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MORTGAGE

THIS MOATGAGE (“Security lastrument™)is givenon esune 12
1991 | Themorisugoris . Ann. L. Graham and Mark S..Graham, her _husband. - e
(“Borrower ™). This Sccumiy Inarumentis given io
Canadian_Imye;tial Bank of Commerce. ...y g is o7ganized and c.uﬂm

upder the laws % ;moda and licensed in New/ ang. BN S ﬁb ....... ;
> Lex:.ng for Avenu2, New York, New York 10017 — CLendes™).
Borrower owes Lender the i incipal sum of One Hunpdred Twenty Thousand. Seven Hvopdred. ..
Twenty-rive and 04/100  Dollars(US. $220,725-00. ). Thisdebt is cvidenced by Borrowes™s notc
dated the same date as this Secrity Instrument (~Note™), which provides for monikiy paymenis. with the foll debt. if not
paid carlier. due and pazadicon. duly 10, 2023 ... .. This Securiy Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note. with intefest. and 21 renewnals. extensions and
modifications: (b) the payment of all ¢**er sums. with inierest. achanced under paragraph 7 10 protect the securiiy of this
Security instrument: and (c) the performance +f Borrower's covenants and agreements ender 1his Secuniy Instrament and

the Note. For this purpose. Borrower does Y ereb 7 mortgage. prant and convey 10 Lender the following doscanibed prepeny
located in S Cook County, 1lhnors:

'ISUWH/BIM»J 3 1A

Lot 22 in Block 4 in Olive» Salinger ané Coapany's
McCormick Boulievard addition to Rogers Park a subdivision
of part of the North wWest 1/4 oi the South West i/f4 of
. Section 25, Township 41 North, Tange 13 Easi of the Thirxrd
- Principal Meridian (except that portion taken or used for
Howard Street) in Cook Ccunty, Illirois.

P.I.N. 10-25-313-022-0000C
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hich has the addressof .. 3038 West Jarvis Avenue, Chicago B

iStreet] 1Tt
Illinois .-....-......6..0645 (Property Address™):
2= Coce]

TOGETHER WiT# all the improvements now or hercafier erected on the propeniy. 2nd all casements. sighis.
appurienances, renis, rovalties, mineral. oil and gas righis 2nd profits. waier rights and siock and 2l Salures now o7
hereafier 2 part of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Secusniyv Instrument as the “Properiv.™

BORROWER COVENANTS that Borrower is Iawfully scised of the csiaie hercbhy conveved and has the fight 10
mortgage. grant and comvey the Properiy and thai the Properiy is unencumbered., except for encumbrances of record.
Borrower warranis a2nd will defend pencrally 1he title 10 the Property azainst all cizims and demands. subject to any
encumbrances of record.

THis SECURITY INSTHRUMENT combines unifon covenants Jor nationzal use and non-uamiform corenants with
limited »ariations by jurisdiciion 1o constituic a uniform secunly insirument coverning real properiy.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3015 12783
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the principal of and interest on !hcd:hx evidenced by the \mcand any prepaament znd lzte cnz zew due under the Nede.
2. EuadsforTaxes PR P A

. and & o o e e ,,___..-A_ oyt tp b bt

10 Lender on the day monthly payvments are due under the Note, unil the Note 2 paid in full. » sum {‘Funds i
anec-twelfth of: (2) vearly taxes and assessmcnis v-i-uch _may at113in prionty cmer thic Secusnty Indrumeni

UnmirorM Cov f\ r@ .cndlr@-l.A RG, :
1. Paxyment of Pnnupa atesest; Prepavment and lale z roirwer snzll promptls pav wien duc

=Ttk e e ey

mortgage insurance prcmu.ms. if an} Thesei ltctn\ are calicd “secToW ilems.”
basis of current data and reasonable estimates of foturs escremw 11ems.
The Funds <hail be held in an institution the deposiis or 2accounts of which are 1insus

dcr 0 make sur:n a char-:. Bor'mnc. and &0
<. Unless 2n agreememn 3y mizde or appiicabic fawn
TTOWES ANV interesl oF earnings on the Fund. Lender
shall etve to Borrower, wnhout charge. an annual accounlingof the Funds showing cradits and debits 10 the Funds and the
purposc for which cach debit to the Funds was made _Flfe Funds are pledped as addirinnal security for the sams secured by
this Secunity Instroment.

If the amount of the Funds heid by er. topether wath the future monthly paymenis of Funds peyvabic prier 1o
the due dates of the escrow ilems. sh ceed the amount required 10 pavy the scrow itamns when due. the zxcess d:;!l be.
at Borrower’s opiton. cither prozetly repaid 10 Borrower or crediied 1o Borromer on monthiv pevmenis of Fonds. 1 the
amount of the Fur.ds held er s not suficient 1c pay the cscrow items when due. Borrower shall pay 1o Lender 2my
amount necessy’ * ic gcup the deficiency i one or more payments 28 fequired by Lender.

Upon npaseie:? in full of al sums sceured by this Secuniy Instrument. Lender shall promptly refund 1o Besrowes

by Lrader. If under paragraph 19 the i'ro;x"n 2 sold or acquired by Lender. Lender <hal appiv. no later
oduxch pr.or/tr. the sale of the Properiy or iis acguisiizon by Lender. any Funds held by Lender a1 3he sime of
dit-s mr sshosmmssroaTes O (0I5 &Gy Insirumonl.

3. Appllmhon of Fovnents. Unless applicable law provides othernise. 2H payments reecived by Lender under
parzgraphs 1 and 2 shall be cpriicd: first, 10 late charges duc under the Note: sccond. 1o prepaymeni charpes duc utader the
Note: third. 1o amounts pavable inder paragraph 2: fourth. 10 interest duc: and a0 pracipst duoe.

4. Charpes: Liens. Borrower shall payv all taxes. assessments, charges. fines and impositions 21:nbuiable o the
Property which may atiain pnonty cucr this Sccurity Insirument. and lcaschold payments or ground sears if any.
Borrower shall pay these obligations in tlic caz2nner provided 11 paragra if noi paid jn ths - va trsi- é
pay thom on time directly 10 the person esed pavmpcm Borrmtf? d:..]lfn?’m?:%ﬁ # ‘?ni?hgé?;@?—zg’é% of
to be paid under this paragraph. If Borrowe m.kes 1hese payments direcify. Borrower shail prampih fnr'ush H Lcndcr
recoipts evidencing the pavments.

Borrower shall prompily discharge any Yicn which has priority oner this Sccurity Insirument unicss Borrewer: (25
agrees in writing to the pavment of the obligation scuved by the lien in a manner accepiable 10 Lender: (b) conicsis in poed
faith the lien by. or defends against enforcement of T4¢ Yicn in. Iegal proceedings which in the Lender™s eptnion operatc te
prevent the enforcement of the lien or forfciture of 21y part of the Properiy: or () screres from the holder of the enan
agreement satisfactory 10 Lender subordinating the lien 10 7lns Secority Instrumeni. If Lender determines that 2oy pen of
the Property is subject e a licn which may attain prionii; over this Securiny Instrument. Lender may give Borsower =
notice idennifving the licn. Borrower skall satisfy the lien or 13f.c vnc of more of the actions se1 ferth abeve within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the imprevemin’s new existing or hereafier erected on the Propeniy
insured against Toss by fire, hazards included within the ierm “extenced .overage™ and any other hazards for whick Lender
requires insurance. This insurance shall be maintained in the amoun?s 7nd for the periods ihat Lender reguires. The
insurance carvicr providing the insurance shall be chosen by Borrowsr spiject 10 Lender™s appronal which shall not be
unreasczably withheld.

All insurance policies and rencwals shall be accepiable 10 Lender an shall inclade a s1andard “xorizage clawse.
Lender shall have the right 10 hoeld the policics 2nd renewals. If Lender reguires Florrower shall prompiiy give 1o fender
all receipts of paid premiums and sencwal notices. In the event of Ioss. Borrower sfiall give prompt aotice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal’ toanplicd 10 restoration or repair
of the Properiv damaged. ¥ the restoration or repair is cconomically feasibic and Lender™s sorunity is not fossened. I the
restoration or fepair is not economically feasible or Lender’s security would be iessened. the msurance procecds shall be
applied 10 the sums secured by this Security Insirument. whether or noi then due. with anv exicsy paicd 1o Borrower. 17
Borrower abandons the Propernty. or dozs not answer within 30 days a notice from Lendes that the insurance carner has
offered 10 settle a claim, then Leader may collect the insurance proceeds. Lender may use the proccsy’s 20 sepalr o7 revoic
the Property or 1o pay sums sccured by this Security Instrumeni. wheihers or not then due. The 30-Cuy period wili begin
when the notice is given.

Unless Lender and Borrowser otherwise 2grec in writing. any application of procecds 1o principal sial i eatend or
postpone the duc date of the monthly pavments referred 10 in paragraphs 1 and 2 or change the 2mouns of .o paymenss. If
under paragraph 19 the Propenty is acquired by Lender. Borrower’s fight 1o any insurance policies and proceeds resulting
from damage to the Propenty prior 1o the acquisition shall pass 16 Lender 10 the catent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroyv. damage or subsiantiativ
change the Property. allow the Property 1o deterioraie or commit waste. if this Security Instrumens is on a Izaschold.
Borrower shall comply with the provisions of the lcase, and if Borrower acguires fee title to the Propeny. the lzzcchold 2and
fee title shall not merge unless Lender agrees to the merger in wriiting.

7. Protection of Lender’s Rights in the Properiy: Morigage Insurance. 17 Borrower f2ils 1o perform the
covenaris and agreements contained in this Security Instrument. or there is a legal proaceeding 1hst may significantly affect
Lender’s rights in the Propeniy (such as a proceeding in benkrupicy, prohaic. for condemnation or 1o enforee fans or
regulations). then Lender may do 2nd pay for whaicver is nccessany 1o protect the valuee of the Properiy zad Lender™s nighis
in the Property. Lender’s actions may include payving any sums sccured by 2 hien which has prisnity over this Sccumy
Insirument. appearing in court, paving reasonable atlornevs fees and entering on the Propeny 1o make repaiss. Although
Lender may take action under this paragraph 7. Lender does not have iodeso

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree 10 other 1c7ms of pavmeni. these a2meunis shall bear interest irom
the date of disbursement a1 the Noic rate and shall be payvable. with inieresi. upon notice from Lender 10 Borrower

requesting payment.
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ADDENDUM TQ MORTGAGE

Borrower covenants cthat Borrowsr
estate heredby conveyed and has the ¢
grant, and convey the Property, that the Properiy :s
unencumbered, and that 3orrower will warrant and defend
generaily the title to the Property against ail claims and
demands, subject to any c¢ecliaraticons, easements or
restrictions listed in a schedule of oxceptions {0 ccverage
i any title insurance policy insuring lender’s interest in
tue Property.

is lawfully seized of che
ight to morIgage,

Notwighstanding aﬂYuhlnG contained herein to the coarrary
£ Boriower, Ann L. Graham, ceases to be emo‘oyed v
Lender, <be unpaid principal and ail accrued interes:t
thereon shili become mmec*a:e’v due and payadie and the
interest rats pavable hersunder shall be automaticalily
changed to a tzce per annum egual to three perceat (3%) in
gxcess of Le der s Prime Interest Ratre (as said term is
defined here t2r) then in effect. ~any change in
iLender's Dri nteisst Rate shall effect an adjusiment in
the interest ra

e of «<his Note wichoutr notice to 30rrower
of the day on which such change occurs. Lender agrees not
to make demand for payment hereuncer for ninety (90) days
after Borrower ceases Lo b2 employed by Lender. Lender’s
Prime Interest Rate shall be the rate publiciy anncunced oy
Lender from time to time as tiie interest rate charced :
oreferred business customers (coraonly referred to &s
Lender's "Prime Interest Rat2).

The Property is to De occupied by Moiig
family as Mortgager's residence, ané tners are and will not
be any other tenancies or coccupancies of s5aid Prope:ty
whatsoever,

y

Dated: June 12, 1991

4,«; f//’—() Lﬂ/’\/\——/
ANN L. CGRAz2)

T6

*

A

&
3
&y
[V




UNOFFICIAL COPY




