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MORTGAGE ~ 16.00
,_J] THIS MORTGAGE ("Scourity Instoment™} is given oa JUNE 13,

1991.The mongagor is BRUGE £. MEINCKE. SINGLE NEVER MARRIED AND £1SA L. MC CARTY, DIVORCED HO7
SINGE REMARB'CD

J

c

(" Borrowcy™ ). This Scounty Instrument is

given o SI{ELTER MORTGAGE CORPORATION . which is organized and exisung
underthe lawsof__ ™ STATE OF WISCONSIN . and whoese address is
4201 EUCLID AVENL ¢ © ROLLING MEADOWS. 1L _S0G0063 lendos™). Bomowsr owess

Lender the principzal sum of_C (ON’ HUNOR.-:D SIXTY FOUR THOUSAND AND NG/ 00

Dollars (US.S 164.000.00). Thisdei is evidenced by Bosioacr’'s Boic
dated the same dale as this Security 1istrumeni {"Noie™), which provides for monthiy pavments, wath the (uli debi, if ot
paid eachier, due and payable on JULY 1 20213 . This Secunty Instrument
secures 1o Lenders  (2)  the repaymens 4 tie Aebt evideaced by the Nole, with inlcresi, and a1l renewazis,  exicnsions and
modifications of the Note; {b) the paymer. of all other sums, with imcrest,  advanced uader paragraph 7 10 proiect the
security of this Security Insrument: 2nd (¢} 4ne perfommance of Borrowes's covenanis and agreaments under this Security
instrument and the Note.  For this purpose, Bowower docs hereby morigage. £rant and convey w Lendes the lollowing
described property located in COQL County, iflinois:

( LOT 49 IN RESEDA_ A SUBDIVISION IN THE 3CUTH EAST 172 OF SECTION 1.

TOWNSHIP 42 !\ORTH, RANGE 10 EAST OF THE T7URD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1R OK le

9ol
$ £
< &
— or
A &
- 2
~ £Such property having been purchased in whole or in part with the sums secured hereby.)
Tax Key No: 02-11-403-026-0000
which has the address of _ 946 ARROWHEAD DRIVE ., _PALATINE .
{Streai] fICuy]
{llinois 60067 {Property Addiess™):
[Zip Code]

TOGEI'HER "WITH 2ll the improvemenis now or hereadier erecied on the property, and all casemenls, 2PPURLAANCES,

andﬁxmmnoworbmﬁaapanofﬂmpmpmv A!Ircp!accmmlsandaddluulssmﬂasobccovacdbylh:sSmmu
Instrument. All of the foregoing s referred 10 in this Scourity instrument as the “Propeny.”

BORIOWER COVENANTS ial Bormower is lanfully seised of the estale hereby conveyed and has the right
10 morigage. grant and convey the Property and that the Properiy is uncacumbered. except for encumbeances of record.

Borrower warmrants and will defend gencrally the titie o the Property against all claims and demands,  subject toany
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants {or naional use and non-unifomm covenanis
with imuied variations by jurisdxcizon 1o constitnle 2 anifonm scourity instrument covering real properiy.

ILLINOIS -Singic Family- Fannie Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 990  {pagc 1 of 5pages)
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Leasehokis. Bowower shall occupy, establish, and nsc ihe Propesyy as Borowds™s pancipal cessdonoc athan sixly Cxs
afier the executica of this Sccprity instrument and shall continad W occupy the Propety 25 Borrowes™s prancspal sesidence
at ieast one year afier the e of ocoupancy . onless Lender othcrwise apzocs in writing. which coascni stall wol be for
unreasonably withbeld. of unless extenuatiag circumstances exist which are beynad Borrower's contral. Borrow:sr stoll noe
destroy, damage of impair the Property. allow 1he Propeny th delcnionie, of Cusnmit wse on the Propoty. Rogroner shall
&hdcfmllﬁmyfﬁdmaaimwprwwding.aﬁuhacﬁﬂaaﬁ:@is&gmuhnhLa:da’sgood[in!:bdgm
could result in foricimre of the Propeny or otherwise materially impair the Ben oreaded by ihis Seiefity Instrement or Lesdes’s
security intcsest.  Bomower may cure such a defank: and reinsiale. as provided i paragraph 18, by cansing the 20500 ©F
proceoding 10 be dismissed with a suling that, in Leader™s pood fsith doierminatice. peecindes forfeinre of the Bomoa:™s
intzrestin the Propenty oc other matenial impaiment of the licn cocatcd by this Sccunty Insaromcnt of Lendes™s sooarnity
interest.  Bormower shall alsp be in defaul if Bomower, doring the laan applicaion process, gave smeicrally {=lsc or
inaccurate information oF stements 1o Lender (or failed o provide Lender »ith any malerial information) @ coanSon wuh
the loan evidenced by the Note, including. bot net limiited 0. sopreseniaiions conocmying Bormower's occuponey of the Prapay
as a principal residence. I this Scaurity instroment is o a kaschold. Borrowes shall comply w3th 21l the poovisions of the
leasc. i Bowower acquises fec &ile to the Propeosty. the easchold and the foe gile shall not smorge onless Lendis apnees i
the merger in writng.

7- Protection of Lenter's Rights in tho Froparty. if Borrower {xils 10 perfonm the covenunis and agreaacnls
coatinad in this Security Instrument, or there is a legal proceeding that may significamiy affoct Lender™s nights in the
Property (such 75 o proceeding in banksupicy. prebxc. for condemnaton or forfcituic of 10 caforce taws of seguiations),
then Lender miy 34 and pay for whatever is nectssary o peoiect the valoe of the Propesty 2nd Lendes™s aighss in the Property.
Leader's actions iy mclpde paying any sums securcd by a licn which has priosiy over this Secority Iastzumen?. appeanng m
court, paying reason shy. auotacys” fees and cnichng on the Propeiy 1o make sepairs. Alhounh Leader mone 22k 20300 ok
this paragraph 7. Lende de cs not have w0 do so.

Any amouonts disburi<e by Lender under this paragraph 7 shall become additions] dedl of Bormower secured by tis
Security Instramear.  Uniless £ icoywer 2nd Leader agroe io other wrns of paymeal, these amounis shall bear interest from
the date of disbursement a1 the Mov: raic and shall be pavable, with imerest. upon notice from Leader W Bosmower
foguesting payment.

8. Mortgage Insurance. 1f L uxler sogunired moricase insprance 28 3 condition of making ihe loan scoured by this
Security instrument. Borrower shall =y 1.2 premiems required (o maintiin the mongage inssnance in offece. I foc any
reason, the morigage insurance coverage requi=~d by Lender lapses o ceases w0 be in eifect. Bomouer shall pay the
prmﬁzmsreqnimdwobtaiamvcxagcsubamﬁ&yuquhﬂmtmﬁwmmggcinsm;&miauﬂyiadfw.mam
substantially equivalent 10 ihe cost w0 Bomowes ¢4 (he morigape insurance presicush in ¢ffei, fimm 20 alicrmae mongase
insurer approved by Lender. if substantially equiralami moagage insurance coverage is noi 2vaibble. Bormower szl pav 10
Lender each month a sum equal 1o oac-twellth of e | urly morigape insumnos preminm bang paid by Bommower when the
insurance coverage lapsed or ceased o be in effece. Lo1.aer wall accept, use and roain hese PayTats a5 2 loss reserve
in licu of morigage insurance.  Loss sescrve paymcnls may 0 innger be required, a1 the opuna of Lender, i moris2ge
insurance coverage (in the 2mounni and for the period that 1 endsr requires) provided by an insurer sppioved by Leader agam
becoamcs available and is obtained. Bomower shall pay the pre sty ms required 1o maintzin modgage insumance it offoct, of io
provide a Yoss reserve, until the requirement for morigage inseraarC eads in accordancs with any writien agreement betseen
Bomower and Leader or applicable taw.

9. Inspection. Lender or its agent may make reasomabie eniric. v0on and inspeciions of the Propenty.  Lender
shall give Bomrower notice at the time of or prior 10 an mspection specif in 2 reasonable cause for the inspection.

10. Condemnalion. The proceads of any award or clam for dasages. irear or conscquential, in coanecon widh
any condemnation or other taking of any pan of the Property. of for conveyar ce ir. hcu of condemnation, arc herehy
assigned and shalt be paid W Lender.

In the event of a wal taking of the Property. the proceeds shall be applied i v sums secured by this Security
Instrumest, whether or noL then duc, with any excess paid 1o Bomower.  In the even: ¢7 a 7arnial exking of the Propeny in
which the fair market valoe of the Property immediaicly before the wking is equal w0 or 2. tairs than the amount of the sums
secured by this Security Instument immediately before the taking, enicss Rommower and Lend & otherwise agree in »aiting, 82
sums secured by this Security instrumcent shail be reduced by the amount of the proceeds my's plicd by ihe followng fraction:
{2} the ipial amount of the sums secured immedizicly bedore the king. divided by {b) the Tair m7 kel valee of the Propony
immediately before the taking. Any balance shall be paid 10 Borrower. in the eveni of 2 panial wkirg - ihe Propeny in
which the fair market value of the Property immediately before the taking is less than the amount of 2 sunis scoured
immediately before the aking, unless Bomower and Lender otherwise agree in wiilng or uniess apphicabse iy othurwise
provides, the proceeds shall be applied 1o the sums seoured by this Seqrity Instrument whether of not the seres are thea doc.

if the Property is abandoncd by Borrower, or i, afier notice by Lender 10 Bonower that the condemn w offers 1o
make an award or setle a claim for damages. Bomower fails Lo respond 1o Lender within 30 days afier the date the nolice is
given, Lender is authorized w collect and apply the proceeds. at its eption. cither 10 sestoralion or repair of the Propesiy or
to the sums secured by this Scourity {nstrument, wheiher or not then duc.

Unless Lender and Bomower otherwise agree in wiling, any application of proceads 1o prnaipal shall not exwend
or postpone the due date of the monthly payments seferred 10 in paragraphs i and 2 or change the amount of such payments.

11. Bormrower Not Released; Forbearance by Lender Not a Waiver. Exicasion of the ime for payment oc
maodification of amonizaton of the sums secured by this Secuniy instrument granied by Leader 10 any socoessor in interest
of Borrower shall not operale to release the liability of the original Borower or Bormower's sucoessors in intcrest. Lender
shall not be required 10 commence procecdings against any Successor in thicrest o refuse o exiend lime for paymeni of
otherwise modify amostization of the sums secured by this Secusity insuwament by reason of any demand made by the originzl
Borrower or Borrower™s Suooessors in interesL.  Any {forbearance by Lender in exercising any night or cemedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. Thc covenants and agresmentss of
this Security Instrument <hall bind 2nd benelfil the sucoessors and assigns of Lender and Bommower, subject w the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severzl.  Any Bomower who co-signs this Security
Instument bat does nol execule the Noie: {a) is co-signing this Sccurity Instrument only o morigage. grant and coavey that
Bosrower's interest in the Propetty under the teamns of this Security instmument: (b) is not personally obligated w pay the sems
secured by this Security Instrument: and {c) agrees that Lender and any other Bomower may agree 10 exiend, modify, fosbear
or make any accommodanions with regard o the werms of this Scourity Instrument or the Noic without that Bommower's conseat

Form 3014 9/90 (page 3ol S pages)
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Instrument without charge io shall pay any recordation
" 23. Waiver of Homestead. Borrowcrwan'sall aghiof hmndcmpumm!hchm
24. Riders lo this Secusily instrumenlt. ¥ onc of more ri3ders ane exexuied by Bomower and recorded wpcther wal
this Security Instrument, mcwmmsmdagmsofacbsuchndashnbcmmcdmmmdﬂnﬂmdmﬂ
sopplement the covenants and agseements of this Secority insuomen as if the rader{s) wone 2 pant of this Semnny
{nstrement. {Check applicable box(es))

11 .Adjustable Rare Rider 13 Coadominium Rider 171 15 Family Riader

11 Godusied Payment Rider 11 Planncd Unit Development Rider I3 Biseckiy Pavaseni Rids
11 Ballocn Rider 11 Raur improvement Rider 11 Secoxsd Home Rider

Y1 Othes(s) [Specify]

BY SIGNING BELOW, Bocrower accepts and agrees 10 the lemms and covenanis contaned in this Sccumiv
Irstroment 2nd in any rider{s) cxoculed by Borrower and secorded with it

77> B & il e

BRUCE E MEINCKE -Bogower
GZ%{:/L i .9?/ 7?7 ézv%) gsesty
13SA L MC CARTY 4 Borroayts
{Space Salow ihis Line for A letgmerny

STATE OF ILLINOIS, :ﬁ:;gf ;’ County s

k&n QBALQE‘ g’ \CC‘:\ .2 Notary Public in 2ad for <2id county and staic.

ﬁmc&z NG E NEVER MARRIED AND LISA 1. MC CARTY. DIVORCED NOT
S&CEREMARR]ED
personally knowan 1o me 1o be the same persoa(s) ahse aame{s) are subscribed 10 the forcpoing instrumzat appeared eioe
me this day in person, and acknowiedged that they 537,224 and dednvercd the s2id instrument zs their free and voluntay
act, for the uses and purposes therein set forth.

Given under my hand and official seal. this 13TH dayof 5:332/“199! .
3 ~

a{ymmm@onaps:csv)_’{ \Q]B &7 {a >

This instrument was prepared by LISA D FLECK

Remmio:

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL. 60008

Foom 36514 590 (page 5of 5 pages)
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