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{Corporate Form)

THIS INDENTURE WITNESSETH: That the undursigned . CRAGIN SERVICE CORPORATION

a corporation organized and existing under the laws of Lhe__,.‘.g.]‘_ﬁ.fg,_.g.,r: ILLINOIS

horoinalter referred o as the Mortgagor, does horeby Mortgnge and Warrant to

CRAGIN FEDERAL BANK FOR SAVINGS
n corporation organized and existing under the laws of thuh_d_!i..NLT._EDmQTﬁTES_DF AMERICA

hereinalter referred to as the Mortgagee, the following real estate in the County of

in the State of o ILLINGIS o wit:

.OT 22 IN PUNTARELLI BUILDERS SUHDIVISION UNIT 1, BEING A
SUBRDIVISION T4 THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 17. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ILLINOIS ZOMMONLY KNOWN AS 3827 N. 0AK PARK AVENUE.
CHIGCAGU, TILLINDIE 6né34.
FERMANENT INDEX #-175-1 1 20 5 - oo
o DEPT-01 RECORDING $15.00
T33955 TRAN 2222 06/13/91 13:39:00
W05 F E #-P1-285291
COOK COUNTY RECORDER
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Toguthur with ull buildings. improvementa. flxtures or appuriensnces now or Seresften soctid theresn e pluced dhieesin, including all apprratus, eyuipment,
e lixtures, or erticles, whuther [n single units or centralty controlled. used W sulply hoat, gas, it conditinning, wuter, light, power. teligerution, venatilstion or
., € other services, snd ony other thing now or kereafter therein or thereon, the Taralsking of which by fessors b lesseeds ig customary or apprapriste, intluding
5" servons, window shindes, storm dooes unel windows, floor covenngs, serven doors,in-di r bed s, awnings, stoves pad water hesters (all of which ate {ntended o
oot e and are hureby dechared to be o part of sd real estate whether physically gotoloedd thereto v noth, uml abso together with all eavements uod the rents,
T Theaues und profits of said promises which are hereby pledyed, assigned, transteered and set/ueer unte the Mogtgagee. whether now due o hervaflter to become
T mglue nnJ:fuvided hetvin, The Mortgagee is hernby subroguted to the rights of olb wectggnes, Senholders snd vwners gaid off by thie proceeds af the laan hereby
- Whetured,
: ‘: T0 HAVE AND TO HOLID the siad property, with suid buildings, snprovements. (satatos, 50 wenpnoes, spparatus and cauipment, snd with ull the rights
. Ganid peivileges thepmanta belunging, unto said Mortgegee foroser, for the wses herein set forth, free 2o all rights and benefits under the homestend, exenption

- zhnd vatuation laws of any stute, \\"furh sabd rights and benefits suid Murtgagor does hereby iedense amt wive

S VO SECURE

HOiL) (mb the puyment of u Note exveuted by the Mottgugur 0 the order ol the Mortgages beasiog vaen date herewith in the principal sum of

ONE HUNDRED FORTY-5IX THOUSAND AN /100 Bullars
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- por ten months next thereafter succeeding and a final
payment  of the unpaid balance of the principal sum togetier
“With all the earned and unpaid interest thereupon and all
costs, advances, expenses and penalties, 4f any, which moy
have accrued thereupon on or before the first dou of AFRIL, 1992,

h(?l wny advances made by t]ui‘ .\lllur'(‘gug\vle to the Murluuu;n ur ity successar iu' Littlz-]. turl uny ]purpum. ut?‘m:" \i!lm' before the reh-‘nw' antd enncellithen :Jf
this Maortgegy, byt at no t{me shall this Mortgage secure advances on ae t srld_orlrinal Note sthit wi » onal sdvanees, In o sum in
CBNE " HUNDRED SEVENTY-FTUE "ThEUEANG"TUT " AUNIRED Mi‘jé’ / 68
d

oxcess ol ".‘IQ Q(. )
provided that, nothing herein contained shall be considered as limiting the anounts that shull be seeured hereby when advag \rb‘n ¢ WNe hecurity or in

necordancn with covensnts contained in the Martgago,

1) the porformance of all of the covonants and obligations of the Martitagor to the Martyagee, as contained herein and tn said Note.

THE MORTGAGOR COVENANTS:

A (1 To puy suid indebtedness and the interest thereon a5 herein and fn said note provided, or according e any sgreement vxtanding the time of pay-
ment thersal; 12) To poy when due and Yelore any penalty attaches therelo al) tuaes, spucial taxes, speciul assessinents, water churgv.-u, wywer service charges,

and condominium assassments agninst sald property {inctuding those heretofore duel, and 10 furnish Mortgagee, upan request, cuplicate recsipts theselor,
und al) such llems extended aguinat anld property sholl be cancluvively deemed valld for the purposs of this requirement; (3) To keep the impravements now or
heren{ter upon said premises insured nyninst damage by Hro, and such other huzards ns the b{oﬂ Hagee may ret& ire to be insured against: and to provids public
liability Insuzance snd such other insurance e the Mortgagee may require, until snid indebledness is {ully pai

LS

. ar in case of foreciosure, until expiration of the
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f"i"d of redemption, for the fult insurable valus thereal, in such compinies, through kuch agenta o brokers. and in such furm as shall be antisfactory to the
{ortgagee; such insurance policies shall remumn with the Mortgagee during said period or periods. and contian the usual elause satislactory to the Mortgagee
making them paveble to the Mortgugee: and in cose of foreclosure salk payable to the owner of the certifica i of sule, owner of any deficlency, any receiver or
redamptioner, or ny grantee in o deed puesuant t fureclosure. and in game of luss under wich gedlicies. the Mottgagee ds suthonzed, to adjust, collect anid com:
promise, in It digcretion, all claims thereunder nnd 1o execere and deliver on behalf of the Moartgagar ol ne vasary peaals of Tots, eesipta. ouchery, relsases
und svquittances required to be signed by the insuranes compames, uhtd the Muttgognr agrees o sgn, upon demirad, ol reeelpta, vouchors and relennes me
quired of him to be algned by the Mortgagee for such purpose, and the Mostgnge: v authoneed s oappiy the procesds al any insuraiee eleiin to the testorstion
of the property o upon the indebtedness herehy weured inits diseretion, but inanthly prymests shad continie until aaid indeltedmos s padin tulls 14) Toew
diately after dentruction ar dumage, Lo comaence and promptly complete the rebinlding off testorutjon ol huildings sml improvement s sow i horsslieg on
anid premises, uniess Mortgages plects to spply on the indebtedness seaited horolsy e proceeds of any inauz iner covenng such destoueton o damags;, O Te
keep natd promisea in good condition wnd repair, without waste. and foew froe mny mechinnic’s of othie hen v clam of Jien pot expresnly suberdinated to the
lirn hareof; (81 Not to make, suffer or peront any ublawiul use ol ut apy tassnee Woesist on sad propeets pod o dimiod por impair it value by sny set o
omisaion to act; 17) To comply with all requirements of las with respect o murGrugee premises and the use thereol, bl Not W makae, suffes, or permit, with-
out the written permission of the Mortgager being firat hyd and obtuined. () nny use of the progerty lor sny purpost other thap thist for which it is nuw
used, (bl any alterations of the improvements, nppuratus, upputtenances, atures of equipment now or heteaflor upon said property, (el any purchase on condi
tional sale, Jawe ur agreement] under which title is réserved 1n the vepdor, of apy app-aratus. fistures or stipment o-ba placed in or upon any builitings or
improvements on said property: (91 To complete within a rensonable time any buildings or improvements nyw or 4t any time in process of erection upon the
promises; (100 To appear in and defend any proceeding which in the opinlon of the Rurgagee alfocts its swcurty hereunder, and to pay al! costs, expenses and
stierney s fees incurredt or paid by the Mortgagee in any procoeding in wineh it may participute in uny capacity by peuson of this mortgege; (113 That the mor:-
guged premises will a2 all times be maintained, repuired and opersted in accordanee with the Building. Fire, Zoning, Health and Sanitation Laws and
Ordinances of any City, village. and/ar other governmenta) bourd, suthority or ugeney baving junisdiction over thy mortgaged promises,

B Inorder to provide for the payment of taxes, ssmessments, insurance premiums, and other rnnual charges upen the proporty securing this indebledness,
and other insurunce reorincd or accepted, the undersigned protnises to pay to the Mortgnguee n prorsta portion of the current year taxes ypon the disbursement
af the loan and to pay inont) ly to the Mortgages, in sdidition 1o the above payments. s sum oatimated by the Mortgages Lo be cquivalont lo ony-twellth of such
itetne, which sayments mes. st the option of the Mortgame, 18) be held by it without interest tprovided not in conflice with State or Fedoral law! and
commingled with other sy a [unds or its own funis'for the payment of such ltems; tht be carrivd in u savings account and withdrawn by it 10 pay such items;
or le} be creditad 4o the unpaius be'ance of suid indebledness us receivad, provided that the Morlgagre mivunces upan thin ubligstion suma sufficient Lo pay veid
Items as the same sccruy ang 2> oo payable. |1 the amount detimatad 1o be suflicient. ty pay said [ems is not sllicient, the ondersigned promise L pay the
differsnce upon demand. {1 such uuny . uro held or carried in n suvings account ar eacrow aeeount, the same are heroby pledged W further wecure chin indebed:
nevs, ‘The Mortgegee is authatized o (uy suid iteme an charged or bithd slthout {urthes inquiry

C This mortgage contract proviaes foe edditfonal ndyvancrs which may be matde nt the uptivn of the Mertguges and secured by thiv mortgage, and (s
agreed that In the event of such sdvapevsche umount thereol may be sdded so the mortgape dobt amd shull inceransé the unlmid bejupce uf the poto hereby
sseursd by the amount of auch advunce o Cant! be g part of said note indebeedmess undes all ol the wrms of said aote and Lhis centract as fully owif o new
such note.und contract were txecutod g divend, An Additional Advanor Agreetuent ay bo given eid sccoplesd for sach wdvance and rmvisiun may be
made for different monthly payments and a difiyreriiatereat rate and other eapress;taoditications of the cont-act, but in sl ether reapects this contract shaf)
remaln n full forcpand.eTlet us td aaill indebtedne s, irclvsing ull advances, ! :

D That in case of [nilure to perform any of the coviaanta barein, Mortgugee may do on Martgagors bohalf rverything so covenanted; that sajd Morigagee
may also do any pet It may deem necessary o protect the lea herol; that Morsgagor will ropuy epon depynnd any moneyy pajd or disbursed by Mortgagee for
»ny of the abave purposes ant such moneys tagether with iy terest thereon st Lhe highest rate for which itis then Inwlul to contract shail beeome so much addi-
tional indebiedness secured by Lhis mortgage with the sume ;siesic: na Lthe origine! indebledness and may be included in any decree loreclosing this mortgage
and be pald out of the renty ar procecds of sale of said premices i7 nut otherwise paid; that it shall not be abligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance or claim in advancing moncyy as above autrmriu-d. but nuthing hervir. contained shall be construad su requiring the
Mortyageo to advanee any moneys for any purpase not to do uny set heriurder, und the Mortgugee shall not incus sny personel liability because af anything i
may to of nmit to do hereunder,

E That it is the intent hereol to secure payment of suid note und obligath i whether the entite aroont shall have been ndvanced to the Mortgagor at the
date hezeal, or st u later date, and to secure any other amount o smuounts thit may be wdded Lo the mortgoge ndebtedness under the terms of this mortgage
contract;

P That In the evenl the ownership of said property or sny part therrol becames.yrated [n o persan other than the Mortgugor, the Martgages may, without
notice Lo the Mortgigur, deal with such successor or successory In Interest with relererce Lo this martguge s the debrt hereby seeured {n the same monpoer as
with Lhe Martgagor, and may forbenr to sue or muy extund time for paymest of theolelbdsecured horeby, without dischurging or in niy way affocting the
Habillty of the Mortgeger hereunder or upon the delit secured;

G That Lime Is of the exssence hereod snd {1 default be made in perfarmance of uny covencnt fwivin contained or in meking sny puyment under said nate
or abligation or any extension of renewal thereol, or il procesdings b instituted o enloree ao Gther hen archarge apan any of sad proporty, ar upen the
filing of u proceeding in bunkruptey by ot againnt the Mortgueer, or i the Martgogor shall makedn caseunment for the bensfit of biv croditors or if his
praperty be placed under control of ot [n eustody of uny court. or if the Mortgagoe abandon uny of s progorte or upon the gade o tranalwr of the mortgsged
property or an sasignment of the beneficial intereat in said property without the watten consent of the Jlartpdiow, ar in the svent there (s o rale of sk, bulk
anie of saseta, merger, consolidution, or dissgiution ol the undersignid corporation. o upan the denth of wal eacorser or guarantor of the rote secured hereby,
ur |an the event of the liling of & suit to condemn )l o a purt ol the snid properey. or i the event of demotitidn, 7 maval or destruction of all or spy part of the
property covermi by this morcgage, or in the event the Moartgugor fady o comply with the wems of o condiauzanp oy -1aws oroondaminium declaration re.
corded agninst the property secured hereby, thep antd in any ol sl events, the Mortgoge s hereby authanied 2ad empowered. st its option snd withowt
ultpeting the lien hereby crewted or the priority of suid lien o7 any right of the Mecgagee betvunder. o declisre witaout notice, sll suine secured hereby
inunediately dus nnd poyably, whether of not such default be remedied by Martgagor, and apply twward the paymeno! seid mon gage indebledness any
indelitedness of the Mortgager (o the Mortegagur, and iuid Mortgagee may alsa unmediately proceed to farecloss this nlorigagy. and 10 any loreclssurs a sale
muy be made'ol thy premises en masse without of fering the several parts sopurately.

1 That the Mortgagee muy amploy counsel for advice nr uther logal sorviee at the Mortgages s diseretion in conneeting with Snvetispute as to the deit
hereby aycured o the lien of this Instrument, v any Kigaton to which W Mo tuges may be made g perty cn pecount of s oo ohich may slivet the
title Lo the property satuting the indeblednesy herety secured or which may fect sastt dobt ar lida and any casansble sitorne s Mes 8o ineurred shall be
adiluel to andt bo n part uf the debt hereby secured. Any costs aind rapeiises easonsbly incarted in the fureelonere of this mprtgage ara sate of the property
securing the some sied'in conneetion with uny other dispute o lizigation alfecting suid debt or fien. including r:esanably et thdled mineunl’ o conchide the
tranmaction, shell be added 1o and be a part of the debt heteby woounsd, Al such amounts shall I pay alde by the Mortzagor t the Mortgugseandensand, und
il not paid shal] be included in sny decree of wagment as a pare of saitd mortgage bt and shab inchule inezest at the highest contract (ot or i oo such
contract rate then b the logal rate. Lo the event of o furectasare sale of suid prepmpses theee shabl first be pagd aut of the proceeds theeeod wil of the Muresaid
wimounts, then the entire indetitedness whether dye nnd payable by the terms heteof ac not aml the spterest doe dhereon gp to the reme of such sale, and the
wurplua, 1 any, shall be paud ro the Moetgaper, and the purehiaset shatl not e abbiged tosee to the appiciton el Cw patchs e neehey

I In cose the mortgaged property, o kny part theseol, shall B taken by cnodommatien, the Martgngee s beseby smpowsied o colleet amd recejve ai)
compensation which may be paid for any property tuken or for damages to any property not taken and ol vor dimnatien gpmpensution so zecefved shafl e
[nrthwith applied by the Mortgagee us it may elecr, to the immedote reduction of the adeintedness secured heeby. or'ta the repats nid vestorition nf sny
proporty so damagod, provided that nny excessover the mimnunt of the indelted ness sl e debivered 1o the Muortgagor ur his asmgnee,

el o ! :

J Al eanemonts. rents, issues and profits uf sod promises are pledgod. arageed and tonnsereed o the A aepagve. w hiethet nuw due ut hurendter ta b
come due. ander or by virtue ol any Jeese gr sgreenent fur the use oF gecupatiey of sad properts, o) atey proee thereol, whether sind loase or agerment 18
written of verbal, andl (00 the intention hereol (a)to pledige sad renun, et and (rofits o o paeity with said rez) estate snd pot weondurily wnd such plidge
ahalt not be deemd mergod i any foreelosure deeree, mnd (1 vatsblish an absotute canster as) awagnment o thie Morigager of all such loass gnd agres.
ments and ull the availy thereunder, wgether with the mght in case of delaalt, either before o atter harvcinne sale, to enter upon amd Cake poaseanion o,
mianage, maintakn und operate suid presmses or wny gt thepmall make Jewses for Gers eemed advantageaus ot terminate s modidy eosting ar futuge
tennes, colivct anid avalin, rents, dsies und profite wegnrdloss of when eaened. nnd vse such peusares shethier legal or equitable as 10 msy deem proper te
enforee collection thervol, smploy eenting ugents wr othes cmployees. wter o reponr sd prenvses. bus fugnadings and eqwpasent therefor whn o deaine
necesmary, purchase adequate fite ond extended covetape and other forms ol snsuranee as may e geemed ady sable. nmd i genetal evereine all powsrs ordi
narily incident to absolute awnership, advanee or botrow money necessiey fur any puepane eaen ataded” e soeune a lien which is Bereby covned on the
mortgaged premisey and on the meeme theredrom whieh lien is pricr 1o te len of any other indebtedness hereby seeured, and out of the inieme retain ceason-
able compensation lor tesedl, puy insurance premiuma, taxes and assessients, and all expenses of vvery kind. nccuding atterney's {ros, incurred in the exercise
of the powers hereln given, snd Tram tiine (0 time apply any balanes of incotm nat, in its sole discrvtion, aeeded r the aloressid puepasen, firat on the interent
snd then on the principal of the indebledness hetehy socueed, belore or sfter apy deeree of (ereclosure, nnil va the deliciency in the proceeds of sale, i sny,
whether thete be a decree in pocsanam therefur ur not Whenever all vl the indebtedness secured horeby is paid. and the Mottgagee, in its sule discration,
feals that thare {8 no substantisl uncorrectid defuult in performance of the Morigagur's ngreements koot the Mortgogee, on satistactory evidence thereol,
shail relinguish posseasion snd pay to Mortgager any sutpfus income 1o ity hapds. The pussession of Mot gogee may continee until all Imfvblminnn necured
hetoby (s pald [n tull oc untid the detivery of o Dead putsuant o s decrer Jorecivsing the hen brreod, but of mo diwad be Jasued, then unii) the expiration of the
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