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9200488749 MORTGAGE

THIS MORTGAGE (' Securitz-iasirument”) is givenon  MAY 31, 19901 . The mortgagor is

CHRISTOPHER J. NIBPid
AND NAOMI W. NIBEBIO, #USBAND AND WIFE

Qe e
A iDuia g

{"Borrower"). This Security nstrument is given 1o
MORTGAGE CAPITAL CORPORATIGW

which is orgunized und existing under the laws of THE STATEOF MINNESOTA » and whose

address is 111 EAST KELLOGG BOULEVARD

ST. PAUL, MINNESOTA 55101 {“nder ). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND

AND 00/100 Gollars (US.$ - 54,000,00 ),
This debt is evidenced by Borrower's note dited the same dale as this Sectnty tostrument (“Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and puyable an JUNKEZ 1, 1998

This Security nstrwment secuses to Lender: () the repayment of the debt evidenved by the Noste, with intesest, and all n:ni.wals,
extensions und madifications ol the Note: (b) the puyment of all other sums, wath nteresy, wdvaneed wader paragraph 7 to
protect the seeurity of this Security lastrument; wnd (¢) the performance of Borrower's coverfants und agreements under this
Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grunt and convevaa Lender the following

described property located in COOK County, Hlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

14-16-304-042-1021

708 BITTERSWEET PLACE-UNIT 301, CHICAGQ
which has thQR&&F of [Street. City).
Hinois "Property Address™);
{Zip Code} (Property e
_ | S ~ DPS 1089
ILLINOIS-Single Fumity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ol 6 Form 3014 9/90
@%;SRHLI wohH VI MORTGAGE £QHIMS « (3432358100  1BO0BI1.7200) e i c
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.o Sy Harard or Property Insurance, Borrower shall keep the improvements now cmulmg or hereulter érected on the . -
Property insured against loss by fire, huzards included within the teem “extendid coverage” and any other humrdh lmludl%
Noods or- ﬂoodmg‘ for. whnch Lender requlrcs insucance. This insurance shall be maintuined j Jn. the amounts .md for the periods
that Lender requires, "The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which- shall not, be unreasonably withheld.. 11 Borrower fuils fo maintain coversge: deseribed above, Lender may, ot Lender's
option, ablain.coverage fo protect Lender's rights in the Progerty in accordance with paragraph 7.

All insurance policies and renewnls shall be acceptable to Lender wnd shall include & standned morignge 1 cfausa. Lender
xhult have the right ta hold the policies and renewals. 1l Lender requires, Borrower shall pmmplly gm, to andt.r al} recelpts of
paid premm:m and repews) notices.. In the event of loss, Bourrewer shull give prompt nolice (o the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

_Unless Lender and Borrower otherwise agres in writing, insurance provecds shall be applicd 10 restorttion or repair of lhe
Pmperty dumaged, if the restoration or, repair is cconamically feusible and Lender’s seewrity is not lessened, 11 the resloration or
repuir is not-economically. funsible o Lender's security would be lessened, the insurance proceeds shull bee applied tu lhe sums
secured by this Security Instrument, whether or not then duv. with any excess pud to Borrower. 1t Borrower ahundom the
Property, or.does <o answer. within 30 days a notice from Lender that the insurance cartier has offered to seltle 4 chum, then
Lender. may. collect th2. insurance proceeds. Lender may use the proceeds to repuir or restore the Properiy;. or to pay sums
secured by this Security” Instrument, whether or not then due. The 30-duy period will begin when the nolice is given, .

Unless, Lender and Goirower olberwise agree in writing, any application of proceeds 1o principal,. shall nat Lxlund or
postpone. the due date of th .*wnthly peyments ceferred to in pargraphs ) and 2 or chasge the amount of 1ht. pnymt.ntb. if
under parugrph 21-the Property isaequired by Lender, Burrower's 1ight to sy instrance policies and. pruu.ud:, m,uilmg 1rom‘_
dumnge ta the Propcrly priar-to the arguisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior Lo the acquisition. _ . o o

6. Occupancy, Preservation, Muiiienance and Pratection of the Property: Burrower’s Loan Application; Leaseholds,
Borrower shafl.occupy, establish, and use the Froperty us Borrower™s priscipal residerr within sixty duys after the execution. of
this Security [nstrument and shatl. continue to eseupy the Propenty as Borsnver's provapal residence. for at least one year, afh.r
the date of occupaney; unless Lender otherwise agrens in writing, which consent shall not be umutsonuhly wnhheld ur unlesa
extenuating - circumstances exist which ure beyond Sostower's control. Barrawer shall not du,lrny dunmge -or- impai e
Properly, allow. the. Pmpeny to deteriorte, or commil wastz-on the Property. Borrower shall-be in defautt if any forfiitire
action .or proceeding, whether civil-or criminal, is begun that in Lender’s good faith-judgment could result in forfeiture of !hn:
Property or olherwise mutcrmlly impair the lien crented by this Securiy insteament or Lender's secunity inlerest, Borrower may
cure such n default knd reinstute, us provided in pasagriph 18, by Gwaing the ac lmn oF prmu:dm; 10 be dismissed, with a. ruling
that, in. Lender’s good fith determination, precludes forfeiture of the Porrawer’s inlerest 1 the Prnpn.rly or other mulenai'_
impairment of the-lien created by this Security Instrument or Lender’s seorsity nterest. Borrower shall also be in defuulL,ni‘
Borrower, during the Joan upplication progess, give mutenally False or maccuriie nfornuion or slalements to Lender (or fuiled
1o pruwde Lender with wny material informution} in connection with the loan eviderced by the Note, ancluding, bul, nol hmlled‘
to, representations concerning Borrower's occupuney of the Praperty as a poncipat fesidence. I this Seconty Instrument is. on u

1y Jeasehold, Borrower. shall comply with ull the provisions of the Jease, 1 Bornowed suguires fee title 1o ilu. Propt.rty, the

20 leasehold and the fee title shall not rmerge unless Lender sprees 10 the merge: in writing.,

£4. 7. Protection of Lender’s Rights in the Property. 17 Borrower fuils w pertorm the vovenunts and liL!*.‘.'dl'l'lt:l'llb contuined in

lcb!hn Securily Insirument, or there is a legal proceeding that may significuntly wflect Lender's rights)in the Propery {such as.

T proceeding in, hankrupu,y. probate, Tor condemnation or forfeilure or o enforce faws or regulaimas), 1 =p Lender may do and

v pay for whalever is necessary to protect the value of the Property und Lender's rights in the Propedy: Lender’s aclions may
include paying .any sums secured by a lien which bus priority over this Sevwity Instiument, appeaing, in court, . paying
reasonable uttorneys’ fees und entering on the Property 1o make repairs. Although Lender muy ke netion wnder this paragraph
7, Lender does not have 16 do so.

Any. amounts dishursed by Lender under this puragrph 7 shall become additiony) debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender apree 1o other tlenms ot payment, these smounts shall hear interest from the
dute of dishursement al the Note rute and shall be pavable, with sferest, upun stive from: Lender 10 Borrower requesting
payment.

8. Mortgage insurance, I Lender required mongage insusanie as o mmh...m of makiny the loun secorsd b) lh:s Su.unty
Instrument, Borrower shall pay the premiums required to maintain the mortgade insurunce in effect. 1f, for any reason, the
martgage insurance covernge required by Lender lapses or censes to be in effect, Borrower shulb puy the premiums required: to

obtain coverage substantinlly equivalent to the mortgsge insurince previousty in effect, t u cost substantially equivalen! fo. e
cost to Borrower of the mortgage insurance prc\'mu\!) in elfect, from an alternale’ morenge insurer :sppmvul by Lender. If
substantinlly: vquivalent. morlgage insurance coverage is not availahle. Borrower sha)l puy 10 Lender each month a sum-equal o
onestwellth of the-yearly mortguge insurance premium being paid by Bosraser when the insurance covernge Tapsed or ceased o

be in effect. Lender will accept, use and retain these puyments as o luss reserve i et of maortgage insurance.  Loss. reserve
. , DPS 1081
Form 3014 9/90
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24 Riders to this Sectrity Instriment. If one or mare riders ore execuled by Borrower and recorded together ,
with this Security Instrument, tha covenants and agreements of each such rider shall e incorporated into and shall amend
and. supplement the covenants and agresments of this Securily nstrument as H the riderls) wera a part of this Security
Instrument.

(Chack appllcablle box({es)}

D Adjustable Rate Rider Condominium Rider 0 1-4 Family Rider .~
Graduated Payment Rider Planned Unit Development Rider H Biweokly Paymant Rider:
Ballaon Rider Rate Improvement Rider Second Home Rider
V.A. Rider D Otherisl {specify)

B? SIGNING BELOW, Borrower accepts and agrees to the terms and cevenanls contained in this Security instrument .and

in any rideris) executed by Borrower and recorded with it.
L} ~
j: ,6 géi %,@ {Seal)

: CHRISTOPH J, NIBBIO Borrower
R L B ~ . [ W
- —%m%‘&‘i‘m" %m ?f W {Seal)
W"{ﬂaés NAOMI W . NI BBIO Borrower
(Seal)
Borrower
fa (Seal)
Borrower
e
@
(4 ~
L “IPRICIAL BEAL”
bl JACOURLING BIKORA
o _ | Notary”Pasiz, Statp of flnois
ﬂATE OF ILLINDIS COCK County ss: MY-GOmm.as iR '.-pku 3/28/92
l THE UNDERSIGNED , a Notary Pubtic in and for said

county and state do hereby certif'y that

CHRISTOPHER J. NIBBIO AND NAOMI W. NIBBIO,

HUSBAND AND WIFE

parsonally known to rne to b the same personis) whose namels) subscribed to the foregoing instrument, appaared before
ma this day In persan, and acknowladged that. THEY signed and delivered the said instrument s THEIR

frae and vaiuntary act, for the uses and purposes therein set lorth.

Given under my hand and officlal seal, this31ST  day of Wﬁi
My Cafﬁmi;},lon Expirgs: k MARCH 28, 1992

Né)r{l’ub

Poge 5ol B DPS 1094
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UNIT NQ, 301 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 11 TO 14 IN BITTERSWEET, A SUBDIVISION OF

LOTS 13 AND 16 IN THE SCHOCOL TRUSTEES' SUBDIVISION OF FRACTIONAL
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TC A DECLARATION OF CONDOMINIUM MADE BY

THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 27, 1950 AND KNOWN

AS TRUST NUMBER 8397, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 25009477 TOGETHER
WITH ITS UNDIVIDED 1,0130 PERCENT INTEREST IN SAID PARCEL AS

SET FORTH TN SAID DECLARATION (LEXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AT SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND
SET FCRTH IN SAID DECLARATION AND SURVEY. ALSO:

RIGHTS AND EASFMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND IZASEMENTS FCR THE BENEFIT OF SAID PROPERTY SET
FORTH IN THE APFCR:AENTIONED DECLARATION AS AMENDED AND THE RIGHTS
AND EASEMENTS SET TORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY-UESCRIBED HEREIN.

14-16-304-042-1021

DPS 048




g
e
td
1P}
o
L9
of
<

UNOFFICIAL COPY




U NQ,,EEE,}L@MEFQQPY . 9200488749

THIS BALLOON RIDER is made this 318T day of MAY , 1991, and is incorporated into and shall
ba desmod to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Qebt (the “Security Instrument”} of the same
date given by the undersigned (the “Borrower*) to secure the Borrower's Nole to

MORTGAGE CAPITAYL CORPCRATION

tthe "Lander®) ot the same date and covering the property described in the Security Instrument and located at:
708 BITTERSWEET PLACE-UNIT 301
CHICAGO, ILLINOIS 60617

{Property Agurenis)
The intarest rate stated on the Note Is called the “Nate Rate.” The date of the Note is called the “Nole Date.® 1 understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument and this Rider by transfaer and who ls entitied to raceive payments under the Note is called the "Note Holder.”

AQODITIOMNAL COVEMNANTS, In addition to the covenants and agreemants in the Security Instrument, Borrower and Lendsr
further covenant and agree as follows (daspite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL JOGHT TO REFINANCE

At the maturily date of the Note and Security Instrument (the “Maturity Date”}, | will be able to obtain a new lean ("New
Loan“) with a new Matulite-Date of JUNE 1 , 2021 | und with an interest rate equal to the “New Nate
Rate“ daetermined in accsrcarce with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
“Conditional Refinancing Oritigh”). If those conditions are not met, | understand that the Note Holder is undar no cobligation to
refinance or modify tha Note, ot ‘o extend the Maturity Dale, and that t will tuve to repay the Nate from my own rasources or
lind a lender witling to lend me ithe nicney to repay the Note.

2. CONDITIONS TO OPTION

It I want to exercise the Condit znal Refinancing Qption at maturity, certain conditions must be met as of the Maturity Date.
Thase conditions are: {1} | must still ko the owner and oceupant of the praperty subject to the Security [nstrument (the
“Property”); (2) | must be currant in my rlas.thly payments and cannot have been more than 30 days Iaste on any ot the 12
schedufed monthly payments immediately precesding the Maturity Date; (3) no lien against the Property (axcept for taxes and
spacial nssassmants not yot due and payable) o her (han that ot the Security lastrument may exist; (4} the New Note Aate cannot
be mora than 5 parcentage points above the Noie Naie; and {5) { imust make a wrillen request to the Note Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inierest equal to the Federal National Mortgage Association’s required net viald
for 30-vaar fixed rate mortgages subject to a 80~day manditoiy delivery commitment, plus one-half of ono parcentage point
{0.5%), roundad to thae nearest one-aighth of one percentage joinl {0.125%) {the "New Note Rate”). The requirad net ylold shall be
the applicabie nat vield in effect on the date and time of day th(t the Nole Holder receives notice of my aleclion to excrcise the
Conditional Refinancing Option. If this required nat yield is not avpitable, the Note Holder will determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the Now Note Rate as calculated in Section 3 abave is ncl ¢reater then 5 perceniage points above tha Note Rate
and al} other conditions required in Seclion 2 above are satistied, the Nute Ho'#ar will delermine the amount of the monthly
paymeant that will be sufficient to repay in tull {al the unpaid principal, plus th) alcrued bul unpaid interest, plus {c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date tassumivig/my monthly payments then are current, as
raquired under Section 2 above), over the term of the New Note at the New Note Raie/n equal monthly payments. The result of
this caleuiation will be the amount of my new principal and interest payment every mont's uriil the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING COPTICN
The Note Holder will notify me at least B0 calendar days in advance of the Maturity Cave and advise me of the principal,
accrued but unpaid interest, and all other sums i am eapectad to owa en the Maturity Date. The Nete Holder also will advise me
that | may exercise the Condilional Refinancing Option it the conditions in Scction 2 sbuve are mi:l. The Note Holder will pravide
my payment record information, together with the name, title and address of the person representing 7.e Note Holder that | must
notify in order to exercise the Conditional Retinancing Option. 1! | meet the canditions of Seetion'2 4bnve, t may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Natiurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Martgage Association’s Jpplicable pubiished
requirad net yield in effect on the date and time of day notilication is received by the Note Holder and as calsulated in Section 3
above. | wi!l then have 30 calendar days to praovide the Note Holder with acceptable proof ot my required ownership, otcupaney
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
naw monthly payment amount and a date, time and place at which | must appear 10 sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

 BY SIGNING B8ELOW, Borrower accepds and agrees to the lerms and covenants contained in this Baljoch R .
b yftier 7. I
. 13 o NGBl o e 2 4 (Seat

CHRISTOPHEK J, NIBBIO Borrower JAOMI W. NIBBI Borrower

(Seal} R e {Seal)
Borrower Borrower
ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88 DPS 309
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THIS CONDOMINIUM RIDER is made this  313T day ot Mays . 1991 Landis
incorporated {nto and shall be deemed to amend and supplement the Mortgoge, Deed of Trust or Securily Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower) 1o secure Borrower's Note (0

MORTGAGE CAPITAL CORPORATION

{the "Landor”) of tha same date and covering the Praperty described in the Security Instrument and located at:

708 BITTERSWEET PLACE-UNIT 301, CHICAGO, ILLINOIS 60613

(Projec ity Agdrest

The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project

knowrnas: /700 BITTERSWEET CONDOMINIUM ASSOCIATION

{Hame ot Comamniu: Project)

{the "Condominium Projact”). |f the owners association or other entity which acts for the Candominium Project (the
*Owners Association®! holds title to property for the benelit or use cf its members or shareholders, the Property also
inciudos Borrowar's Intarast in the Owners Association and the uses, proceads and banelits of Borrower's inlorost.

CONDOMINIUM COVENANTS. [n addition to the covenanis and agrecinents made in the Sacurity Instrumant,
Borrower and Lendarfurther covenant and agree as follows:

A, CONDOMINILI. OBLIGATIONS, Borrowar shall perform all of Borrower’s obligations under the Condominium
Project's Gonstituant Zoruments, The “Constituent Qocuments” are the: ) Declaration or any other document which
creatas the Condominium viojeet; (I} by-laws; {iill code of ragulations; und [iv) other equivalent documents. Borrower
shall promptly poy, when sur} 'l duss and assessments imposed pursuant lo the Constituent Documents.

B, HAZARD INSURANCE. S0 iong as the Owners Association maintaing, with a generally accepled insurance carrier, a
“master” or “blankel” policy on “hs Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the pericds, and against the hazards Lender requires, including flre and hozards included
within the term "extendod coverage,” ihan

{1l Lender waives the provision in Uni*Gria Covenanl 2 {or the monthly payment to Lender of one~twelfth of tha
yearly premium installments for hazard insurcnee on the Property; and

{ii) Borrower's obligation under Uniferm' Covanant 5 lo maintain hazard insurance coverage on the Property is
deemed satisfiad to the extant that the required coveried is provided by the Owners Association policy.

Borrowar shall give Lender prampt notica of any lapye in required hazard wsurance cgvarage.

In the event of a distributlion of hazard insurance proceeas in lieu of restoration or repair lollowlng a loss to the
Property, whether to the unit or to commaon alemants, any procesds payable 1e Borrowar are hereby assigned and shall be
paid to Lender for applleation to the sums securad by the Security/instrument, with &ny excess paid to Borrowar,

C. PUBLIC LIABILITY INSURANCE, Barrower shall take such actidns as may be reaspnabie to insure that the Owners
Assoclation maintalns a public liabilily insurance policy zecaplable in I'o/m/ amount, and extent of coveroge to Lender.

D, CONDEMNATION. The proceeds of any awmd or claim for damages, dirert or consequential, payable {o Borrower in
cohnection with any condemnation or other taking of all or any part of the Prioper.y. whether ¢f the unit or of the common
elaments, or for any conveyance in lieu of condemnalion, are hareby assigned arnd-shall be paid to Lender, Such proceeds
shall ba applied by Lender to the sums secured by the Securily Instrument as providea e Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrawer shall not, eacepl after notice (o Lend& —upd with Lender's prior written
consent, either partition or subdivide the Property or consent to: . .

li} the abandonimenl or terminalion of the Condominium Project, except for abandonment. oitermination required by
law in the case of substantial destruction by fire ar other casuwally or in the cose of o taking by ¢condamnation ar eminant
domain;

{lii any amendment to any provision of the Constituent Documents if the pravision is {or the exprescounafit ol Lender;

(it termination of professional managemeant and assumption of self ~management of the Owners Assofiation; or

{ivi any action which would have the effect of reandering the public Liakility insurance coverage maintained by the
Owners Association unacceptable to Lender. gf’ :‘85265

F. REMEOQIES. It Borrower doas not pay condominium dues and assessmenls when due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secured by the Security
lagteement. Unless Borrowar and Lender agree to other terms ol payment, 1hese smounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requasting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in this Condaminiug Rider.
{Sual) d _/ﬁ_/?”(__)is"u

Bortowuer e Borrower

e et

e S val) iy ASeal)
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER-Slnglo Famlly— Fannle Moo/ Fruddie Muc UNIFORM INSTRUMENT  Farm3140 9/90 DPS 1118
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