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PREPARED BY:

/ | o O i N S
RECORD AND RETURN TO: {}‘*
NBD MORTGAGE COMPANY . ﬁ 5
2000 .SQUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

— {Space Above This Line For Recording Data]

7537004 MORTGAGE $ 17.00

THIS MORTGAGE ("Securily instrument”) is givenon  JUNE 6, 1991 . The monigagor is
KEVIN E. JOYCE -
AND MARILYN J. JOYCE, HSUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
NBD MORTGAGE COMPANY

which is organized and existing under the lawsof THE STATE 4F DELAWARE . and whose
addressis 900 TOWER DRIVE

TROY; MICHIGAN 48098 {"1ender”). Borrower owes Leader the principal sum of

TWO HUNDRED THIRTY TWO THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 232,500.00 )
This debt is evidenced by Borrower’s note dated the same date as this Secuiny Instrument ("Note*). which provides for
monthly payments, with the full debt. if oot paid earlier, due and pavable on  JULY ~ 1, 2006

This Security Instrumeat secures io Leader: (2) the repayment of the debt evidenced by the Neis. wilh interest, and all rmcwak
extensions and modifications of the Note: (b) the payvment of all ether sums, with interes, advanced under paragraph 7 to
prolect the security of this Security Instrumeatl: and (c) the perionmance of Borvower™s covenints ind agrecmnents under this
Security Instrument and the Note. For ihis purposc. Borrower does herehy mortgage, prant and coavy ‘o Leader the foliowing
described property located in  COOK County, Illinois:

LOT 15 IN GALLAGHEZER AND HENRY'S ISHENALA UNIT NUMBER 12, A

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OFP SIZUTION

2, TOWNSHIP 36 NORTH, RANGE 12, BEAST OF TEEZ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-02-413-001
winchhgsthcgddmof 8028 STONEWALL DRIVE, GRLAND PARX [Swrear. Ciey].
H[mozs_ | 08z Iﬁr&l ("Property Address™):
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5. Hazard or Property Insurance. Bomower shall kee;wbcmprmwmtsmumgorbauﬁaaudedmdu
Propenty insored agzinst bess by fire, hazards incindod within the lerm “extended coverape” and any other harards, incloding
floods or flooding, for which Lender requires insurzace. This insurance shaii be maintainsd in the amouats and for the peniods
that Lender requires. The insurance carrier providing the insnrance shall be chosen by Borrower sobjoct to Lender’s approval
which shall not be uarcasoaxbly withbeld. if Borrower fails 1o meaintain coverage dascribad above, Lender may, at Lender™s
option, oblain coverage {0 protect Lender’s sights in the Propeny in accordance with paragraph 7.

All insurance policies and reacwals shall be acceptable 10 Lender and shall inciude a standand mortgage clanse. Lender
shall have the right to hold the policies and renenals. if Lender requires, Borrower shall prozpily give to Lender ali receipis of
paid premiums and renewai notices. I the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lendes.
Lender may make proof of loss if not made promotiy by Borrower.

Unless Lender and Borrower othenwise agree in wniting, insurance proceeds shall be applied o restoration o repair of the
Property damaged, if the restoration or repair is cconomicaily fezsible and Loader's security is not Jessened. I the resioration or
fepaie is not economically feasible or Lender's socurity would be Jessenad, the insurance procoads shall be applied 1o the sums
secured by this Security Instrument, whether or 20t then dve, with any zxcess paid o Berrower. If Bomrower ahandons the
Property. or docs 90) answer within 3¢ days a potice from Lender that the tnsurance camier kas ofiered 1o seitle a claim, then
Lender may collect % insurance proceeds. Lender ey use the proveeds 1o sepair o festore the Propeniy or 1o pay sums
secured by this Securi(v Justrumes:. whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender an? Boprower otherwise agree in wniting, any application of procends 1o pancipal shall not exicad of
postpone the duc date of ths wwnthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property s noquired by Lender, Borrower™s night to any insunance policies and proceeds resuliing from
damge (o the Property prior to th acquisition shall pass 10 Leader to the exient of the sums secured by this Secunty Instrument
tmmediately prior to the acquisitzon.

6. Occupancy, Preservation, Maintzaance and Protection of the Property; Borrower's Loan Application; Leastholds.
Borrower shall occupy. establish, and use the Property as Borrower™s principai residence within sixty dars after the execution of
this Secusity Instrument and shali continue to ocayy the Propenty as Bomrower’s principal residence for at least one year afier
the date of occupancy., unless Lender otherwise agries ip writing. which consent shail not be unreasonabiy withheld, or unless
extepuating circumstances £xist which are bevond fouower’s control. Bomower sizil not desiroy. damage or impair the
Property. allow the Propesty 10 detesiorale, or commit w2sie an the Properiv. Bommower shall be i delault if any fordeiture
action or proceeding. whether civil or criminal, is begun it in Lendes™s good faith judgment could result in forfeiture of the
Property ar otherwise matsnally impair the lien created by this Sounty {nstrement o7 Lendes™s security interest. Borrowes may
cure such 2 default and reinstate, as provided in paragraph 18, by crusing the action or procceding to be dismissed with a rulisg
ikat, in Lender's pood faith determimation. precivdes foriciture of th: Lomower’s interest in the Property or otier maierial
impairment of the lien created by this Security Insirument or Lender’s secasily inierest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurite information or staicments (o Lender (or faled
to provide Lender with 20y material information) in connection with the Joen crid-aced by ths Noie, includicg. but oot Limsted
1o, representations concemning Borrower™s occupancy of the Propenty as a principel recidence. If this Secunity Instrument ison a
leasehold. Borrower shall comply with all the provisions of the fease. I Bormrowlr woowmires fec litle 10 the Propesty. the
leasehold and the fee titie shall not merpe unless Lender agrees io the merger in waling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the cov-nanis and 2greements contzined in
this Security lastrument. or there is a fegal proceeding that may sigaificanily affect Leader's 7.ghts in the Propeny (such 2s 2
proceeding in bankrupicy, probate, for condemnation or fosiciture or 10 eaforce laws or regulalions). Tuen Lender mey do and
pay for whatever is necessary o protect the value of the Property and Leader’s rights in the Propery. - Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instroment, appecn~y in courl, paying
reasoaable attorneys” fees and entening on the Property to make srepairs. Although Lendesr may take action under this parzgraph
7. Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amounts shall bear interest from the
date of disbursement at the Note rale and shall be pavable. with tterest. upon notice from Lender 1o Bormower requesting (,1
paymeat
8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securnity ':

Instrument. Borrowsr shall pay the premiums required 10 maintain the morgage insusance ia cffect. If. for 2ny reason, the =
o mostgage insurance coverage required by Lender fapses or ceases 1o be in efiecs. Borrower shall pay the premivms required o \‘:““'

cbiain coverage substantially equivalent fo the mornigage insurance previously in eifect. at 2 cost substantially equivaleat to the ‘

cost to Borrower of the montgage insurance previously in efiect. from an 2liemate merigage insurer approved by Lender. if .

substantially equivalent morigage insurance coverage is not available. Borrower shall pav to Leader each month a ssmequal to

onc-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or caased 1o

be in effect. Lender will accept, use and retain these pavmems as aless reserve in hien of morigage insurance. Loss reserve
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17. Transfer of the Property or a Benelicial Interest i Berrower. {{4il or any’ part of the Property or aay inlesest tn 2t
is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Bosrower is ol 2 natur] person) withoot
Lender’s prior written conseat. Leader mav, at its opticn, noquire immediate payment i foll of all sums secured by this
Secunty Instument. However, this option shall not be exercised by Lwdaifcxatiscispmiu‘bi!cd bv foderal hwasoflbednc'“'
of this Secunty [astrument.

if Lender exercises this option, Leader shall give Borrower notice of acceleration. 'Ibcmuccsmll pttmdcapmodofnol
less than 30 days from the dalc the notice is delivered or mailed within which Borrower must pay all sums socuced by thisy
Security Instrument. if Borrower faiis to pag thcse sums prior in the capiration of tins penod, Lender may invoke any rcmalm
permitied by this Security lastrument without fusther notice or demand on Borrower.

18. Borrower's Right to Renstate. if Berrower moets corizin conditions, Borrower shall have the aght 1o Bave-
enforcement of this Secunty Instroment discontinued at any lime prior 10 the caslier of: (2) 3 days (or soch other peniod as
applicable law may specify for reinstatement) before sale of the Propeity pursvant io any power of sale contained in this
Security Instrument; or (b) entry of 2 juodgment enforcing this Seconty Infinxment. Those conditiens are tha! Borrowes: (a) pays
Lender :Ilsnmsutwhdxmwonld be due under this Secunity Instzument and the Note 25 if no acceleration had occumad: (b)
cures an¥ default 7i any other covenants or agreemenis: {c) pavs all expenses wncered in enforcing this Seconty Inttroment.
inclunding, but pot iuoited to, reasonable attomeys” foes: and (4) wakzs such action 25 Lender ooy reacomably require 10 2ssore
that the lien of this Secaity instrument, Lender’s nights in the Properiy and Borsower s oblization 1o pay the sums socured by
this Security Instrumeat ‘siall continne unchangad. Upea ranmalement by Bomower, this Sccusity Instroment zad the
obligations secured hereby sUal remmia folly effective as if no acacleration had occumed. However, this nght 1o reinstale shall
not apply in the case of azceleraos under panagnaph 17.

19. Sale of Note; Chanat ¢ Loan Servicer- The Noie or 2 pastial inlesest in the Notc (together with this Seconty
Instrument) may be sold one or more tirs without prior notice io Borrower. A sale mav sesull in 2 chauge in the eatty (nown
as the "Loan Servicer™) that collects mo=ib’y payments doe under the Nole and this Secunty Instrument. There also gay be one
or more changes of the Loan Servicer unrelatz G w a sale of the Note. 1f there 1s a change of the Lozn Servizer, Borrower will be
given written notice of the change in accordance vith paragraph 14 sbove and applicable lrw. The nolice will stale the aame and
address of the new Loan Servicer and the addrecs o which pavments shoold be nude. Tee notice wili also contain aay other
information required by applicable jaw.

20. Hazrdous Substances. Borrower shall a0t (ause o1 pernut the presence. tsc. disposai, storrge, or rkase of any
Hazardous Substances on of in e Property. Bomrower (hall not do. nor 2llow anyoae elsc i0 Jo. anyihing afiecting the
Property that is in violation of any Environmeata]l Law. The e oding tao seatences shall not apply (o the presence. wse, or
storage on the Property of small quantitics of Hazardous Substanies that are penenily racormzed to be 2pproprale 1o normal
sesidential nses and 1o mainlenance of the Property.

Borrower shall prompily give Lender writien notice of any iavesiictica. claim, demand, lawswit or other action by any
governmental or regulalory agency of privats party involving the Properiy and 2 Hazardous Substance or Environmental Law
of hich Borrower has actual knowledge. 1f Borseaer leams, or is notified Ly 2y govemnmental of rezulatory authoaty. that
anv remo=zal or other remediation of any Hazandons Substance affacting the Propests & necesaary, Borrower shall prompiiy ke
afi necessary remedial actions in accordance with Eavironmental L.

As used in this paragraph 20, "Hazardous Substancss™ are those subsiances defined as ioxic or barzzrdous substances by
Eovironmental Law and the following substances: gasoline, kerosene, cther flzmmuble’or joxic petroderm products, toxic
pesticides and heshicides, volatile solvents, materials contzining asheslos or formaldehyde, and sudionsiive malerials. As vsed 13
this paragraph 20, "Emvironmental Law™ means federal laas and ixws of the junsdicion whae e Property is localsd that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Leader forther covenant and agree as iallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Boarrower’s breach
of any covenant or agreement in this Security Instrument (but pot prior to scceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specily: (a) the default: (b) the aclisn required (o cure the default;
{c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be cured; and
{d) that Failure to cure the defauk on or before the date spedified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinsiaie after acceleration and the rizht to assert in the loreclosure procecding the
non-existence of a default or any other defense of Borrower to accderation and ferecdlesure. If the default is not cured on
or before the date specified in the notice, Lender, at its aplion. may require immediate pavment in full of all sums
secured by this Security Instrument without further demand and may foreclose ths Secunty Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the ranedics prasided in this paragragh
21, induding, but not limited to, reasonable attorness® fers and casts of title evidence.

22, Release. Upon payment of 2ll sums securad by this Secusity Instroment, Lendzr shall release this Secuniy ladrement
withont charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrowes waives all right of homesicad exermnption in the Propesty. Form 3008 ;g;g
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