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THIS MORTGAGE ("Security Instrument") is glven an JUNE 11 ,1981 .

The Mortgngoris YOLANDA M. CORONA , A SPINSTER AND YOLANDA C. PENA , A SPINSTER

whose addross i 5243 _30UTH WHIPPLE AVENUE
CHIC?2G0, ILLINOIS 60632 ("Borrawer”). Thix Security Inatrument in given to

CENTRUST MORTGAGE (.QFFQRATION )
which is organized and existin uder the laws of THE STATE OF CALIFORNIA . and whose
addresa in 350 SQUTHWRST “<&TH AVENUE

DEERFIELD BEACY, TIORIDA 33442 ("Londor"), Borrower owoes Lendor the principal sum of
ONE HUNDRED TWENTY ONE THOLSAND SIX HUNDRED FIFTY THREE AND 00/100-w=mwcwe== e - adnded o deddedd
Dollars (U.H. $ 121,653.00 37 Thin dobt in vvidenced by Borrowur's note datod the snmo dnte na Lhis Security Instrumont
("Note”), which provides for monthly ~paymonts, with the full debt, if not pnid enrlior, due nnd payable on
JULY 01, 2021 . M Jucurity Inmtrument necures to Londor: (n) the repnyment of the dabt ovidencod by
the Note, with intarest, and all ronewnls, extonsicic.and moedifientions; (b) the payment of all othar sums, with intarest, ndvanced
under Paragraph 6 to protect the security of tiua Uecurity Instrument; and (e¢) the performunce of Borrower's covonants and
agreemonts under thin Security Inatrumont and the (vite. For this purpose, Borrower doos horoby mortgnygo, grant and convey to
Lender, the following doscribod property [oented in COOK County, Ninois:
LOT 280 IN BLOCK 1 IN A.T. McINTOSH’S SUBLYVISION IN THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIF 3B NORTH, RANGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PBLAT
THEREQF RECORDED FEBRUARY 15, 1912 AS DOCUMELT 49138983, IN COOK COUNTY, ILLINOIS.
PIN:19-12-303-021

9128593¢
which has the address of 5145 SOUTH WHIPPLE AVENUE . CHICAGC ,
{Siraet) [Py}
Mlinois 60632 ("Property Address™);
[2ip Code])

TOGETHER WITH all the improvements now or hersafter erected on the property, and ali casements, rights, appurtenances,
rents, royalties, mineral, oi]l and gas rights and prefits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lnwfully seized of the ostate hersby conveyed and has the right to mortgngo, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agninst all claims and demands, subjoct ta any encumbrances of recard,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intorest on, the debt
evidonced by the Note and Inte charges due under tho Note,

2. Monthly Payments of Taxes, Insurunce and Othor Charges. Borrower shall include in ench monthly payment, togother
with the principal and interust ns set forth in the Note and any late charges, an installment of any (2) taxes and special néspssments

levied or to be levied ngainst the Property, (b) leasshold payments or ground rente on the Property, and (¢) promiums for | lurn&q‘e
required by Paragraph 4. f 5‘ %J_/
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Each monthly installment fnrka'dmls (\al.}ﬁ').}n!\d (cﬁm‘l%qfn! one-tw nunl Amaunts, ?n roasnnably ostimated by

Lender, plus an amount sufficient o maintain an additional balance of not mere than ono-sixth of the estimated amounta. The full
annual amount for ench itom shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the nmounts collected in truat to pay items (n), (b), and (¢) before they becomo dolinguent.

B If at any time the total of payments held by Londer for itoma (), (b), nnd (c) together with the future monthly pnyments for such
. items payable to Lender prior to the due dates of such itema, oxceods by moro than one-sixth the eslimated amount of panymonts
required to pay such itomas whon due, and if pnymonts on the Note aro curront, then Lender shall sither refund tho oxcess aver
one-sixth of the sstimated pnyments or crodit the excess over onc-sixth of the catimated paymenis to subsequent paymonta by
Borrowar, at the option of Borrower. If the total of the payments made by Borrower for item (n), (b), or () Is insuMeiont W pay the
ftem when due, then Borrower shall pay to Lendor any amount nocessary to make up the doficiency on or before the dnta tho ltem

becomen due.

As used in this Security Instrumant, “Secretury” monns tho Secretary of Housing and Urban Development ar his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which roquire ndvance payment of the antire
mortgage insurance premium. If this Sccurity [natrument in or wna insured under n program which did not roguire ndvance
payment of the entire mortgage insurnneo pramium, then ench monthly payment shall also include oither: (i) nn instnllmant of the
annual mortgnge insurance premium Lo bo paid by Londer to the Secrotary, or (il 1 monthly charge Instond of n mortgnge insuranco
premium I this Security Instrumont is held by the Secrotary, fuch monthiy installmont of the mortgnge (naurance promium shall
be in an amount sulficient to necumuinte the full annunl mortgago insurance premium with Londer ane month prior o tho dato the
full annual mortgage insurance promium ia duo to the Secrotary, or if this Security Instrumont is hold by the Bocrotary, onch
monthly charge shall be/in.nn nmount equnl ta one-twelfth of ono-haif pureent of the eutstanding prine pal balance due on the Note.

If Borrower tenders to Londer the Mull pryment of all suma secured by this Security [nstrument, Barrower's account shall be
credited with the balance re.anining for all installments for itoma (a), (b), and (c) and any mortgnge insurance premium instalimont
that Lender hns not become-ubiizated to pny to the Socretary, and Lendor shal) promptly refund any oxcoss funds to Borrower.
Immedintely prior to a forecluurs «nlo of the Proporty or it acquisition by Londor, Borrower’s nccount shall be crodited with any
baiance remaining for all installmunis for items (), (b), and (e}

9. Application of Paymonts. All zarmonts under Parngrapha 1 and 2 shail be npplied by Leondor an follows:

Firat, to the mortgago insurance pro~ium o bo paid by lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgnge inkurnnco-promium, unless Borrowar pnid the entire morigage insurance premium whon this
Sgcurity Instrument was signed;

Second, to any taxes, special usscasmonts. lensehold pnymenta ar ground ronts, and flre, flood and othor hagnrd insurance
premiuma, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nate,

Fifth, to late charges due undor the Note.

4, Fire, Flood and Other Hazard Insurance. Borrowsr shall insure all improvements on the Propurty, whother now in
oxistence or subsequently erected, agninat nny haznrds, cavual’’ss. and contingencios, including fire, for which lLendor roquires
insurance. This Insurance shall be maintainod In the amounts 1 nd for tho poriada thut Lendur requires. Borrowor shall alse insure
!l improvements on the Property, whether now in existence or sucarquently orectad, ngninst loss by floadn to the extent required by
the Secretary. All insurance shall be carried with companies npprovad o Lender. The insurance policies and nny renewals shall be
held by Lender and shall includo loss pnynble clauses in favor of, and ir n firm acceptable to, Londer.

In the event of loss, Borrower shn!] give to Lendor immedinte notice by mail. Lander may make proof of loas if not made promptly
by Barrower. Each insurnnco company cancerned is horeby authorized ard directod to make pnymont for such lons directly to
Lender, instend of to Barrawor and to Lendor jointly. All or nny part of the-lisurance procsods muy bo applied by Lendor, nt ity
option, either (a) to the reduction of tho indubtednuss under the Noto and this Seey rity Instrumont, first to any delinquent nmounta
applied in the order in Paragraph 3, and then to propayment of principal, or (b} to the reworntion or repuir of the damngod property.
Any appliceation of the proceeds to the principnl shall not extend or postpane the dar date of the monthly payments which are
reforrod to In Paragraph 2, or change tho amount of such paymaenta. Any oxcoss insuraies procoods over nn umount roquired to pay
all outstanding indebtednoss under the Note nnd this Socurity Inatrument shall be paid to tne untity lognlly ontitled thorota.

In the event of foreclasure of this Socurity Instrument or athor tranafer of Litle to thy Property that extinguishes tho
indebtedness, il right, title and interest of Borrowor in and to Insurance policiea in force shali pass to the purchusor.

8. Prosorvation and Maintonanoce of the Property, Leascholds. Borrowor shall not commiv.wigts or destroy, damuge or o
subatantially change the Property or allow the Property to deteriurnte, reasanable wear and tenr oxceptad Londer may inspect the
Proparty if the Property is vacant or abandoned or the loan ia in defiult. Lender may tnke rensonable uctior. tn protoct nnd presarve
such vacant or abandaoned property. If this Security Instrument is on n leasehold, Borrawer shall comply wich he provisions of the
lense. Il Borrower acquires fee title to the Property, the leaschold und fee title shall nat bo merged unleus lxoder ngrees to the
merger in writing.

a. Chcrgel to Borrowor and Protection of Lender’s Rights in the Proporty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Parngraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failuro to pay would ndversely affect Lender’s intereat in tho Property, upon Lender's

request Berrower shall promptly furnish to Lender recoipts evidencing those pnymonta.

If Borrower fails to make these payments or the payments required by Pnrngraph 2, or fails to porform any other covenants and
agreements contained in this Security Inatrument, or thero ia a legn! procesding that may significantly nffoct Londor's tights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce lnws or regulations), then Lender may do and pay
whataver is necessary to protect the value of tho Property and Lender's rights in the Propurty, including tho payment of taxes,

hazard insurance and other Items mentienod in Parugraph 2,

Any amounta disbursed by Lender under this Parngraph shall bocome nn ndditional debt of Borrower und bo secured by this
Security Instrument. These amounta shail bear intereat from the date of disbursemont, at the Noto rate, and at the option of Lendor,

shall be Immediately due and paynble.

b X SH27A §

7. Condemnation. The proceeds of any award or ciaim for damages, direct or conseguentinl, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby nssigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpnid undor the Note and this Security
Inatrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent emounts applied in the order provided in Paragraph 3, and thon to prepayment of principal. Any application
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of the proceeds to the principal n,l Mt&!& d or po 1 v . 'hly N ym:lu,bdhich are referred to in
Paragraph 2, or change the amount of such pnymenta, Any excoss proceeds over an amount required to pay all outstanding
Sndebtodness under the Note and this Security Instrument nhnf be paid to the entity logally entitled theretn,

8. Fees. Lender may collect feen and chargos authorized by the Secrotary.

8. Grounds for Accveleration of Deht.

{s) Default. Lender may, except as limited by regulationa issued by the Sacrotary in the case of puyment defnults, require
immediate payment in full of al! aums secured by this S8ecurity Instrument if:

(i) Borrawer defaults by failing to pay in full any monthiy pnyment required by thle Security Inatrument prier to or on
the due date of the next monthly payment, or

iii) Borrower defaults by failing, for u period of thirty days, to perform any other obligations contained in this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte pnymont in full of all the sums sacured by this Security Instrument if:

{i) All or part of the Property is sold or otherwise trunsferred (other than by devise or descent) by the Borrower, and

(1) The Property is not nceupied by tho purchaser or grantee as his or her primary residence, or the purchaser or grantae
does 8o occupy the Property but his or her credit has not bean npproved in nccordnnce with the requirements of the

Sucretary.

(e} No Waiver. I rircumsatances cccur that would pormit Lender to require immedinte pnymont in full, but Lender does not
require such payrients, Lender does not waive ita rights with rospect to subsoguent evonta.

(d) Regulations o?*/'D Secretary. In many circumstancen vogulations (ssuod by the Socretury will limit Lendor's
rights, in the case 7 puyment defpults, to require Immedinte pnyment in full and foroclose {f not paid. This Security
Instrument does not auth.urze ucceleration or foreclasure if nnt permittod by rogulntions of tho Secrotary.

10. Roinstatement. Borrower lins v right to bo reinstnted iff Lender has required immaedinte payment in il because of
Borrower's failure to pay an amouni d.e iunder the Note or this Security Instrumont. This right applies even aNer foreclosure
proceedings are instituted. To reinstatoine Security Inatrument, Borrower shall tender in n lump sum all amounta required to bring
Borrawer's nccount current including, to the vxtent they are abligrtions of Borrower under this Socurity Instrumant, foreclosure
costs and reasonnble and customary nttosmava' fees and expensos proporly nsmociuted with the foroclosuro proceeding. Upon
reinstaternent by Borrower, this Security Instiument nnd the obligntions that it secures shal) romain in effect as if Lender hud not
required immediate pnyment in full. However  Lender is not required to pormit reinstatemont ifi (i) Londor has accoptod
reinstatement after the commencement of faroclonure nroceodings within two yoars immediately precading the commoncoment of n
current foreclosure proceeding, (1i) relnstatemont will preciudoe foreclosure on different grounds in the future, or (iii) reinslatemont
will adversely affect the priority of the lien cronted by sl Sseurity Lnstrument.

11. Borrower Not Reloased; Forbearance By Londe: ot a Waiver, Extension of tho time of pnyment or modification of
amortization of the sums secured by this Security Instrumoiit grentod by Lenter to any succoasor in Intervst of Borrower shull not
operate to release the liability of the originnl Borrower or Jort>wer's successor in intorest. Lendor shall nut be roquired to
commence procoadings ngninat nny successor in intoreat or rofues tn pxtend timo for pnyment or athorwise modify amortization of
the sums secured hy this Security Instrument by renson of any de/and mnade by the original Borrowor or Borrowor's successors in
interest. Any forbearnnce by Lendor in exercising uny right or remes shall not be a waiver of or prociude the exorcise of any right

or remedy.

13, Succcssors and Assigns Bound; Joint and Bovoral Linbility; Co-signers. The covennnts and ngroemunts of this
Security [natrument shall bind nnd benofit the successorm nnd nssigna ‘of Landor and Borrowor, subjoct to the provislons of
Paragraph 9(b). Borrower's covenants and ngroomonts shall bo g:inl. nni soveral. Any Borrowor who co-signe this Security
Instrument but does net eXecutle the Nete: (n) is co-slgning this Socurity Instrumunt only to mortgage, grant nnd convey that
Borrower's interest in the Proporty undor tho Lorms of thik Sacyrity Instrumenc: (b).ia nat personally obligated o Yny tho sumn
secured by this Security Instrument; and {¢) ngroes that tho Londor nnd nny ather Briruver mny ugree to extend, modify, forboar or
make any accommadations with regard to the torm of this Security Inatrument or the Now without that Borrower's conaont,

18. Notices. Any notico tn Borrowsr provided for in thin Security Instrumant shall Bo 1 :van by dolivaring it or by mniling it by
first class mnil unless applicnblo luw requires use of another method, The notico shall be direred to the Pt'n‘mrty ddrvess or any
other nddress Borrowor designnies by natice to Londoer. Any notice Lo Londoer shall be Fivon by firat eluan mall W Lendor's addross
stated hereln or any nddress Lendor desiygnutos by notice 1o Barrower. Any notice provided forin th'= Security Instrument shail ba
deemed to have been given to Borrowor ar Londer whon given ns provided in this parrgraph,

14. Governing Law; Severability.This Security Instrumont shnl} be governod by Federal law and. tn1aw of the jurisdictien In
which the Property is located. [n the event that any provision or clause of thia Security Inatrument or the Note conflicts with
applicable law, such conflict shail not nflect ather provisiane of this Security Instrument or the Note wiich cnn bo given effect
without the conflicting provision. To this end the provisions of this Socurity Inatrument and the Note ure devinr:d to be severnble.

18. Borrower’s Copy. Borrawer shull be given onv conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally nsaigns and transfors to Lender all tha ronts und rovenues of the Property.
Borrower nuthorizes Lender or Lender's agonis to collect the ronts and revonues nnd heroby directs ench tenant of the Property to
pay the renta to Lender or Londor's ngonts, Howover, prior to Lendoer's notico to Borrower of Borrawor'a bronch of any cavenant or
agroement in the Security [natrument, Borrewer shall collact and reccive nll rents nnd rovenues of the Property na trunstes for the
bcrwlg{. of li.ender and Borrowor. This assignment of rants constitutos an absolute assignment nnd not an amignmont for ndditional
security only.

{f Lender gives natice of breach to Borrower: (n) all ronts recstved by Barrowoer ahall be hold by Borrower na trustoe for beneflt of
Lender only, to be applied ta tho sumps secured by tho Security Instrument; (b) Londer shall bo ontitled to colloct and rucelve all of
the rents of the Prnpor?; and (c) ench tonant of the fraporty shnll pay all rerits die and unpaid to Lender or Londor's ngent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignmont of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take contral of or maintain the Property bofure or aftor giving natice of breach to
Borrower. However, Lender or a judiclnllf appointad roceivor may do g0 at nny timo thore is n broach. Any application of rents shail
not cure or waive any default or invalidate nny other right or remedy of Lender, This assignment of rents of the Property shall
terminate when the debt sacured by the Security [nstrument is paid ln full,
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NON-UNIFORM COVENANTS. Borrower an nder turthor covanant and ngree RAa followa:

17. Foreclosure Prooocdure, If Lender requiree immediate paymont in full undor Paragraph B, Londar may
foreclose this Security Instrument by judicial proceeding. Londer shali be ontitled to collect all cxpenseu incurred in
pursuing the remedies provided in this Paragraph 17, including, but not limitod to, reasonable atternoys' foes and
cosis of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase thia Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20. Acceleration for Insurance Ineligibility. Borrower agroes thnt should this Security Instrument and the note secured
thereby not be eligible for insurance under the Nationnl Housing Act within NINETY DAYS fram the date hereof, Londer
may, ot its option and notwithstanding anything in Paragraph 8, require Immediate payment in full of all sum» secured by thia
Security Instrument. A written statoment of any authorized ngent of the Socretary dated subsequent to NINETY DAYS
from the date hereof, declining to inaure this Security Instrument nnd the note securad theroby, shall be doomed concluaive proof of
auch ineligibility. Notwithetanding the foregoing, this option may not be exorcised by Lender when the unavailability of insurance in
solely due to Lender’s fallure to remit o martgage inaurance premium to the Secrotary,

21, Riders to this Security Instrument. If one or more riders are executod by Borrawer nnd rucorded logother with this
Security Instrument, the covenants and agreemonts of each such ridoer shall be incorporated into and shall amond and supploment
the covenants and agreements o this Security Instrument as if the rider(a) wore n part of this Socurity Instrument. [Check
applicable box(es)].

(I Condominium Rider [7] Adjustable Rate Rider [1 Growing Equity Rider

[(] Planned Unit Development Ridz, ] Graduated Payment Rider {] Other(n) [apacify]

BY SIGNING BELOW, Borrower accepts and ngreas to tho torms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
Y, M«% 2. Cprenr— (Sonl)
VOLANDA M. CORONA ~Horrowar
"’.é(é /’ 4‘1—;@ {Eenl)
“DA C. PENA -Horrawer
(Beal)
L «Rarrowor
(Sonl}
4 <Borrower
|8paco Holow Fhin Line For Acknowledgmont) —
STATE OF ILLINOIS, COOK County w:
: : J D
1, T«A-E« ﬁt/l‘d@f‘-"‘“‘ Tl e , n Notary Public in and for sald county nna's'at do horeby cortifys
that ~YOLANDA M, CORONA"AND YOLANDA C. PENA | (L. -/LJ'A"— 20 N
z . 4O /MA, , perscfinily Known to mo to be the snmo person(s) whosu nnmo(la
hscribed to the foregoing instrument, nppenroad bofore me this day in porsen, nnd acknowledgod that  THEY ) signedls
nnd dolivered the anid instrumentus  THEIR froo nnd voluntary nct, for tho uses nnd purposes therein sot (erth, &0

Given under my hond and officinl sonl, this  11TH *

My commisaion expires:

..‘ ‘O.F'_F"ICIAL st/;L_v..

This Instrumont was propared by: , v DENT G ABKY
. S K

oy
i

4
$NO1A STAIL OF JLLINQIS
SMY OO ey LxPIR
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