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MORTGAGE 285070-2

- THIS MORTGAGE (“Sccuttty Instrument®) is given on  MAY 31, 1991 . The montgagor is
% JOSEPR F. GADAS, <., MARRIED TO DOROTHY M. GADAS**
-
: o
| R
- {"Borrower™}. This Secunity Instrument is given o
i THE TALMAN HOME FEDERAL SAVINCS AND LOAN ASSOCIATIGN OF ILLINOIS
Q)
which is organized and existing under the laws of UNITED STATES OF AMERICA . 2nd whose
address is | 4242 NORTH HARLEM
NCRRIDGE, ILLINCIS 60634 “Lender™). Bormvaer owes Lender the peincipal sum of

ONE HUNDRED FIFTY NINE TBOUSAND AND NC/1C¢0
Drllars (US. § 159,000.00,.

This debt is evidenced by Borrower's note dated the same daic 2y ihis Seceries Instrument (" Noie ™). which provides for
monthly payments. with the full debt. if not paid carlier. due and payable on SUNE-1, 2021
This Secunty Instrument sccures to Lender: (3) the sepavment of the debt evidenced by tix Nate. w3ih interest. and ali rma!s
cntensions and modifications of the Note: b} the pavment of 2ll other sums. with intenes, ‘advanced under paragrzph 7 to
protect the sccurity of this Security Instrument: and (¢) the performance of Borrower’s covenrils ond acreements under this
Security Instrument and the Note. For this purpese. Bormower does hereby monigage. grzal 2nd convey(in Lender the folloning
described propeny located in COOK Coenty. Hiinois:

LOT 21 IN BELLE PLAINE HIGHLA:DS, BEING A SUBDIVISION IN flE

EAST 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JUNE 4, 1928 AS DOCUMENT 10,043,549 IN COOR COUNTY, ILLINOIS.

**DOROTHY M. CGADAS IS EXECUTING THIS MORTGAGE SOLELY FOR THE bﬂQ“OSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
09-34-219-014

\J
which has the address of 430 SOUTH WARREN, PARK RIDGE C“L«...
lilinois 5005% Code] ("Properiy Address™):
Pati o' 6 ;

S
hur
Y
Cb
..\-

RLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990

2D, -6RIL) 191951 VL3P MORTGAGE FDIMS - 12121283 200 - 18015277291
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17. Transfer of the Property ar a Beneficial Interest in Bortowed. i él orqny ;4.:)1 ot 1he i’ﬂ‘féﬂ_\' OF ANV AlereN A i
is sold or transferred {or if a beneficial interest in Borrower is sold or transicrred and Borrower is not 3 natura) person) without
Lender’s prior written consemi. Lender muy. at its option, require imyncdiate payment in full of all sums secured by this
Security Instrument. However. this option shall net be exeraised by Lender if exercise is prohibited by federal faw a5 of the daic
of this Seceny Instrument.

§f Lender exerciscs this optien. Lender shall give Borrower notice of acceleration. The notice shall provide a period of ax
iess than 30 davs from the date the notice is delivered or mailed wiihin which Bormower mud pav all sums secured by this
Security Instrument. If Borrower fals to pay these sums prior 10 the expiration of this period. Lender muay invekc any semodics
perminted by this Sccurity Instrument without {urther aotice or demand en Borower.

18. Borrawer’s Right to Reinstate. If Borrower meets ceniain conditions. Borrower shadi have the right 10 have
enforcement of this Sccunty iastrument discontinued at any 1ime praor 1o the catlicr of: das 5 davs 105 such wther period as
appiicable law may specify for seinstatement) before <ale of the Prepenty puraant 10 any power of sale contained i this
Sccunity instrument. or by eatry of 2 judgment enforcing this Secunity Invrument. Thase conditions are that Bamenci: (an pevs
Leader all sums which thea would be duc under this Security Instrument and the Note ac if ao acocleration had occuned; ity
cures any default of an - other covenants of agreements: (¢} pavs all cxpeases incurred in enforcing this Secunty Insoment.
incinding. but not limpid to. reasonadle attomneys” fees: and () iakes such action as Lender mav seasonzbly require to 2ssure
that the Jicn of this Sccuan’ Inqzument. Lender’s fights in the Propeny and Bormower™s obligation 10 pay the sums wcssad by
this Secunny Instrument saal, continue unchanged. Upon rondaiement by Borrewer. this Scoumty fnsrument and the
obligations secuzed hereby shall romain folly effective as i no aceeleration had aceurted. However, this Robt to reinsate dd
not apply in the case of acceleration onder paragraph 17.

19. Sale of Note: Change of “uan Servicer. The Noic or 2 pariial intesest in the Nole @tefether with this Secunzy
Iastrument) may be sold ane or more tifees Yithaut prior notice 10 Borrones, A sale may 1esull in 2 chanpe ia the entity (known
as the "Loar Servicer”™y that collects moatniy payments dug ander the Nete and this Secoriny Iasttument. There slso muy e one
or more changes of the Loan Senvicer unrelated (o a fale of the Note. 81 there is 2 change of the Linan Senicer. Bormoraer will be
given wriltee notice of the change in accordance with paragraph 13 abon ¢ and applicable Ima. The notice will sate the name and
address of the new Loan Servicer and the address i vaich payments should e made. The notice will alse contain 2my other
information required by anplicable law.

20. ‘Hazardous Substances. Bomrower shall aot cause o pormil the prosence. v, dhpasal. dorage, o7 release of aoy
Hazardous Substances on or in the Propeny. Berrower shal noi de. aor silvw anmvone ¢lse 10 do. amvitimg affecting the
Property that is in viojation of any Emvironmental Law. The preceding two seniences shall nol apply 10 the prosence. use. of
storage on the Properiy of small quantitics of Hazardous Substance! it are generally recognized 10 e approprizc to nosinel
residential uses and 10 maintenance of the Propeny.,

Borrower shall promptly give Leader waitien notice of any investigiticn claim, demand. lawsadl o7 edher avtbon by amy
governmental or regulatony agency or private pary imvalving the Propeny and ann ilazazdous Subtance of Emnonmemal Law
of which Borrower has actual knowledge. If Borrower leams. or is nolificd by cov sovernmental o segulatony apthosiiv. that
any removal or other remediation of any Hazardous Substance afiecting the Propesy’ic mcesan . Bomouer <l proenpaly take
21l necessary semedial actions in accordance with Environmental Law.

As ased n this paragraph 2. “Harardous Substances™ are those subsiances defined 7% 100 o hazandous whizanoes by
Environmental Law and the following substances: gasoline, kerosenc. ather flammablc o7 toic petrodeum products. [ovic
pesticides and herbicides. volatile sojvents. materials containing adedas of formaldchide. and radiaclive matenzls. As nsed in
this paragraph 20. "Emviroamental Law”™ means foderal v and lavs of the qunisdiction whers & Fosneny i docad that
relate 1o health, safefy or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Leader fusher comveneni and zorcc 2+ foilows:

2L, Acceleration: Remedies. Eender shall give notice to Bornower prior (o acceleration followine Bwrawer's breach
of any covenant or agreement in this Sccurity Instrument (but net prior to acceleration under paragraph 17 unlex
applicable law provides otlterwise). The notice shall specify: (a1 the default: (b) the action required to cure the default:
(c) a date. pot less than 30 days from the date the notice is given 1o Borrower. by which the defaclt must he cured: and
(d} that failure to cure the defasht on or before the date specified in the notice may result in aceeleration of ihe sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right o rdndate after acceeration and the right o acert in the foredesure procecding the
nos-cxistence of a default or any other defense of Barvoser tu acccdoration and forechnure. 1§ the dedaolt is net curod on
or before the date specilied in the notice.  Lender. at its option, may roquire immodiate payvment in full of 281 same
secured by this Security Instrument withoul further demamnd and may foreclose this Securily Tedrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including. but not limited to. reasonable attormess” fees and costs of title evidence.

22. Release. Upon payvment of 21l sums secured by this Security Instrument. Lender shail release ihis Securiny Instroment
without charge to Borrower. Borrower shall pay any recerdation codts.

3. Waiver of Homestead. Borrower waives all right of homesicad excmption in the Propenty. form 3014 950

Pae oS
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payments may no jonger be reguired, o the option of Lender, Ilalan:‘x_.r. suﬁn..c cmcragc {m :hc amount axl for the period
that Lender feguires) provided by an insurer approved by Lender again becomes avarlable and is oblained. Borrower shall pay
the premiums required to maintain mornigage insurance in efiect. or to provide a loss reserve. until the requiremeni for monigage
insurance ends in accordance with anv written agreement between Borrowser and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Propeny. Lender hail give
Borrower notice at the time of o prior to an inspection specifying reasonable caust for the mspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of any part of the Propenty. or for conveyance in lice of condemnation, are hereby assigned and
shall be paid ‘o Lender.

In the event of a total iaking of the Property. the proceeds shali be applied o the sums secured by this Security lndnsient.
whethzr or not then due, with any excess paid 10 Borrower. In the event of a partial tking of the Propenty in which the i
market valuc of the Property immediately before the taking 1 equal 10 or greater than the amount of the sums secused by thas
Security Instrument smmediately before the taking, vnless Borrower and Lender otherwise agree sh waiting, the suims securad by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the suns socured immediately before the taking, divided by (b) the fair market value of the Property immadiaicly
before the taking. Ambalance shall be paid 1o Borrower. In the cvent of a paniial taking of the Propeniy tn which the fair
market value of the Property immediately before the 1aking is fess than the amount of the sums secured immadiately before the
1aking. unless Borrower aud ‘ender otherwise agree in writing or unless applicable law otherwice provides. the procecds shatl
be applied to the sums securea by this Security Instrument whether o7 a0t the sums are then due.

If the Propernty is ahandoncd by Bosrower. or i, afier ponce by Lendes io Borrower that the condemaes offers do ke an
award or seitle a claim for damage, Dorrower fails 1o nespond o Lender within 30 davs after the date the aotice is given.
Lender is authorized 1o collect and apply diie proceeds. al its option. ciiher 1o restoration or repair of the Propenty or 1o the sums
secured by this Security Instrument. whesiys or oot then Gue.

Unless Lender and Borrower otherwise agrie in writing. amy application of proceeds 1o principal shall st extend or
postpone the due date of the monthly payments-sefzated o in paragraphs 1 and 2 or change fhe amount of such pavmeats.

I11. Borrower Not Released: Forbearance 112 fanider Not o Watver. Eatension of the e g pavanent or madification
of amonization of the sumis sccured by this Secunily 1asrument granted by Lenider to any successor i inicrest of Bormwer shall
not operate to release the fiability of the original Borrower or 2ormower’s successon in interest. Leader shall not be sequised io
commence proceedings againsi any SUccessor in inlerest of 1L to 2xiend time for pavmeal or otherwise modify amorization
of the sums sccured by this Secunty Instrument by rezson o) 3 demand made by the onginal Borrower or Borrower's
suCCessars in interest. Anv jorbearance by Lender in exercising aiy ight or remedy shall ot be = waiver of or preclede the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilii: Co-signers. Tae covenanis and agreanents of this
Security instrument shall bind and benciit the successars and assigns «F ender and Bomzower, subject 10 the provisics of
paragraph 17. Borrower's covensnts and agreements shall be joint and several. ‘Any Bomewer whoe oo-signs this Secumiy
Instrument but does ol cxecuic the Nole: {a) is co-signing this Scrunity Insrumptonly 1o mesnigage, graoi and convey A
Borrowes™s interest in the Properiy under the terms of this Security Indrument: th) i+ 25 rersonaily obligaied (o pay the seme
secured by this Security Instrument: and ic) agrees that Lender and any ether Borawer ra v agsec 1o extensd. modify. {orbeas of
make any accommodations with regard 1o the terms of this Secunty Invirument or the Note syhioot that Berrower™s coaseat.

13. Loan Charpes. i the loan secured by this Scxunty Instrement oy aubjod fo 3 faw which wos musvinnm loas charpes.
and that faw is finally interpsetad o that the interest or oiher Joen charges colledad or 10 he cellenolmn coanoctan with the
loan exceed the permitted limits, then: ta) any such Joan charge duall e reduced ty the amuat aectwsan T soduce the charge
to the permitied limit; and «b) any sums already collected from Bornvazs ahich exceaded permatied Linlis aall he zefundad o
Borrower. Lender may choose 10 make this refund by roducing the principal owsd ender the Note or b making a direct
pavment 1o Borrower. If a refund reduces principal. the redudtion will be weated as 3 panial prepomem aathout any
prepayment charge under the Note.

14. Notices. Any aotice to Borrower provided for in this Secunty Instrument shall be given by deliveniag it o by mashing
it by first class mail unless applicable law requires use of another method. The nejice shall be directed 1o the Properiy Address
or any other address Borrower designates by notice 1o Lender. Any owtize 10 Lender <hadi be given I fira class maid to
Lender’s address stated herein or any other address Lender designates by notice o Borsoues. Any notice provaded for 1a this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given 26 provided in this parzeraph.

15. Governing Law; Severability. This Security indrument shall be governad by foderal lyw and the law of dhe
jurisdiction in which the Propenty is Jocated. In the cvent that anv prinision or clause of this Security Instrument or the Noke
conflicts with applicable law., such contlict shall not afiect other prvisions of this Scouniy Instrument of 1he Note which canbe
given cffect without the conflivting provision. To this end the pawisiens of this Sccunty Indmument and the Nolc are declared
10 be severable.

16. Borrower™s Capy. Borrower shall be given onc conformed copy of the Note 2nd of this Sexanity Iastrument.
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