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ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

412551073 L.OAN NO. 938809

Assumption Agreement

THIS AGREEMENY CONSISTS OF THREE PAGES. REVIEW AL PROVISIONS OF THIS AGREEMENT BEFORE SIGNING.
Jl{S‘{E,a;, L7,

This Assumption Agreement {lhe "Agreement”} is made and entered into on

y and between
PATRICK A. BAVLE, DIVORCED AND NOT alNCE REMARRIED .

("Borrower"),
and Home Savings of Ariar ca, F.A., whose mailing address is P.O. Box 7075, Pasadena, Calilarnia 91109-7075 (“Lender"}, with
reference to the lollowing tacts:

A, There is presently uw.ap to Lender an indeblaedness evidenced by a certain promissary note ar notes identified in
Schedule A, attached herelo and ircarporataed herein by this reference {colleclively, the "Note”}, which Note was made pavable in
favor of Lender in the original principal amount(s) sel forth in Schedule A of this Agreement.

8. The Nole is secured by the meirigage or marlgages identified in Schedule B, altached hereto and incorporated herein by
this reference {collectively, the "Mortgage'j.in which Lender was named the mortgagee and which was dated and recorded as set
forth in Schedule B of this Agreement.

C. Borrower desires to assume the obugations represented in the Nole and the Monigage. As a condition to assuming such
obfigalions, the Note requires, among other thingis, that Borrower execute an assumption agreement which is acceptabie to Lender.

NOW, THEREFORE, for good and valuable cunriaaration, ihe receipt of which is hereby acknowledged, Borrower and Lender
agree as follows:

1. Assumption of Obligations by Borrower. As o) 2he Efleclive Dale, as delined below, Bofrower assumes and agrees 1o
timely perform all of the monetary and non-monetary ot jalions of the maker(s) under the Note, the Morigage and other Loan
Docurnents, as such obligations may be modilied by this Agrearaent.

2. Status of Loan. As of the date of this Agraement: {a) the unpaid principal balance on the Note is the amaount stated as the
“Tolal Unpaid Principal Balance" in Schedule A of this Agreement; ) il monthly payments of principal and inferest on the Note due

onandaler JUNE 10, 1991 areunpaid; and{c) interest an the unpaid principal balance on
the Note is paid to MAY 10, 1991.

3. Adjustabie Interest Rate Provisions. Borrower agrees that fulura terest rate adjusiments shall be made in accordance
with the terms of the Nale, and that as of the dale of this Agreemeni and until JUNE 10, 1991 .theinterest
rate applicable lo the Nate is and shall be TEN AND 054/1000 percent { 10.0%4 o) per annum. From

JUNE 10, 1991 undtil JUuLy 10, 1921 , the interest rate applicable to the Note
shalt be  NINE AND 901/ 1000 percent ( 9.901 %) per annum.
It the Effective Date shall occur prior to JUNE 10, 1291 . Borrower acknowledges and agrees

that the interest rate on the Note shall be subject to adjusiment, in accordance with Seclich 24) of the Note, so that the interest rale
shall not exceed FIFTEEN AND 054/1000 perceni ( 15.054 a5y or be lessdtan’ FIVE AND Q5471000
percent ¢ 5,054 %) # the Effeclive Date shall occur alter JUNE 10, 1291 . bul prior lo

JULY 10, 1991 , Borrower acknowledges and agrees that the interestvate nathe Note shall be subject 1ol
adjusiment, in accordance with Seclion 2(a) ol the Ngie, so lhat the interest tale shall notexceed  FOURTEEN AND 20171000 H
percent { 14.901 ") or be less than FOUR AND $01/1000 percem { 4.%901 %)
4. Assumptlon Fee. Borrower lorthwith shall pay lo Lender the sum ot U.S. $ 347.79 as aloan assumption %
fee.
5. Continuation of Lien on Security Pioperty, Borrower acknowledges that lhe properly described-ir tha Mortgage shall -
remain subject 1o the liens, charges and encumbrances af the Mortgage and any other security instrumeniicollectively called w
“Loan Documents™} given 1o secure the indeblednass evidenced by the Note and nothing herein contained or done pursuani hereto
shall: (a) impair the substantive eftects of the tians, charges and encumbrances of the Loan Documenis or Ihe priority thereol aver
other liens, charges or encumbrances or, excep! as herein otherwise expressly provided; (b) release or otherwise aflect the personal
liability of any party or parties whosoevesr under or on account o! the Nole or ithe Loan Documents.

E. Effective Date. The “Ellective Date” shall be either the date the deed evidencing the sale or iransler of the property
described inthe Morigage is recorded, or the date the sale or ransler ol the properly is closed by an attorney, escrow agent or
similar closing agenl, whichever lirsi occurs, and Borrower acknowledges that the recording of the deed and lhe closing of the sale
are ouiside the control of Lender. If either such event shall have occurred prior 1o the date of lh:s A?reemen( then ihe Efteclive Dale
shall be the date of this Agreemenl. tf the Elfective Date does not occur prior to 1771 . this
Agreement shall expire and have no lurther lorce and effeclt.

7. Release of Previous Obligor. As of the Effeclive Dale. L.ender: (a} releases

FPATRICK A. BOYLE AND EUWARD {. MESCO

Irom any and all personal liability under the Note and Loan Documents; and (b) waives iis right to accelerale the entire unpaid
balance of the Note by reascon of the transfer lo Borrower of the real property described in the Morigage, bul such waiver shail not be
deemed lo be a waiver or consent with regard to any fulure sales, transfers, conveyances or other transactions involving litle or
possession of such real property or any part thereol.

8. Status of Nute and Mortgage, The provisions of the Note, Morlgage and other Loan Documents shalf remain in full force
and effect and shall remain unchanged, except as provided by this Agreement.
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LOAN NO. 938809

urrent Monthly ; Curren n
Original Unpaid Current y ent Monthly
Payment ol Payment of
Principal Principal o
Principal Impounds or
Amount Balance
and Inlerest Escrows

Loan
Numbaer

08/03/88 o0P3B80Y 47,200.00 456,374, 16 424,63 92.06

Total Unpald Principal Balance: $

24,63
Tatal Monthly Payment: § 434.4

(Principal & Interest Cnly)

SCHeDULE B

Deed of Trust or Morigave ' Flecording tnformation

Dale of Recordalion
Document Date

Records of

QR/02/88 08/03/38 INBTR NQ: 88354405
EXECUTED BY: PATRICK A. BOYLE s @DWARD C. MESCO

I
|
|
1
]

DESESED

-

BORROWER'® INITIAL
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