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625 NORTH CT PALATINE, IL 60087 MORTGAGE 60902288
THIS MORTGAGE (**Security Instrument®) is giver on May 30th, 1991 -
The mortgagoris . RYCHARD W BAUMEISTER,
S$HARON M BAUMEISTER, , HIS WIFE
\ FICHARD T BAUMEISTER, MARRIED -
h (**Borrower’").
~  This Security fnstrumcor ic given to
;{\ TTEN & CONDANY, INC. . ) which is organized and existing
m vnderthelaws of e S{ase of New Jersey . and whosc address is C“Leader™

One Ronson Road, Ise.in, ltlew Jersey 08830
Borrower owes Lender the princtoa’ sum ©
Dollars

Hundred Tw = Ei ht apd
opg Hundr enty Eie ng}:%?sact\}a cn & gc?jl Tower's note dated the same daic as this Securiiy

(US. s 128,000 .00
Instrument (*‘Note™}, v-hzch provides for .nomhly payments, mzh the full debi, if not paid caslier, due and pavable
Tanis Security Instrument secures 10 Lender: (2) the repavment of the debt

on Jun st
:wdcnced try the Note, withi mtcn:st am? ?1 i niewals, exiensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph /(o phrotect the securiiy of this Security Instrument; and (c) the pesformaiice

) of Borrower’s covenants and agreements under this Socurity Instrument and the Note. For this purpose, Bormower does hersby
morigage, grant and convey 1o Lender the following Sricribed properiy loczied in

CO0OK
{EXCEPT THE SOUTH 18 FEET TIERIOF)} LOT 35 (EXCEPT THE
NORTH 6 FEET THEREOF)} IN BLOCK 14 In ":ULBERT MILWAUKEE AVENUE
SOBDIVISION IN SECTIQON 25, TOWNSHIP 43 20RTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TC THE PLAT THEREOF
RECCRDED DECEMBER 8, 1920 AS DOCUMENT 70431453, IN COOK COUNTY,
ILLINOIS. PIN #09-25-424-043-0000

)

Coun:y, nois:

LOT 34

which has the address of ]
7347 ¥ OGCONTO CHICAGO, IL 60648 (“"Property Address™);

TOGETHER WITH all the improvements now or hercafter erecied on the properiy, and all casements, appuricnances,
and fixtures now or hersafier a part of the propertyv. All replacements 2pd additions shall also be covsred by this Securfiy
Instrumenti. All of the feregoing is referred 1o in this Security Instrumeni as the “Properiy’” i

BORROWER COVENANTS that Borsower is lawfully seised of the estate hersby comeyed and has the righ: 10 moTigage,
grant and copvey the Property and that the Properzy is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Properiy against all claims and demands, subject to 2ny encombrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenanis for national ese and non-uniform covenanis with Emiied -
variations by jurisdiction 10 constitute a uniform security instrumenit covering real properiv. \_r- I

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 3

1. Payment of Principal and Interest; Prepayment and Late Charges. Borsower shall prompily pay when due :hc:

-

principal éf and interest on the debt svidenced by the Noie and any prepzyment and late charges due under the Noie >
——

Form 301£ 590
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afier the date of occupancy, unless Lender otherwise agrees in w7iling, which consent shal! not b unrczsonably withheld,
or unless extenuating circumstances exist which are beyond Borrower™s conirol. Borrower shall not desiroy, damage or impair
the Property, aliow the Property 1o deisrionale, OF commil Wasic on the Property. Borroacer shall be in defauh i any fosiciiure
action or proceeding. whether civil or crizninal, is begun sha: in Lender’s good faih judemen: coudd resuil: in joriciiure of
the Properiy or othernise maicrially impais the Hicn crcated by shis Secunity Insirumen! or Lender™s security inlerest. Borrowesr
may cure such a defanit and reinsiate, as provided in Paragraph 15, by cansing the action or proceeding 10 be dismissed with
a ruling that, in Lender’s good fzith deicrminazion, precludes foriciure of the Borrower's inicyest in the Propeniy o7 other
mazerial impairment of the Bien created by this Secunity Instrument or Lender™s security inaerest. Borrower shall alio brin
default if Borrower, during the loan application process, gave materially false or inaccuraic information or starements 0 bendes
tor failed to provide Lender with any maierial information) in conncction »ith ihe loan cvidenoed by the Mole, including,
but not limited to, representations concerming Bormower™s occupancy of the Properiy as a principal residence. 1§ (his Secunmiy
Instrument is on a icaschold. Borrower shall comply with all the provisions of the Jease. 17 Borrower acquires fecantle e the
Property, the lcaschold and ihe fec titie shall not merge unless Lender agrees 10 the merees in w7iline.

7. Protection of Lender’s Rights in the Property.  if Borrower f2iis 10 perform ithe covenants and agresments coni2ined
in this Security Instrument. or there is a legal procesding that may significamily afiec: Lender’s righis in the Propeniv (such
as a proceeding in bankruptcy, probate, for condemnation or forfeliure or 10 enforce laws oF regulaiions). iken Lender may
do and pay Tor whailever is necessary 1o proiect the value of the Property and Lende: s righis in the Propery Lender’s astions
may indlude paving any sums secured by 2 lien which has prioritr over 1his Secounty Insijument, 2ppeasing in couri. paving
reasonable attorneys” fees and eniering on the Properiy 10 make repairs. Alihough Lender may 1ake aciion under this Paragreph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrowsr secured by this
Security instrument. Unless Borrower and Lender 2gree 10 other terms of payment. these amoants shali bear interes: irom
the date of disbursenrnt a2t the Note rate and shali be payvable, with interesi. upon netice from Lender 10 Bormoaer raqussiing
pavment.

8. Morngage Insunancs ) 1f Lender required mornigage insurance as a condition of making 1he loan secured by 1his Secuniy
Instrument, Borrower shial piv the premiums required 1o maini2in the morigage insuraace in effeci. 14, for any rzason, the
morigage insurance coverage reanired by Lender lapses or ceases io bein effeci, Borrowaer skall pay the premiums roquired
10 Obtain coverage substantially ecshvalent 10 the mortgage insurance previousiy in effect, 21 2 cost subsianiiaily oguivalent
10 the cost 10 Borrower of 1he moi'g e~ insurance previously in eficet. from zn ehiernale morigape insurer approved by Leader.
If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach month 2 sum cqual
10 one-twelfth of the yearly morigage inur mce pramium being paid by Borrower when the insurance coverage lapsed or ccased
to be in effect. Lender will accept, use 2l r2iain these pavinenis as a loss resene in Hiew of mornigage insurance. Loss resenve
payments may no tonger be requined. at the ozifon of Lender. if mornigage insurance coverage Gn the amoun: and for the
period that Lender requires) provided by an i wsurur approved by Lender 2gain becomes avallzbic and is obtained. Borrowes
shall pay the premiums required 1o maintain n.or7goge insurance in effect, or 10 provide 2 less resenve, uniil the requirement
for mortgage insurance ¢nds in accordance wiih any writicn agreement between Borrower and Lender or appiicebic law.

9. Inspection. Lender or its agent may make ¢ :as)p2ble eninies upon 2nd inspeciions of the Pioperty. Leader shall give
Borrmgwer aotice at the iime of or prior o 2n inspecir ~<pecifyving reasonable cause jor the inspeciien.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequeniial, in conneciion with any
condemnation or other 1aking of anv part of the Property, ©r 131 convevance in lien of condemnation, are herchy assigned
and shaill be paid 1o Lenrder.

In the event of a 1o1al 1aking of the Property, the proceeds shial? be applied 1o the sums secured by this Secunity Instremens:.
whether or not then due, with any excess paid :0 Borrower. In the &ven: of 2 partial izking of the Property in which the fair
market value of the Property immedizicly before the taking is #quil (G or greaier than the amount of ihe sums secured by
this Security Instrument immediately before the taking. anless Borrov'erand Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amouni of tae/ proceeds muliiplied by the following fraction: (2)
the rotal amount of the sums secured immediately before the 12king. di-Zded by (b) the {air markel value of the Propenty
immediately before the 1aking. Any balance shall be paid 10 Borrowser. 1n the ovint of a paniial iaking of 1he Properivin which
the fair market value of the Properiy immediately before the 1aking is less thai the 7inount of the sums secured immediaiely
before the taking, unless Borrower and Lender otherwise agree in writing or unléappiicable law othersise provides, ihe
proceeds shall be applied to the sums secured by this Security Instrumerni whethir wronoi the sums arc then doc

Ef the Property is abandoned by Borrower, or if, after notice by Lender 10 Borronver inat the condemanor offers 1o make
an award or setile a claim for damages, Borrower fails 1o respond 1o Lender within 30 Gz ys after the date the notice is given,
Lender is authorized to coliect and apply ihe proceeds, at its option, cither 1o resioration o rupair of the Propenty or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to 7aincipal shall not cxiend or
postpone the due date of the monthiy payments referred o in Paragraphs 1 and 2 or change the 2ricamit of such pavments.

11. Borrower Not Released; Forbearaince by Lender Not a Waiver. Exiension of the time for av.nent or modification
of amortizarion of the sums secured by this Security Instrumen: granted by Lender 10 2ny successor in/interest of Borrower
shail not operaie to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall noi be required
10 commence proceedings against any successor in imterest or refuse 1o zxtend dme for pavmeni or sthrrwise modiiy
amortization of the sums secured by this Security Instrument by reason of any demand made by ihe original Borrower or
Borrower's succassors in interest. Any forbearance by Lender in exercising anv right or remedy shall noi be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-Signess. The covenanis and agreementis of this
Security instrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
tastrumens: but does not execute the Note: (a) is co-signing this Security Instrument oniy io morigage, grani and convey that
Borrower's interest in the Properiy under the terms of this Security Instrument: (b) 15 not personally obligaicd 1o pay the
sums sacured by this Security Instrumest; and () 2grees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard 10 the termns of this Security Insirument or the Noie withowt that Borrower™s
coasent.

13. Loan Charges. Ii the joan sccured by this Security Insirument is subject 1o 2 law which sets maximum loan charges,
and that law is finally interpreted so that the inieres: or other loan chargss collecied or 1o be coliected in connection with
the loan exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecied from Borrower which exceeded permitied limits wiil be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principzl owed under the Noie or by making
a direct pavmenti 1o Borrower. If a refund reduces principal, the cduction will be trzaied as a pariial prepayment without

anyv prepayment charge under the Note

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 599
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14. Notices. Any notice :0 Borrower provided for in this Secutity insirument shall be given by defivering i or by meiling
it by first class mail unless appilicable law mqm:suscofanoﬂz:rmuhod The notice shzll be direcied 10 the Propeniy Address
or any other address Borrower designaies by notice 10 Lender. Any netice io Lmdcrshal!h:gnmbyﬁ:s:dassmaﬂmunda (3
address stated hersin or 2ny other address Lender designaies by notice 20 Borrower. Any noiice provided for in this Scourity
Ins:rumcnx shall be deemed 10 have been given 1o Borrower or Lender when given 25 provided in this paragraph.

15. Governing Law: Severzbility. This Security instrument shall be governcd by federal iaw and ihe law of the jusisdiciion
in wind: the Property is located. In the event that a2ny provision or Jause of this Sccurity Insirumeni or the Nois conilicts
with applicable law, such confiict shall not aifect other provisions of this Secunity astrussen: or the Noie whirk can be ghen

effect without the conflicting provision. To this end the provisions of this Security Inszrument 2nd the Nole 2rc declaned 10

be severable C—e -
16. Borower’s Copy. Borrower shall be given one conformed copy of (hc \otc and of .ius Secumv ls:strumcm.

17. Transfer of the Property or a Beneficial Interest in Bomower. i a1l or any par of the Properiy or any inicrest ia
it is sold or transferred (or if a beneficial interest in Borrower is s0ld o1 1ransferrad 2nd Bortowscs is not @ naural person)

without Lender’s prier written consent, Lender may, at ijs option, require immedizic payment in {oll of 2li sums secured by
this Security Instrument. However, this option shall 5% be exercised by Lender if exeridsd is prohibited by fadesal lzw 25°0F

the daze of this Security Instrument.
If Lender exarcises this option, Lender shall give Borrower notice 0f acceleration. The notice shail provide 2 pesiod of

pot less than 36 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrirent. If Borrower fails 10 pay these sums prior 70 the expiration of this period, Lender may imoke 2oy
remedies permitica L+ this Security Instrument withoui fusther notice or demand on Borrower.

18. Borrowér's ’rﬁ:‘hl-to%ﬁgtt.a“i‘ BorSie Treed_cenain <onditions, Borrower shall have the sight to have
enforcement 35"-1?1;5‘5(99 v\"! Sfakc d%:ommuaz?mtma- prior 1o the eariier of: (2) 5 days (or such other period 2s
applicable la¥ H6a¥ Specii¥of mzﬁmr-m"mfbeforc sale of the Properly pursuanit 10 2oy powes of sale conlained in this
Secairity Instrument; or (b; ratiy of 2 judegment enforcing this Security Instrument. Those conditions 25e tha: Borrowes: (2)
pays Lender all sums which Uiep would be due under this Security Instrument and the Noic 28§ i no acceleranion had occurred;
{b) cures any defauk of any other (o/enants or agreemicnts: (¢) pays 2ll expenses incurred in enfoicing 1his Securiy Instroment,
including, but not limited 10, reaso :aole atiorneys™ fees: and (d} tzkes such action as Lender may rezsonzbly require o assure
thar the lien of this Security lns:rumgr':. *ender’s rights in the Properiy 2nd Borrower™s obligaiion io pay the sums scczred
by this Security Instrement shali contizor unchanged. Upon reinsiaizmnent by Borrower, this Security Instrumen; and the
obligarions secured herchy shall remain fuliy efiuctive 2s if no accsleration had occurred. However, 1his right 10 reinstaie shall
not apply in the case of acceleration under Paragzraph 7.

19. Sale of Note; Change of Loan Service'. |\ The Note or a pariial interest in the Nole (fogether with chis Securiay
Instrument) may be sold onc or more Limes withou: £1307 notice 16 Bomrower. A sale may result in 2 change in the entity (known
as the **Loan Servicer®'} that collects monthly pay.nso7s due under the Noie and this Security lastrument. There aiso mzy
be one or more changes of the Loan Servicer unreiated « 2 sale of ihe Note. If shere is a change of the Loan Senvicer, Bormower
will be given written notice of the change @ accordance with Paragraph 14 above and applicable 1aw. The notace will s1aze
the name and addrass of the new Loan Servicer and the address 1o which payvments shouid be made. The notice will 2iso
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or prav’ the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, 1.0 2liow anvone else ;0 do, anything affecting the Froperiy
that is in violation of anv Environmenial Law. The preceding two sericuces shall not apply to the prescnce, use, or siorage
on the Property of small quantities of Hazardous Subsiances that alr 2enerzlly recognized io be appropriaic to nommal
residential uses and 10 maintenance of the Properiy.

Borrower shall prompily give Lender wmten notice of aay, :maugauon, clai.n. demand, iawsult or oiher aciion by a2ny
governmental or regulatory agency or privait gart)*zm'oﬁmgﬂ?'c'?'opcr‘v R0 v Hazardous Subsiance or Environmeniai
Law of which Borrower has actual knowledge® Hezrns. or is notified Iy 2, sonvernmenial or regulatory authosiny,
that any removal or other remediation of any Ham.nim:s Substancc affecting the Proper.s 74 necsssary, Borrower shall prompiiy
take all necessary remedial actions in accorganoc with Eavironmicnial Law.

As used in this Paragraph 20, "Hamrdﬁ&ﬁg_ﬁ_ggnéés"m1ﬁosc su‘bs’ia:i‘cis dc.::}cB* u toxic bF hazardous subsiances
by Environmenial Law and the following subsmnc‘d"-‘g&ohnc: Eendiine fonfies IMRmMaKs & 1oxi- petrolenm producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaidehwde, and {adia 2ciive materials. As used
in this Paragraph 20, “"Environmental Law®’ means federal lav.s and laws of the jurisdiciion “‘-'61- ‘e Properniy is locaied

that relate o health, safety or cm-.mnmcmzfi_;mggimom- S¥ILA "':"‘3::’ Fri-2E- e
NON-UNIFORM COVENANTS. Boftiawerand Tendtr Sihet convenant agd agree 25 folleviss ™

21. Acceleration; Remedies. Lender shall give notice toc Borrower prior to zccelerztion following Furrower's breach
of any covenant or agreement in this Secarity Instrument (bt noi prior 1o acceleration under me_gmgh 17 unless applicable
law provides otherwise). The notice shall spEcify:(a) thé defaiift] (b} thie Aétivh Teqaired 18 Cire fire'default: (c) @ date. not
{ess than 30 days from the date the neotice s%wiﬁ‘art% ow)' vhich the defanlt hiiist be cared; and (d) that failure o
care the defzult on or before the date specified in the notice may resull in =oceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bosrower of the right
to reinstate after accelerution auad the right to assert in the foreclosure proceeding the non-existence of 2 defaull or 2oy other
defense of Borrower (o sccelerztion and foreclosure. If the defanlt is not cured 6n or before the dzie specified ic the nolice,
Lender =t its option may require immediate peyment in foll of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 10 collect all expenses
incirred in pursuing the remedies provided in this Paragraph 21, inclnding, but nol limited to, reasonable atiorueys’ fees and
costs of title evidence

22. Rejease. Uipon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

—

wztbouz charge to Horm?aa? tower ST pAYany recordation costs.
23. Wall¥r griHomtead) Borrdver waites all fight of libmestcad exemption in the Property.
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