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MORTGAGE

$ 16.00

IS MORTGAGE is made this 5th dayof June 4 -
19 91 _between the Morigagor.  Ropert W. Oll}is, Jr., 2 vachelor anc Ricnerd Giobons, & dacaeior

therein "Borrower™). and the Mortgagee.
HARRIS TRUST AND SAYINGS BAKK
. 2 corporation organized and

existing under the laws of THE STATE GF I.L1kUIS

whosc addressis 1371 WEST MONRDE STREET, CHICAGD, IL 60603 .
t{herein “Lender™).

WHEREAS. Parrower is indebted 1o Lender in the principal sum of US. S 17U,000.00 .
which indebtein=s: is evidenced by Borrower’s note dated June 3, 1991 and exiensions and renewals
thereof (herein **Nric™), providing for monthly installments of principal and interesi. with the balance of indebicdness.
if not sooner paid. d se ind pavableon April 30, 1yyz :

To SECURE to Lénd rihe repavment of the indebiedness evidenced by the Noie. with inicrest thereon: the paymenl
of ali cther sums. with inieris? thereon. advanced in accordance herewith to protect the security of this Morigage: 2nd
the pecformance of the coveiiar.s and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender the followiie described property located in the County of Loox . State of
lllinots:

LOT 35 IN BLOCK 4 1IN JAMES MERGAN'S SUFDIVISION OF 7HE EAST 1/¢ OF BLOCK 10 OF
SHEFFIELD'S ADDITION TO CHICAGO IH SELTIUN 5<, TUMNSHIP <0 XORTE, RA
THE THIiRD PRINCIPAL MERIDIAN, IN COOK COURTY, TLLINOIS.

PERMANENT INDEX NUMBER: 14-32-223-011
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which has the address of 2029 N Seminary - Lnicaeo -

iStreer] L] ]
Minois 50614 {herein *"Properiy Address™);
122 Coas) N
TOGETHER with all the improvements now or hereafier erected on the properiy. and all easements. rights. -

appurtenances and renis ali of which shall be deemed to be and remain a part of the property covered by this Morigage: s

and all of the foregoing. together with said properiy {or the leaschold estate if this Morigage ison 2 Ieaschold) are i

hereinafier referred o as the ~Property.”™ ‘e

Borrower covenaats that Borrower is fawfully scised of the estate hercby conveyed and has the night 10 morigage.
grant and convey the Properiy. and that the Propesty is unencumbered, excepr for encumbrances of record. Borrower
covenants that Borrower warrants and will defend geaerally the title to the Property zgaiasi all claims and dermands,
subject to encumbrances of record.
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1. Payment of Principal! and Interest. Borrower shall prompth pay ahen duc the principal and interes:
indebtedncess evidenced by the Note and 1ate charges as provaded in the Nete.

2. Funds for Taxes and Insurance. Subject 1o applicabic Jaw or a wriiicn naiver by Lender. Borrower shall pay
to Lender on the day monthly parments of principal and inierest are parvable under the Nolz. uniil the Naie is paid
in full. a sum thercin ““Funds™) equal 10 onec-iwelfth of the yeariy 12xes ané assessments tincivding condominium and
planned unit development assessments. if any) which may ati2in prioniy over this Morgage and ground renis on the
Properiy. if any. plus onec-twelfth of vearly premium instaliments for hazard insurance. plus onc-inelfth of yeariv
premivm installments for morigage insurance. if aay. all as rcasonably estimaisd initzally and from 3imce 1o time br
Lender on the basis of assessments and biils and reasonzbic estimates thercef. Bormower shall not be odiigaied 10 make
such payments of Funds 10 Lender to the exient that Borrower makes such payments to the holder of 2 prior monigageor
deed of trust if such holder is an institutionai Jender.

If Borrower pays Funds 10 Lender. the Funds shall be held in an institution the deposits or accousnts of which are
insured or guaraniced by a Federal or sate agency {including Lender if Lender is such an inssituiiont. Lender shall 2pply
the Funds to pay s2id taxcs. assessmenis. insurance premioms and ground rents. LEcnder may noi charge ior 5o holding
and applying the Funds. analvzing said accoun: or verifiing 2nd compiling s2id asscssmenis and bills. unicss Lender
pays Borrower interest on the Funds and applicable law persmits Lender 10 make such a charge. Borrower and Lender
may agree in whiling at the time of execution of this Morigage 1hat inlerest on the Fuads shall be paid 1o Bomower. and
unless such agreement is made or applicable Jaw requires such interest to be paid. Lender shali noi be reguired te pay
Borrower any inir.=st or carnings on the Funds. Lender shail gnve 10 Borrower. without charge. 2n annual accouniting of
the Funds shova:e redits and debits 10 the Funds and the purpose for which ecach debit fo the Funds »nas mads. The
Funds are pledged 75 additional sccuriity for the sums secured by this Morigage.

If the amount of thy: Funds heid by Lender. together with the furure monthly instailmenis of Funds pavadle prior io
the duc dates of taxes. acae:sments. insurance premivms and ground renis. shall exceed 1the armount requined 1o pay said
taxes. assessments. insurzocc premiums and ground rents as they {all due. such excess shail be. 21 Borrower™s opiion.
cither prompily repaid to bBurcower or crediied o Borrower on monathiy instalimenis of Funds. If the amoun: of
the Funds held by Lender shiall ant be sufficient o0 par taxes. assessmenis. insurance premiums and ground rents as
they fall due. Borrower shall pay 15 Lender any amount necessary to maks up the 2ficiency in one or more payments as
Lender may require.

Upon payment in full of 21l sums s.civad by this Morigage. Lender shall prompiiy cefund 10 Berroaer any Funds
held by Lender. If under paragraph 17 herenf the Property is sold or the Preperiy is ctherwise acquired by Lender.
Lender shall apply. no later than immediat:ly prics 1o the sale of the Propenty or i1s acguisition by Leader. 2oy Funds
held by Lender at the time of application as o ~re2it 2gainst the sums secured by this Mongage.

3. Application of Payments. Unless applic? ol Iaw provides cihemaise. all payinenis reocived by Lender under
the Note and paragraphs 1 and 2 hereof shall be aprli<d by Lender first in payment of amounis pavable to Lender by
Borrower under paragraph Z hereof. then to inierest pesable on thie Noic. and then 10 the principal of the Note.

4. Pror Mortgages and Deeds of Trust: Charges: Flcns. Barrouer shail perform 21l of Bummouners abligaiions
under any morigage. deed of trust or other securily agreenent w»3th a hien ahich has prionty over this Morigage.
including Borrower’s covenants to make pavmenis when due. Borrower shall pay or cause to be paid all fanes.
assessmeats and other charges. fines and impaositions attribuilz0: 10 the Properiv which max aitain a priority over this
Mortgage. and leasehold payments or ground renis. if any.

5. Hazard Insurance. Borrower shall keep the improvemenis £07 exisiing or hereafier erecied on the Propeaiy
insured against loss by fire. hazards included within the term “exiended coverage™. 2nd such other hazards as Lender
may require and in such amounts and for such peniods as Lender mav sognire.

Thacinsurance carricr providing the insurance shall be chosen by Borron cr stbject 1o approval by Lendes: provided.
that such approval shall not be unreasonably withheld. All insurance policies #ad rencwals thereal shall be m a torm
accepiable to Lender and shall include 2 siandard morigage clavse in faver of 274 in 2 form zcceptablc 1o Lender.
Lender shall have ihe right i0 hold the policies and renewals thereof. subject 10 the *érrs of 2 morigage. deod 0F rust
or other security agreement with 2 ien which has priority over this Morigage.

In the event of Joss. Borrower shall give prompt notice to the insurance carrier an(l lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Proper:y is abandoned by Borrower, or if Berrower fails 10 respond 1o Lender witlidn 309 daxs from the dz1z
notice is maiied by Lender to Borrower that the insurance carrier offers 10 seitle a claim for insu—=04c v2nefits. Lender is
anthorized to colisct and 2pply the insurance proceeds at Lender’s option either 1o resioration orceraic of the Propertv
or tc the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planped Unit Decslrgments. Bo:r-
rower shall keep the Property in good repair and shall noi commil wasie or permit impairment or deieie:a1ion of the
Property and shali comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mornigage is on a unit
in a condominium or 2 planned unit development. Bersower shall perform all ef Borrower’'s obligations under the
declaration or covenants creaiing or governing the condominiem or planned unii deveiopmeni. the by-ians and reguia-
tions of the condominium or planned unit development. and consiituent documenis.

7. Protection of Lender’s Security. If Borrower fails 10 perform the corenanis and agreements coniainad in ihis
Morigage. or if any action or proceeding is commenced which materially affects Lender’s interest in she Properiv. then
Lender. at Lender’s option. upon actice i¢ Borrower. may make such apptarances. disburse such sums. including
reasonable attorneys” fees. and take such action 2s is necessary 10 protect Lender’s inicresi. §f Lender required morigage
insurance as a condition of making ihe loan secured by this Morigage. Borrower shall pay 1the premiums required 10
maintain such insurance in effect until such time as 1the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agrneemeni or applicable law.

Any amounts disbursed by Lender pursuan: io this paragraph ~. with inierest thereon. at the Noie raie. shali
become additional indebtedness of Borrower secured by this Morigzge. Unless Borrower and Lender agiee 10 other
terms of payment. such amounts shall be pavable upon notice from Lender 10 Borrower requesting paymeni thereof,
Nothing contained in this paragraph ~ shall require Lender to incur anv expense or iake anv action hercunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspeciions of the Propeniv.
provided that Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause thercfor
related to Lender’s interest in the Propernts.

9. Condemnation. The proceeds of any award or claim for damages. direci or conscquential. in coancction with
any condemnation or other iaking of the Properiy. or pan thereof. or for convevance ia licu of condemnaiion. are
Tereby assigned and shall be paid 1o Lender. subject to the 1erms of any morigage. deed of trust or oiher security agree-
ment with a lien which has priority over this Morigage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this 3th day of June. 19?1 and is incorporated
into and shall be deemed to amend and supplement the Horigage, Peed of Trust or
Security Deed {(the “Security Instrument™} of the same date giver by the
undersigned {the TBorrowar") to secure Borrower's Note (the "Note™) to HARRIS
TRUST AND SAVINGS BANK (the "Lender™) eof the same date and covering the proper:y
described in the Security Instrument and Iocated at:

2029 N Seminpry, Lhicago, IL  606i&

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CBANGES IN THE
INTEREST RATE AND TRE MONTBLY PAYMENT. THE NOTE LIMITS THE
MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenaas. In addition to the covenants and agreements made in Uhe
Security Instrumen?, Sorrower and Lender {urther covenant and agree as follows:

INTEREST RATE CHANGES

The Note provides for an- jiitial interest rate of 2.500%. The Note provides for

changes in the interest rate  as feollews:
(A) Change Dates

The interest rate I wili pay may <bange concurrently with and in an amount egual

to each increase or decrease in tn: index.

could change is called a "Change Date.”

P Pk AL

Each date on which my interest rate

(B} The Index

Beginning with the first Change Date. my 1nlerest rate wili be based on

an
Index.

The "iIndex™ iz the highest prime rate jublished daily in the Honey Hate
Section of The ¥Wall Street Journal on the {isrs¢ becinegs day of the month. The
most recent Index figure available as of the Change Date is cailed the Curreat
Index." If the Index is no longer available. the Nurs
index which is based upon comparable information-
notice of this choice.

Ypider wili cheose 2 new
Tie lpte Holder will give we

{C) Caiculation of Changes

On each Change Date. the Note Holder will calculate my new intore:ss by adding OKE
percentage points (1.00%) to the Current Index.

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%.

(E) Effective Date of Changes

My new interest rate will become sffective on each Change Date.

BY SIGNING BELOW, Berrower accepts and agrees 1i¢
contained in this Adjustable Rate Rider.

the terms and covenants
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Pobert W. 0llis. Jjr¥
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