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THE TERMS OF THIS LOAN MORTGAGE 2848643
CONTAIN “ROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. o~
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THIS MORTGAGE ("Security Instroment”) is given on MAY 31, 1991 . The mongager g2
VITO MEGLIO AND
CATHY BETH MEGLIG, HOSBAND AND WIFE
("Borrower™). This Security Instrument is given (o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION OF ILLINOIS
which is organized and existing under the laws of UNITED S¢ATES OF AMERICA .- . and whase
addressis 4242 NORTH HARLEM
NORRIDGE, ILLINDIS 60624 'L nder™). Borrower owgs the principe! sum of
I~

ONE HUNDRED TWENTY FIVE THOUSAND AND NOZ:i00 {
Dollar iU, S b 125,000.00:.

This debt is cvidenced by Borrower's nnte daied the same date 2 this Seciris Inqrument ("Note™y, which provides for

nonthly pavments, with the full debt. if not paid carlier, due and payzble on JPEF=—268& JIAE 1, 1998

This Security Instrument secures 1o Lender: (2) the repaymeni of the debi evidenced v e Neie. aith interest. and 211 renenals,
extensions and modifications of the Note: (b) the pavment of all ather sums. with interesi. advanced under paragraph 7 to
protect the secunty of this Secunity fastrumeni: and (¢} the performunce of Bomower's omenanisond apreements under this
Security instrument and the Note. For this purpose. Borrower does herehy mornigage. grant and conviy i Lender the icilowing
describad propenty jocaled in COOK County. 1Hinois:

LOT 48 IN THE FIRST ADDITION TO GLER OAX ACRES, A SUBDIVISION

OF THE SOUTH 1/4 OF THE NORTAWEST i/4 OF THE SOUTEWEST 1/4 P

SECTION 25, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-25-300-014 P

= D

Y

which fas the addesss of 1621 SUNSET RIDGE ROAD, GLERVIEW iSmec. O, &\ 0
Hlinois 60025 . {"Propenty Address”): %
RUINOIS-Single Famity-Fannie Mae/Freddia Mac UKIFORM INSTRUMENT Paeice Form 3014 9190 %
m-sﬂﬂu 9100 VAP MORTGRGE FORMS - 1313 333 8100 BDDEDY TQE O
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17. Transfer of the Property or a Beneficial Interest in Bnrmntr. if a]l or any pan ¢.f the !’mpc-m o7 any infere 1 1
is sold or transferred {or if & beneficial interest in Borrower is sold or transferrad and Borrower is ol 3 natural perveny withowt
Lender’s prior writien consent. Lender may. 3t 4s option. require immediaie payment 12 full of 201 sums woured by dkis
Security Instrument. However. this option shall nol be exercised by !mdr if exercise is prohibiied by federzl 1w 2s of ihe date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Bomrower nsust pav all sums sccured by this
Secunity Instrument. If Borrower fails 10 pay these sums prior 0 the expiration of this perind. Lender may iavoke anv remodies
permitied by this Security 1astrument without further notice or demand on Borrower,

I18. Borrower's Right to Reinstate. if Bormower mecls cenizin conditiens. Bomrower <hall have the night to have
enforcement of ihis Secunty Inqrument discontinued a1 any fime prior 1o the carlicr ofF 4 3 davs (o1 such other period =
applicable law may specify for reinsistement) before sals of the Propenty pursvant 16 anyv power of sale containg! in this
Security Instrument: or {b) ¢ntry of a judgment enforcing this Secunty Iastrument. Those conditions are that Bormower: (29 pavs
Lender all sums which then would be doe under this Security Instrument and the Note =s if no acceleration had occurned: (h)
cures any defauli 0l 2ay other covenants or agreements: {c) pavs 21 expenses incusred in eaforcing this Sccenity Instrument.
inchading. but not lipuied 1o, reasonable attorneys” fees: and (d takes such action 25 Lender may reasenably foguise 1o assure
that the lica of this Sccnfoy Instrument. Lender’s rights in she Propeniy and Borrower™s obligation o pay the ~oms socured by
this Secunity Instrument’ <4l continue enchanged. Upon rcinstatement by Bomower. his Secunty Instrumem and ihe
obligations secarcd hercby shali romain fully effective as if no acceleration had ocoursed. However. this sight to reinstate shali
not apply in the case of sccclerativa under paragraph 17.

19. Saie of Note: Change ={ Loan Servicer. The Noic or 2 panial interedt in the Note iiogether with this Scourity
Instrument) may be sold one or morc tinies without prior notice io Borrower. A sale may result in 2 change in the emity (Xnowa
as the "Loan Servicer”) that collects monthiy pavments due under the Noie and this Secusity Instroment. These also miay be oae
or more changes of the Loan Servicer unrelates {0 2 sale of the Noic. I7 theve is a change of the Loan Servicer. Bormower il be

given Witicn notice of the change 1n accordance with paragraph 13 above and apphicable law. The potice will Qate ihe axme and

address of the new Loan Servicer and the 2ddress 1o which pavments shouid be made. The notice will also contain 20v othes
information required by applicabie Jaw.

20. Hazardous Substances. Borrower shall sot cause or permit the presence. use. dispoal. storage. or selcase of zav
Hazardous Substances on or in the Propenty. Borrower sholl per do. ner allow anvone cise io do. amthing affecting the
Propenty that 1s in violation of any Environmental Law. The pieciting iwo seatences shall not apply io the preseace. use, or
storage on the Property of small quantities of Harardous Substances bz are generalh recornized 10 be appnapriste o aomu!
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writicn notice of any investipaton, claim, demand. 3w suit or other action by any
govemmental or regulalory agency or private pany invelving the Propesty and ;ay rlazardous Substance of Envisonmenizl Law
of which Borrower bas actual knowledge. if Bormower leams. or is notified by awy saoncmmeniz] of regulaton auhoriy. tha
any removal or other renediation of any Hazardous Sebstance affecting the Properiylis urnessany. Borvower shall prompiy 1ake
all accessary remedial actions in accordance with Environmental 1w

As used in this paragraph 20. “Hazardous Substances™ are those substances defined as fovic o hazardovs subsances v
Environmental Law and the following substances: gasoline. kerwsenc. ether flammable oi-tonis-neizoleum products. loxic
pesticides and herbicides, volatile solvents. materials containing asbesies or Sormaldchyde, and fadinac.ive muterials. As used in
this paragraph 20, "Environmental Law™ means faderal Jaws and faws of the jurisdiction where the Plopenty is Jocated that
relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender fonther covenant and agree as folions:

Z1. Acceleration: Remedics. Lender shall give notice 1o Borrower prior 1o acceleration fallowine Bormower’s breach
of any covesant or 2greement in this Security Instrument (bui not prier to acccleration under parasraph 17 onless
applicable law provides otherwise). The notice shall specify: (a1 the default; (h) the action required to cire the defachi:
(c) a date. pot less than 30 davs from the date the nolice is given to Berrower, by which the default must be cured: and
(d) that failure to curc the default on or before the date specified in the nolice mayv resull in accederation of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property, The natice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o awert in the foredlosure proceeding the
non-cxistence of a default or any other defense of Rorrower to acoeleration and foreclaere, H the defautt s oot cured on
or before the date specilied in the notice. Leader, at its option. may require immediate pazment in full of all sums
secured by this Security insirument without further demand and may foreclase this Sccurity Instrument by judicial
proceeding. Lender shall he entitled 10 coliect all expenses incurred in pursuing the remedics provided in this paragraph
21. including. but not limited to. reasonable attorness” fees and costs-of title evidence.

22. Redease. Upon payment of all sums secured by this Security instrument. Lender shall release 1his Security insrument
without charge to Borrower. Borrower shall pav anv recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemyption in the Propesny. Foem 3014 9:90
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pavments may no longer be reguired. at the option of Lender. if nzna-t ::ﬁn ¢ cm mcc (i e amouni and for the pened
that Lender requires) provided by an msurer approved by Lender arain hocomes avarlable and is ebtainod. Bormower shall pay
the premiums required 10 muintain morigage insurance in effect. or o provide 2 ioss seserve. untif the requirement for mostgage
insurance ends in accordance with any writien agreement betweea Borower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower nolice al the time of or prior 1o an inspection specifving reasonable cause for the inpecizon.,

10. Condemmnation. The proceods of any award or claim for damages. direct ar conweguential. in conncction with any
condemnatien or other taking of any pant of the Property. or for comvevance in licu of condemnation. are herehy asigned amd
shall be paid 1o Lender.

In the event of a total taking of the Propery. the procecds shali be applicd 1o the sums secured by this Secunity Instrument.
whether or not then duc. with anv excess paid 0 Borrower. In the event of 2 partial 1aking of the Propesay in which ihe f2iz
market value of the Property immediziely before the taking is equal 1e or gresicr than the zmount of the sums secured by this
Security Instrument immediately before the t2king. unless Borrowst and Lender otherwise agTee 1M wRARg. the sums secured by
this Sccurity instrument shall be reduced by the amount of the procerds multplicd Ry the doilowing inction: (i the total
amount of the sums secured immediate!y before the taking, divided by 1y the far market value of the Property immcdaicly
before the raking. Anv Malance shali be paid to Borrower. In the event of 2 partial taking of the Propenty in which the fair
market value of the Propen) immediately before the aking is lews than 1he amount of the sums secured immediaiely before the
taking. unless Borrower an/) L nder otherwise agree in writing or ualess applicable law otherwice prwides. e proceeds shal
be applied to the sums secured oy 1his Security Iastrument whether or nol the sums ase then due.

if the Properiy is abandoned oy Borrower. or if. afier aotice by Lender 1o Bomrower that the condeninor offers to make an
award or settle a claim for damages Porrower fails 1o respond 1o Lender within 30 davs after 1he daie the aotice is givea,
Lender is authorized 1o collect and apply #ix proceeds. at its option. cither 1o restoration or repair of the Propzny or to the sums
secupad by shis Security Instrument. wheil.Cror not then due.

Unless Lender and Borrower otherwise 7zrey in writing. any .spp]imtion of procecds to principal shall nol exiend of
postpone the due daie of the monthly pavments =ferred io in paragraphs 1 2 or change the anmouni of such pavnxenis.

i1. Borrower Not Relcased: Forbearance B:.lzader Not o Waiver, Eusnsmn of the sime for pavinens o7 modificsilon
of amortization of the sums secured by this Security Inivotacnt pramied by Lender 10 any successor in interest of Borsower shali
nel operate {0 release the Lability of the oniginal Bonowcr or Barrowser’s successors in interesi. Lender hail not be reguirad to
commence proceedings zgainst anv SUCCESSor in inferest or re.use 1o exlend time for pavment or cihenwise modify amonizadion
of the sums secured by this Secunity Instrument by freason of (an) demand mede by the onginal Bormower or Bomower's
sucoCssors in interest. Any forbearance by Lender in excrcising an! 72ht or remady shall not be 2 waiver of or preciode the
exercise of any right or remedy.

2. Successors and Assipns Bound: Joint and Several Liability: Co-sipners. The covenants and agreements of this
Security Instrument shall bind and benclit the cuccessors and asvgns of Lendemond Borrower. swhject o the provisions of
paragraph 17. Borrower’s covenants and agreements shali be joint and severcl. Any Borsower who co-agns this Secomty

Instrument but docs not cxecute the Note: (2) is co-sigaing this Secerity Instrumedr oniv 10 mongage. cramt and convey that

Borrower’s interest in the Property under the terms of this Sccuniny Instrunent: b1 is o pinsonaily obligated to pay the sums
secured by this Security instrumeai: and {c) agrees that Lender and any other Borrower mun apiee 1o extend. mediiv, jorbear or
make any accommodations with regard to the terms of this Secunity instrument or the Note withonot that Borrower™s conses.

13. Loan Charges. If the joan secured by this Sccunty Instrument is subject 10 2 Jaw which Aty manimum loan charges.

and that law is finally interpreted <o that the intergst or other joan charges collertad or io be colixetid i vonnection with the
loan exceed the permitied fimits. then: (2 any such loan charge shall be reduced by the amount accesswiv 2o seduce the charse
to the permitied limit: and (b} any sums already collected from Borrower which exceadod permtiied ionts will be refunded 0
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Noic or b rakiag 2 direct
pavment 1o Borrower. If 2 refund redoces principal. the reduciion =il be tresied a5 2 panital prepayment withewt aay
prepavinent charge tnder the Noie.
- 14. Notices. Any notice to Borrower provides! for in this Secunty Incirument shall be given by delivenae it or by mailing
it by first class masl unless applicable law requires use of another method. The notice $hall be directed to the Propenty Address
or any other address Borrower designaies by notice 1o Lender. Any nefice 0 Lender shall be given by iind class masd o
Lender’s address stated herein or any other address Lender designaies by antice 1o Borroner. Any notice provided for in this
Security Instrument shall be deemied 0 have been given 10 Borrower or Lender when given as provided in this parazraph.

15. Governing [.aw: Severability., This Security Instrument shall he governed by foderxl low and dhe iaw of the
jurisdiction in which the Properiv is located. In the cvent that any provision or clause of this Security Instument or the Noie
conflicts with applicable law. such conflict shali not affecs other provisions of this Secuniv Insirament or the Nole which can be
given cffect without the conflicting provision. To this end the provisions of this Securinv Indrument and the Neie are declared
1o be severable. ’

16. Borrower’s Copy. Borrower shall be given onc conformed vopy of the Noie and of this Securily instrument.

Form 3014 9/90
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THIS BALLOON RIDER is made this 31ST dayef MAY . 1891 ,ndis incorporated inlo and shail
be deemed o amend and supplement the Mortgage, Deed of Trus? or Deed 10 Secure Bebdt fthe “Securily Instrument”) of the same

date given by the undersigned {the "Borrower”} 10 secure the 8orrower’s Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender) of the same date 2nd covering the properly described in the Securily Insirument and located at:
1621 SUNSET RIDGE ROAD
GLENVIEW, ILLINOIS 600625

1F—cpe-iy Zogress)
_  Theintecrest rate stated on the Note is called the “Note Rate” The date of Lhe Note is called the “Note Date” 1 understand
ths Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instrument and this Rider by transfer and who is entilled 10 receive payments under the Nole is called the “Nole Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanls and agreements in the Secutily Inslrument, Borrower and Lender
further covenant and agree as follows {despite anything to the contrary conlained in the Securily Instrument or the Holek

[1._CONDITIONA! #!GHT TO REFINANCE |, l»/ =
At the maturiiy ate of the Note and Security Insiroment ithe “Maturity Date’). 1 will be able to cblain 2 new loan PNew
Loan”) with a new Mat'rit, Date of Fo=Et—= gJue 1 . 2021 _ and with aninlerest rate equal to the “New Nole
Rate” determined in 3¢ 0Orr.3ce with Section 3 below if all the conditions provided in Secticns 2 and £ below are mel {lhe
“Canditional Refinancing O,tic n"). 1f those conditions are not mel, 1 undersiand that the Note Holder is under no obligalion to
refinance or modify the Nolte, ur to extend the Matority Date, and that ! will have to repay the dNote Ircm my Oown resources or
find 3 lender willing to lend me . nooney to repay the Note.
[2. CONDITIONS 7O OPTION )
1£ 1 want to exercise the Cond ‘onal Refinancing Oplion at maturily, cerlain condilions must be met as of the Maturity Date.
These conditions are: {1} I must sl Y. the owner and occupasnt of lhe properly subject o the Security Instrument {lhe
*Property”’: {2} | must be current in my -“arathly paymenis and cannot have been more than 30 days lale on a;y of the 12
heduled thiy pay ts immedialely precscling the Matorily Dale; {3) no kien againsl the Property {except (or taxes and
jal ents not yet due and payable) ¢ ther than that of the Secwrily Insirumen? may exisl; i4) the New Nole Bﬂe sannot
be more than 5 percentage points above the Noie da'e; and {3} | mus? make 3 wrillen request to the Note Holder as p:onded in
Section 5 belgvr. T
{3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed cate of interesi equal 1o the Federal Nalional Morigage Association’s required net yield
For 30~year fixed rate mortgages subject to a 60-cday mandatoy delivery commilmenl, phkas cane—-hal? of one pescentage point
{0.5%), rounded to the nearest one-eighth of one percentage oint 10 12531 ithe “New Nole Rale”k. The srequired net yield shall be
the applicable net yield in effect on the date and time of day ths? !he Note Holder receives nolice of miy election to exercise the
Conditional Refinancing Optlion. If this required nel yield is not avidahie, the Note Hoider will determine the New Note Rate by

GS()/..!T“TG

using comparable information.

{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculaled in Seclion 3 above is nOt gealer then S percentage points above the Hote Rate
and all other conditicns required in Section 2 above are satislied, the iole Ho'ter will detl i the 2t of the monthly
payment that will be sufficient to repay in fall {a} the oapaid principal, pius b} a :crutd bot unpaid intarest, plus () il other sums |
will owe under the Note and Secuwrily Insirumen? on the Malurity Oate lassurmios my monthly paymenls then are current, as
required under Section 2 abovel, over the term 0f the New Hote at the New Note Hitv ' n egoat monthly paymenis. The resull of
this calcatation will be the amount of &y new principal and interes? paymen? every mon!’s uriil the New Note is fully paid. .
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will nolify me at least 60 calendar davs in advance of the Malwrily [ a%e and advise me of the principal.
accruad but unpaid interas?, and all cther sums | am sxpecied 10 owe on the Matwority Date. The Note Holder 2iso wrill advise m2
that 1 may exercise the Tonditional Refinancing Option if the condilions in Seclion 2 above are m:L i he Nole Holder will provide
my payment record information, together with the name, lille and address of the person represending 17w Nolte Holder hat | must
natify in order to exercise the Conditional Refinancing Oplion. I I mee! the conditions of Seclion 2 “.cave, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no 1aler than 435 calendar days prior 1o the ~2lurity Date. The Nole
Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associalior’s -policeble poblished |
required net yield in effect on the date and time of day nolification is received by the Note Holder and as c.\lculaled in Seclion 3

above. 1 will then have 30 calendar days to provide the Nole Holder with accepiable proc! of my required ship, pancy
and prcperty lien status. Before the Maturily Date the Hole Holder will advise me of the new interest rate (the New Nole Ratel, -
new thiy pay t t and a date, tims and place at whick 1 must appear 10 sign any docwmnenis required o plete the

raquired refinancing. 1 understand the Note Holder will charge me rassonable fees and the cosls associaled with exercising the
refinance option

//’ BY SI‘GM , Borrower accepls and agrees 10 the terms and co\vemnls ?nlarné/d in Ihts Bal.lot‘ﬂ-del / :
- - /‘ A -',—/-‘;
1Seal) \_// it prrd ~ / “ 1Seal}
ViTOo HEGLIp’ Borrower CATHY BETH'MEGLIO " Borrower
E . 7/ -
iSeall {Seal)
Borrower Borrower .

{SIoxk OFISIN2L oY)

MULTISTATE BALLOON RIDER — Single Family — FARNIE MAE UNIFORM INSTRUMENT
FORM 3180  3/90 DPS 639
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