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THIS INDENTURE WITNESSETH: That the undersigned - GRAGIN SERVICE CORPORATION
e== g corporution eeganized and existing under the laws of the, STATE OF ILLINOIS

hervinalter referred ta as the Maortgagor, does herely Mortpape nnd Warrant to

T

3o CRAGIN FEDERAL BANK FOR SAVINGS

& u torporation orgunized and existing under the laws of the._ _LJNITEQ__ST@_T‘E_S$QFAPJ§_E_I,CQ-
o

hereinalter referved to us the Mortgagoee, the follewing real estate in the County of . ... COOK

in the State of .2, E.ELINDIS*_A e Lo it

L.OT 24 IN POMTARELLI BUILDERS SUBDIVISION UNIT 1, BEING A

SUBRTIIVISION ‘T0-THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIFP 40

NORTH: RANBE 12~ EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK

COUNTY, ILLINODIES, ~COMMONLY KNOWN AS 383% N, DAK FARK AVENUE.

CHICAGD, ILLINOIS 460634,

PERMANENT INDEX #1516 - 20% ¢4 . DEPT-G1 RECORDING $15.00

. T45555 TRAN 2222 04/13/91 13:39:Q0

. . 401 E -9 1285287
- . COOK COUNTY RECORDER

139

60148

@ Together with il buildings, improvements, fixtures or appurtenances nuw et/aveealles erectesd therean or plaved theten, includiog ol spparaus, equipment,
flxtures, or articlen, whether in aingle units or centrally controlied, uredd 10 suppty hent, gase wr conditioniog, water, light. power, relrigeratiop, ventilation or
Sother services, and any ather thing now or kerwalter thereln or thereon, the tucaizangg of which by tessars ta lessees io cosiomnry o approprinte, including
Zdereeny, window shadey, storm doors and windows. flour covermgs, sereon donrs, ia ) doo beds, gw mpgs. stoves and swalos hiaters (all of which sre fstanded 1o
. E}n and sre heroby declnred o b & part of suid real estate whether physically attacked therto or nete: und ndse together with all vesementa s the rents,

ssuns and pralivs of suul premises which are hereby pledged, awsigind, tronsiermad ani s oeer unts the Mogtagee, whether new doe o hegoafies te becone

ét:“ as Ymvidvd heren. The Mustgapee is horeby subrognted to the eyghits of wlb anatzagees gecholders am! os ners paad off by the proceeds of the Joan boreby
Thecurad,
a

PR

.G \ " . , - ‘ -
. w4 TOHAVE AND TO HOLD the suill property, with suid buildings, unprovements. hatutes., apgrebatces, appatatus sod squpiment, and with gl) e righta
- and priviluges thereunto lmluuximi" uate suisl Mortgngee forever, Jor Vhe uses hercia set forth, fiedirom allcdhls und benehits umler the homestend, exemyption
007 and valvation lawk of any stato, which safd tighta and bepefits said Mortgogir does bereby mefense amd ymive

. 70 SECUNE
(11 4u) the pavonent of o Mote exccuted by the Mortgsgor to the order of the Mortgages beaiingiven date herewith in the principal sum of %ﬁ
"UNE HUNDRED FORTY~-SIX THDUSHJI‘.JD A&Jgagpenoo T Pelbars 3]
1] 146000.‘00 1. which Note, ._,.E rrrhh $ bty T e e e ———r" )
- Dullars {n
mN
i3 rreITRNCIng the duv of L9 m
W Y o :. ‘.r||.'ll.2...nl ""‘ '_J..L_ﬂ‘ dad Ar: . H Fng PPN VT NS O | o '___'ln-fu.ll Q

for ten months next thereafter succeeding and a final

payment of the unpaid bhalance of the principal sum togetnenr

with all the earned and unpaid dinterest thersupon and all

tosts, advances. expenses and penalties, iFf any, which may

have acecrued theveupon on or before the first day of APRIL, 1992.

121 any advances mode by the Mortguges o the Murtgogor. vt its succeseor in title for any purpase, at sny time befoze the releuse and canceliation af
this Morigage, but at no time shall this Mortgage secure advances on account of snid_odiginel Note ogeiher with such additional advances, in a sum in

e oV GNE "HUNDRED SEVENTY-FIVE THOUSAND THO HUNERED aND Loghogs ™)
dtonobdet e

provided that, nothing harein contained shall be consldered an limiting the pmounts that shull be secunwd hereby when advagy security or in
unecorlnancy with covennnts contained in the Mortgnge

121} the performancs of all af the covenants and obiligations of (w Mortgagor ta the Mortgagee, a3 contained herein and in snid Note.

THE MORTGAGOR COVENANTS:

A (11 Tu pay said indebtedness and the interest thereon us hervia and in said note provided, or according to &ny agreement extending the Lime of pay-
ment theteol; {21 o pay when due und belare any penalty attuches thereto all taxes, special taxen, spocial assessments, walar chnrgu. sower service charges,
and condominium pssesymenta agninst said praperty (ineluding thowe herewafare duo), snd to furnish Mortgagee, upon request, duplicate recalpts therefor,

antl bl such Ltems sxtended against snid property shell be conclusively desmed valid for the purpase of Lthis teguirement; 13) To keop the improvements now or
heronftar upon said promises insyred sgalnst damage by fire, antt such other hazards as the Mortgages may requite to be insured ageingt: and Lo provide public
liabillty insurance and such other insurence as the Morigagee moy require, watll said indebtednesy in futly pald, or tn case of [orec/omure, until expiration of the

/S
F3-1-78
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period of redemption, for the [ull insurable value thereof, in such companies, through such ageats of brokers, and in such form as shall be satislactory to the
Mortgagee: mcﬁ insurance policies shasl remain with the Mortgagee during said piried or perieds, and rostuis the usual clsuse vatisiactory to the Mortgagee
mnking then payuble to the Marigagee; and in case of foreclosure xale payuble 1o the awner of the certificate ol sule, owner al any deliclency, any reeelver or
redsmptioner, s any grantee in 8 died purssant t foseclosure, sad in cnsk of loss under wuch polices. the Mostgagee is authaorized to adjust, collret and com-
promise. in [ts discretion. all cluima therrunder and to execute and deliver un behall af the Mortgugoe all pecessary proafs of lows, receipts, vouchers, releases
and acquittances requirsd to be signed by Lhe insurdner compenivs, and the Mortgagoers ugrees to sign. upon demamd, all receipte, vouchers and releases re-
quired of hiin to be signed by the Mortgagee lor such purposs; and the Mortgager 13 authoried tw apply the proveeds of any insurancs claim to the restoration
of the property ot upon the indeltednves r:wh_\- wectized in its dhyeretion, but monthts payments shadl continue sl sud indehtedness is puid in tull; (4) lnune:
diately after destructivn or dumage. W commence and filmmptl,s' complete the rebutiding or restotation of buildings amf improvements now or herealter on
sid premises, unless Martgnger elects tooapply on the indebtedness secuted hereby the procesds of any insuranee covering sueh dostruction ar damage; (51 To
keep anid premises in good condiven and repair, without waste, end free from any mechanic's ar other lien or cluim of g not #xpressly subardinaied w the
llery hereol; 18) Not to make. sulter ur permit any uniswiul ase 0l o1 any nUIsanee 0 eXRt on saud pagerty daf ta duninish por impais s vedue by any et or
omisslon ta act: 171 To comply with all requirements o Jaw with eapect e mortgigand premises and the wse thervol 11 Not o make, suller, or permit, with-
out the written perimisgion of the Mortgngee being first hud and obtuined. (a1 nmy use of the property [or any purpiose other than thst for which it is nuw
usad, (bl any ghterutions ol Lhe impro vament s, sppacatiis, appustonance s, Hatures or eguipoeat nuw of herealter upop aiid prygerty, [C) any purchame on candl:
tiohal sale, leasr o agreament. under which ttle is resrved i the vendor, of any nppniatus, i tires or squlpment to be pfurrd in o¢ spon any bulldingy oc
improvementa on said property; (91 To coplete within o ressonadle time any buildings of URprovements aow of at 0y tine in procoss of erretion upon the
premises; 1101 To appear in and defend any proveeding whieh in the upinion of the Mortgugee aflecty its socurity hereunder, und to pay ofl costs, expenses and
atwoeney's lees incurred or puid by the Mortgnges in any proceeding in which it muy participute in any capacity by renson of Gus mortgage, 1113 That the mort-
guged premises will at ull umes be maintained, repaired und operated in accordunce with the Building. Fire, Zoning, Health and Sonitation Laws and
Ordinances of nny City, village, and/or other governmantn) bourd. sutharily or agency huving jynmdlction over thy mortgaged premises.

B Inordee 40 provide for the paymwnt of taxes, nasresments, insurano, prospiuma, und uther annual charges upen to proporly seuring thls indebladness,
and other Innurance ruguir dor accepted, the undersigned pramises to pay Lo the Mertgugee a proratn portion of thi carrent year tnxes upon the dishursemaent
of the lon and La pay movthly ta the Mortgugee, in additlon Lo the sbove-payments, 1 sum eatiuntad by the Martgagee to L equivalent 1o eoecwelith of such
lums, which paymente mny. st the oplion of the Mortgngee, (u) be held by it withaus intugest tprovided not in conflict with State ar Federal law} and
commingled with other such unds or it own furids for the payment of witeh (ternss (h) be carrted in o savings account and withdrawn by it Lo pay such items,
oric) be eradited to the ugpaid Lalunce of said Indebtedness ns recolved, pravided that the Mortgages sdvynces upon this obligation sums sullicient to pay said
itama na the satné sccrue and Lacm.nz payabie, |{-tho simount satimated 14 be sufficient to pay aaid [ume Ia not sulficient, the undersiymed promises Lo pay the
differance upon domand. 1 such 82,08 o hetd or carried in n savings sccount of eactow keeount, the samwe are hereby pledged o further securs this indebued
ness. Tha ?tf:uglm in.authorized 1o g7y anid lems aa charged or billed without fusther inguiry.

C ‘This mortgage contract provides-for'auditionsl sdvances which may be made at the aption of the Mottgngee and secured by this mortgape. snd it s
agreed that In the event of auch edvances the nmount therenl may be added o the martguge debt snd shutl increasd the unpnid batanee of the note hereby
secured by the amount of such advance and shiill be a part of suid note indebtedness under all of the termy of saeid note and l}lh cuntzact ny fclly as if & pow
such note and captiect were exveuted und delizcred, An Additional Advance Agreomunt siey be given and sceepited for auch advance and provision may be
made for different monthly payments nnd o' different taterent rate and other eapress mudilications of the contract, butin all other reapects thin contract shall
remain’in (il farce and ellect a3 to said indebtednesr Ine uding ull sdvances, '

D ‘That in case of fnilure ta perform any of the covepsnts herein, Mortgagee may do en Mortgagot's behal sverything so covensnted; tht snid Mortgugee
may ulso do any act it may deemn necessary to protect the liepaered; thas Mortgagor will repay upon demund sny moneys paid o dishursed by Mortgagee jor
any of the above purposes and such muney s together with inCrest tnemean a8t the highest rawe for which it is then lawlul W eontrect shull biscome ko mach addi-
tional indebtednuss secured by this mortgage with the same prnritsay the uriging] indebitedness snd mpy be included In any decree foreclosing this mortgage
and be pald out of the rents or procecds of nale of said premists il it otherwise paid; thet it shal) not be obligslory upon the Mortgugee to ingulre into the
validity af eny lien, sncumibrance or cleim in advancing monsys e sbove wuthurized, bal nothing herein contained shall be construed as requiring the
Mortysgee to advance any moneys lor any purpose nor to o sny uet Lerernedir; und tw Mortgagee shall notineur uny personal liabitity because of anything It
mny vj‘u ur omit ta do hereunder:

E ‘That it Is the intent horeol to sectire paymient of vaid note ancd obligntiorsahsther the entiro amuunt shall have been advanced 1o the Mortgagor at the
sia hereol. or at a later date, and to becure nay other amount of omounts the may Dx added o the murigage indebledness under the teems of this mertgage
eohtract;

F 'That in the event the ownership of said property or any puet Whereof becomes sested in o person other than the Mortgagor, the Mortgagee may, without
notice Lo the Mortgugor, dent with such sucvessor or successors in interest with referenrés (o this niortgage and the debt hereby secured in Lhe pame manner as
with the Mortgagur, and muy farbenr to sue o1 may extend time for payment of thed/ntoured hereby, without discharging o in uny way aflecting Lhe
linbillty of the Alortgagor hereunder or upen the deht secured;

& That time is al the essence horeol and if default be made in performanas of any covens’t berein contained or in eaking any payosent under skid note
ar obligation or any extension or repewal thereol, or if procredingy b anstituted W enforer uny other lion ur charge upon any of said property, of upon the
filing of & preceeding in bankruptey by or against the Mortgagor, or i the Morteagor shatl snuhe <G usmgnment for the benelit of his creditars or if his
property be placed under control of o in custedy of any court, of il the Mortgagor abacdua any of sai! progasty of upon the sale of trunsder of the murtgagsd
propeety ar an sxsignment of the benelicial intereat in saitd propetly without the wntten consent of the Jortgrgee; or in the event theee is o sale of stock, hulk
aale of aasets, merger, consolidation, or dissolution of the um‘u-m:nwl corporution: or upon the diesth of sny ecilarser of guarentor of the aote secursd horebhy,
or {n the event of the filing of » it 2o condemn all or a purt of the suid progesty, or i the event of demotitg s wisoval or destruction of ol) or sny pari of the
ptoperty coverod by this mortguge, or in the event the .'tlurtgnmlr_!uilx ter camngely with the terms of wocomdiaie g Zey bawr or condominivin decharstion v
corded aguinst the propurty secured Dervby, then nod in any ol sait) cvents, the Moctguge i heretn outheodsd pod rmpowered. at it option snd without
allecting the tien herehy crented or the priveity of suid ten o any reht of the Mortuuses hemunden o decie without notiee, sl semn secured herelry
imnmecllately due and payable, whether or not such default be renwdied by Morteaor, and appty towarnd the payment ol sald morigage indelitedneas sy
indebtodress of the Mortgugee to the Murtgogor, and suid Mortenge may alsa imedintely proceed 1o fugecloss this mor gags, und in any foreelokure o syle
may be sl ol the prenfses en masse without offerng the sveral parss separmtely.

H “That the Mortgages moyv priploy counsel for sdvice or uther legul servier at the Mortgagee's diseretion 1n conpertion with Loy dispate as 1o the deit
heraby serured or the livn of this tnatrument, ot any litigation to which the Mortgages may tacnude w party on necount of thicier e which may nffevt Lhe
title tu the property securing theindebtedness herety seeurid ar whieh way alfect suitt debt or fea il auy trevinnble sttonne;’s Les 5o ineussed shsll be
adddott to undd by & part o the debit herehy secored, Any vosts aml expeoses measonnbly incurted in U foreclumre of this imorgag” art sale ol the property
securing the same und n cunnection with any other dlapute or htigating affecting suid debt o lien, inchihng reassnably estimated amsunta W coneludn the
transaction, shall be sdded to and be o part of the debt hrieby seuted. AR such amounts shall be puyuble by the Mosigagor ta the Mortgasee s demaend., snd
if not paid shall be included in any decree or juagment us it part of said nlortgage debt und shall include interent at the highest contruct faedor it na auch
cuntract 1318 then ot the jexe) rate In the event ol & toreclosurse sobe af sud promises there shadt firss be pad out of e proceeds thereol aliof the aforesaid
wenounts, then the entire indebtcdness whether due and payable by the waons herend or aot and the interest due thereon up to the Gme of such sade, and the
wurplua, H any, shall be pad to the Merggngeor, nad the purchases shiall not beoobilygged to s te the applicatien of the putchase muney

1 in cuse the mortgaged property, or uny purt thereod, shall be tuken by cundemnation, thy Muttgmen in hereby smpowersd to calfect amt aecoive ol
compensation which may b paid lor any property taken ar for dugtages toany properoy not taken and afl comdempaden compensotion so received shall e
forthwith applind by the Mortgagee weoit may elect, to the immediste peducton of the indebitedness segured berehiy, or 10 the tepair und restorution of any
property a0 damaged, provided thut uay exeess uver thi minount of the imdebtedness sisalt be delivensd 1o thll- Maortgagor of his nssignee

| a ; . .

1AL easimenis. sends, ynies and profits of smd premises sre plodged. assigoesd and translerred to the Mortgager, whether aow due or herendler to b
come due, under ar by virtue of say lease or sgreoment for the ume or secupanwy of sl proae iy, or any pact theieof, whether sond lesswe of agmvement is
written of verbal snd it iy the intentjon hervof (nd to pledgre said ronts, iasues and profits on o pority wilh ssid real estate and ot secomtanly and such pledge
whall not be deemed mesged in any foreciosure decree, and (b1t sstatdish an absalote transder snd gsvignment G the Mortgagee of all such leuses and agree
meaty and all the svails thereunder. tegether with the tight m vase of defauh, wter before or pfier foreclosun sale. to enter apan snd take posstdsion of,
WmENAge, maintain and operate snid promuses, of wny prart thereo!. moke Teases Jor terms deeimed adsantageots ot tetmaste of modify existing or future
lenses, collect sald avails, rents, issues and prafits, regandless of when earned. wpd use such measures whether leyal or vguitable as it maey deem proper o
anforee cellection thervol. cmploy renting agents or ather empluyses. alter or repar sd preaoses, buy fueptstvogs angd equipuent thesefot whon it deeinas
necensary, purchase adequate lire and extended coverage amd ather fonns of isurance as ey be deemsd adsisable, wid in geaeral sxereibe all powess o
anrily incident ta absolute ownerslip, advines of barrow figiey tecrassny for apy putpase berens staled 1 securs o hen wineh o heseby eronted on the
mortgaged premises and on the mesme therefeom which ben s pron to the hen of sos wther spdebted oess heereiy secined, ond outul the tneome sotain renson
able conspensation for 1teelt, pay insurdnce premiams. taxes nod gewssments, aml all expensens of veery hiesd, ancluding otiorney’s fees. incurted i Ui exarcise
of the powers hervin given, and Trom time to time apply 40y balanee ol incomme net. inits sofe discretion. averded for the wforesnid purposes, first an the mterest
and then on the principul of the indebtedness hereby secured, belore or aller eny decree of foreclnasure. and on the deficiency in the proceeds of sule, if any,
whether there be v decree in personam therelsr or not. Whenever all of the indebteduess sevizned hereby 1y paid, nnd tbe Mortgagew, in its sole diseretion,
featn that there Is no substantial uncoreected default in performance of the Mortgagor's syrevments hervin, the Mortgagee, on seislactery evidence thereef,
shall relinquish posession and pay to Martgagor any surplus income in its hands The possession of Mortgagee moy cuntinue until all indebladnuss secured
hereby s paid in full or yatil the deltvery of o Deed purstant to o decrew foreciosing the lien hereol, but 1f no desd e ixsued, then until the expiration of the
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