANTS, In addition 1o the covenunts and agreements made in the Security Instroment,
Borrower andd Lender {urther covennnt and ngree as follows:

A, Condominium Obligutions. Horrower shall peeforme all of Borrower’s obhigations under the Condominiem
Project's Constituent Documents. The “Constituent Pocuments™ are the: (0 Declaention or any other document which
ereates the Coldommum Project; (n) by-laws; (i) code of regulations; and (iv) ather equivalen) documents. Borrower shadl
prompiiy pay, whezdue, ail dues and ussessments imposed pursuont o the Constituent Docuimients.

0, Huenod Faurunce, So ling as the Owners Association matntaing, with o generadly wecepled msurune: currier, a
“master™ or “binnket’ palicy on the Condonunium Project which is satisfuctory 1o FEender ungd whieh provides insurnnge
caverage in the amovals, for the pertads, and agmnst the hnzards Lender requires, including sire snd hazards ineluded
within the teem "extended coverage,” then:

(1) Lender waivesthe provision in Uniform Covenant 2 for the monthly paymei ta Lender of one-twellth of
the yeurly premiuen installmestts s hazard insurnsnce on the Property; aml

(i) Borrower's oolizetion under Uniform Covenant § to muaintain azard insurance coverage on the Property
is deemed satisbed to the extend tnat thecequired coverage is provided by the Owners Associslion policy.

Boreower shall give Lender priomecsotice of any lapse in reguired hazard insurance covernge.

In the event of o distabution o Yazard isurance proceeds in licu of restoration or repuir following a loss (o the
Propeny, whether to the unit or to commaonclersents, any proceeds puyible to Borrower are hiereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instriment, with any excess paid to Borrower.

C. Public Liability Easurunce, Borrowe? spall tnke such actions os may be rensonable 10 insure that the Owners
Association maintains o publiv Hability insurance adics acceplable in form, amount, and extent o' coverage to Lender.

D. Condemnation, The proceeds ol any sward arcluin for damages, diceet ar otnseguentinl, payable e Borrower in
connection with imy cundemnation or other taking of 217 ar uny puart ol the Property, whether of the unit or ol the common
clements, or lor any conveynnee in licw of condemnntion, ar2 nereby assigned and shill be paid 10 Lender. Such proceeds
shiall be applied by Lender to the sums secured by the Security Insiruntent as provided in Uniform Covenant 9.

E, Lender's Prior Consent. Borrower shali not, excepd after notice 1o Lender and with Lender™s prior written
consent, either purtition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condoniinium Projeet, except for abandonment or lermination
required by law in the cuse of substantin! destruction by tire or other cisusity or in the case of o Laking by condemnation or
eminent domain;

(i) any amencdment toany provision of the Constituent Docuriesas il the provision is for the express benelit of
Lender;

(i) termination of professional management and assumption of scif-management of the Owaers Associnding;
or

(iv) any action which would have the effect of rendering the public Bueilhty insurianee coverage mamiained by
the Owners Association unaceeptlable 1o Lender.

F. Remedies, [T Borrower does pal pay condominium dues and nssessments when i then Lender may pay them,
Any nmounts disbursed by Lender under this paragraph F shall become additional debt of Burrorcer secured by the Security

Instrument. Unless Borrower and Lender agree to ather Lerms of payment, these nmouats shallbony interest from the date of &~
disbursement st the Note rate und shabl be payable, with interest, upon notiee from Lender to Borrowsovequesting payment. ‘JP:I
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condewiesees Rider. g
ce
v
B hd ‘.

 .Hotrower Wm

"Borrowar Toriower

3 MULTISTATE CONDOMINIUM RIDER—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismadethls ZLU. . dayof __JMUNE 1681, and Is Incorporatod

into and shall be deerned to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the

*Security Instrument”) of the same date given by the undersigned (the “Borrowet") to securae the Borrowar's Notg 1o
1HE 1 e

(the "Landar") of the same date and covering the properly described In the Securlly Instrument and localed at:

8B40 WELLINGION AVE. #307,.¢LK CROVE VILLAGE, L 40007
[Propetty Address)

The Interest rate statad on the Nate |a called the "Note Rate." The date of the Note (e called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lendar or anyone who takoa
thcl:I :énl:.lha S‘eo#::‘ig Inatrumant and this Rider by tranafor and who is entitied 1& recelve paymenis undar tho Notlo Is
ch the "Note er”

ADDITIONAL CONVENANTS. In addltion to the convenants and agraements In the Security Instrument, Borrower
and Lender turther covenant and agree as foliows (desplte anything to the contrary contalned In the Security
Instrument or the Fote):

1. CONDITIONAL 7IGHT TO REFINANCE

Al the maturity date f the Note and Securily Instrument (the "Maturlty Date”}, | will be able to obtain a hew loan

{("New Loan*) with a naw Maturity Date of _JULY 1 ,20__21, and with an interest rate equal to tho "Now
Note Rate" determinea ir avcordance with Secllion 3 below If all the conditions provided Ih Sections 2 and 5 below aro
mat (the "Condillonal Fei=oncing Option™). 1 those conditions are not met, | understand that the Note Holdar Is
under no obligation to refinar<e or modify the Note, or to extend the Maturlty Date, and that | will have to rapay the
Note from my own resources ur ¥ixd a lender willing to lend me the money to repay Note.

2. CONDITIONS TO OPTION

It | want to exarcise the Condltional Rolisacing Opion al maturity. certain conditlons must be mel as ol the Maturily
Date. Thesa conditlons are: 1} I must sttt bo.the owner and occupant of the property subject to the Socurltz
Instrumaent (the “Property*); (2) | must be cirrert In my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly pa;ments Iimmediately praceding the Maturity Date; (3) no lien against the
Property (except for taxes and special assessriients not yat due and payable) other than that of the Security
instrument may exist; (4) tha New Note Rate canrat e more than § percentage paints above the Note Rate; and (5) |
must make wrltten regquest to the Note Holder as provided In Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate wlll be a fixed rate of intarest equal tc. the Federal National Mortgage Association’s required nat
yield for 30-year lixed rata morlgages subject o a B0-day mrindatory delivary commitment, plus one-hail of ohe
percentage point (0.5%), rounded to the nearest one-elghth of'c/ig percentage polnt (0.125%) (the "New Nolo Raia").
The reguired net yield shall be the applicable nat yleld in elfect ar«he date and tims of day that the Nota Holder
recelves notice of my election to exercise the Conditional Refinanzing Optien. |If this required net yleld Is not
avallabie, the Note Holder will tietermine the Now Note Rate by usirg comparable Information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculatad in Saction 3 above is nol grealer Ihen 5 percentage points above the Nole
Rate and all other condillons required in Section 2 abcve are salisfied, the Note rHolder wlill detarmine the amount of
the monthly paymaeant that will be sulicient to rapay in lull (a) the unpald principai, plus (b) accrued but unpaid
interest, plus {c) all other sums | will owe under the Note and Securlly Instrument an the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the«arra of the New Nole at the New
Note Rate In equal monthly payments. The resuit of this calculatlon will be the amcu it ¢t my new principal and
interast payment every manth untll the Naw Note is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notily me al least 60 calendar days in advance of the Maturity Dale anc.ar'vizo me of the
E'rinclpah accrued but unpald Interest, and all other sums | am expected 1o owe on the Maturity'Js. (e The Note
older also will advise me that [ may exercise tho Conditional Refinancing Optlon If the conditions.a Section 2 above
are met. The Notle Halder will provide my payimanl record information, logether with the name, thi¢ ard adcdross of
the person representing the Note Haolder thal | imust notify In arder to exerclse the Conditlonal Refinuccing Option. 1f
| meet the conctitlons ol Section 2 abovo, | may exorclse the Condilional Reflnancing Option by notilyiiag the Nota
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Noto
Rate based upon the Federal National Morigago Aasaoclation's applicable published required nat yloid in offoct on the
dale and time of day notliication Is received by the Note Holder and as calculated in Section 3 above. | will then have
30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership, occupancy and
property Hen gtatus, Belore the Maturity Date the Note Holder will advise me of the new Intarest rate (the New Nole
fals}, new monthly payment amounl and a dalte, time and place at which | must appear to sign any documents
required to complete the required refinancing. | understand the Nate Holder wiil charge me a $260 processing fee
and the cos!s associated with updating the title insurance policy, If any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

gxm%f /{/j . ﬁ)/’ Mmd, (Seal)

ANITACS., LOREN Borrowar

Seal
B(Dr towo)r

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unltorm Instrument Form 3180 12/89 {page 1 of 1 page}
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