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MORTGAGE

Loan %o. N108NI3N

THIS MORTGAGE ("Security fastrument”) is givenon  JUNE 6, 1991
SHOCK LAIN MOY AND
LAI NGO SAM MOY, HUSo,An~D ARD WIFE

QUS55 s o

{“Borrower"). This Security [nstrument is given to
FIRST QUALITY MORTGAGE COMPARY™

which is organized and existing under lbe laws of THE STATE CF ILLINOIS  and whose

addressis 222 WEST CERHAK—SUITE 304

CHICAGO, ILLINOIS 60616 (L 2er"). Borrower owes Lender the principal sum of
FIFTY THOUSAND

AND NO/100 Drias (US. § 50,000.00
This debt is evidenced by Bormower's nole dated the same date as this Securiiy Iastroment (“Note™). which provides for
monthly paymeats, with the ful! debt, if not paid earlier, duc and payable on JuLy ¥, 2021

This Security instrumen! secures (o Lender- (a) the repayment of the debi evidenced by the Notz, wath interest, and all ma:uak
extensions and modifications of the Note: (b) the pavment of all olher sums. with tntenes. advanced under paragraph 7 to
protect the secunity of this Security {nstroment: and (c) the periomunce of Bormower™s covenz its aad zpreemenis under this
Security Instrument and the Note. For this fuspose. Borrower does hereby mortgage. prant and coover i Leader the followiag

Gescribed property Jocated in CO0X County. lilinms
LOT 16 IN PAKE'S SUGBDIVISION OF LOT 3 IN BLOCK 27 IN THE CANAL

TRUSTEES SUBDIVISION OF BLOCKS IN THE SQUTHE FRACTIONAL
SECTION 29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-29-325-054 ~ R
VOLUME 517 9:-2( el C/

which has the addressof 3034 BEST LYMAN, CHICAGO M ¢ IS CRL =
-~}

i 60608 SOUTH . ; "y £ 2
lilnois (Zip Codel {*Propesty Address™) ’ o3
DPS 1029 .o

RUNOIS-Single Family-Fannie Maei/Freddie Mac UNIFORM INSTRUMENT Foem 3034 Smé_
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S. Hazard or Property Insurance. Borrower shall kecp the m:;mr. ancals MW cXisiang or hacauc: ciecied on the
Propert insured against boss by fise. hazards inclnded within the term “exiendod coverage”™ and any olber harards, inclsding
flonds or flooding. for which Lender requires insurance. This insurance shall be mzintaiped in the amounts and for the pc:ic\it
that Leader roquires. The insurance carrier providing the insurance shall be chosen by Borrowes subject lo Lender™s 2pproval
which shall not be uarcasopably withbeld. if Borrower fails io mainiain coverage descnibed above, Lender may, a1 Lendet’s
option. obiain covesage (o protect Lendes’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to fcoder and shall include & standand monigage clavs:. Lender
shafl kave the right to hold the policies and rencwals. If Lender requires. Borzower shali prompily pive 1o Lender all recapts of
paid precoiums and reacwal aotices. [n the event of loss. Borrower shail give prompt notice 10 the insurance Grnier and Lendes.
Lender amy make proof of loss if pot made prompiiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insorance procecds shall be appliad to resioration or ropazr of the
Property damrged, if the restoration or repair is econogucaliy feasible and Lender’s socunity is got lessened. 1 the restonation of
repair is not cconomically feasible or Lender's security would be lessened., the tasurance procecds shall be applicd to the sums
secured by 1his Security Instrument. whether or not then duc. with any excess paid 1o Borroues. T Boriewer ahandons the
Property. or does pia answer within 30 days 2 notice from Lender that the insurance carnier has ofiered 1o setile 2 clum, then
Lendes may colléct @y insurance procesds. Lender may use the proceeds 0 sepair or resiore the Properiy or to pay aums
secured by this Security dastrumaent. whether or not then due. The 30-day peiiod will begin when Wbe notice 15 given.

Unless Lender and ‘Pummower otherwise agree in wriling, any application of procecds o principal shall not extend of
postpoae the due date of & woathly pavments seferred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propaty is »2quired by Lender, Borrower™s right 10 any insurance policics and procceds resulling from
damage to the Propesty prios to th: suquisition shall pass to Lender {0 the cxtent of the sums socured by this Secuniy Instsument
immediately prior to the acquisition.

6. Qccupancy, Preservation, Maint~.a:we and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Pioprrty 2s Borrower’s principal residence withia sixty days aficr the execution of
this Secunity Instrument and shall continue o socuny the Property 25 Borrower's principal residence for at least oac year after
the date of oocupancy, unless Lender otherwise arr.s in writing, winch consent shall not be unreasopably withheld, or unless
extenuating circumstances cxist which are beyond Brrower's control. Eorrower shail not destroy. damare or impair the
Property, ailow the Property 1o deteriorale, or commic »aste oa the Propeniy. Bomower shail be in default of any {orfesiure
action or proceeding, whether civil or criminal, 15 begun thit 1n' Lender’s pood faith jodgment cosld resuit in feriziture of the
Property or otherwise materially impais the lien created by this Seonnity InStmument or Lender™s secunly interesl. Somower may
cttre such 2 defanlt 2nd reinsiate, as provided in paragraph 18, by Clessag the action of provecding 10 be dismissed wath 3 moline
that, in Lender’s good faith determination. precivdes foricitize of e Borower’s nterest in the Propenty or other natcnal
impairment of the lien created by this Security Instrument or Lender’s secunty wnierest. Borroer shall 2lso be in defzult of

Borrower, during the loan application process, gave matenially false or in><<orlc informalion or stxicmcnis (0 Londer (or faifed

10 provide Lender with any material information) in connection with the loan ¢ rideicsd by the Note. including. bui not limited .
10, representations concerning Borrower's occupancy of the Property as a principai irzidence. 11 this Secunity instrument isoa 2

FoLLETL6

leasehold. Borrower shall comply with all the provisions of the icase. if Bomowss sogmires fee title 0 the Properiv. the -

Jeaschold and the fee tiiie shall not merge unless Lender agrees to the merger in wriling-

7. Protection of Leader’s Rights in the Property. if Borrower fils 1o perform the covennis and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantiy affoct Lender’s aighis @ the Properiy (soch as 3
proceading in banknupicy. probaie, for condemnation or foriciture or 10 enforce laws or regulations). shen Lender may de and
pay for whatever is pecessary 0 proiect the vaioe of the Property and Lender's cights in the Propart; . Lendes’s aclions may
include paving any soms secured by a lien which bas prionity over this Security Instrumeni. appeatin: in cousi. paying
reasonable attorpeys™ fees and eniering on the Property to quke regairs. Although Lender may take action vibr this peragraph
7. Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenms of payment. these amounts shall bear interest from the
date of disbursernent at the Note rale and shall be payabic. with iniesest. upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Leoder required morigage insurance s a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums roquired to maintain the mongage insurance i efisct. 1 for any reason. the
morteage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiuas roguired to
obtain coverage substantially equivalent 1o the monigage insurance previously in effect, ai a cost substantaally oquivalent to the
cost 1o Bosrowes of the morigage tasarance previously wn effect. from an aliermite morigage snsuser approved by Lender. I
substantially equivslent morigage insurance coveszge is not svailable. Borrower shall pay (o Lender each moath a sum eqeal to
ons-tweifth of the yearly morigage insurance premium being paid by Bormower when the insurance coverape lapsed or ocased io

be in effect. Lender will acoept, usc and retain these pavments as a loss reservein hieu of morigage insumance. Loss reserve
OPS 1081

form 3014 9790
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UNOFFICIAL COPY.

17. Transler of the Property or a Beneficial Interest in Borrower, IF ali o7 any pmo:'lbc Propcily of aav inlesest 10 H
is sold or transferred {or if a beneficial interest in Borrower is sold or transierrod and Borrowes 15 20t 2 aatural pesson) without
Lender’s prior wriiten consent, Lender may. at its oplica. roquire immediaie payment i full of ali sums socurod by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prolibeicd by fadenal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The police shail provide a prrid of 2
less than 30 days from the dalc the notice is delivered or mailad within which Bamower must jay all sums socured by this
Socurity Instrument. [f Borrower zils 1o pay these sums prior to the expiration of this peniod. Leader may involc 23y scmadies
permnited by this Security Instrument wathout furiber notice or demand oo Bormower.

i8. Borrower’s Right to Reinstate. If Borrower mects cortzin conditions, Bomower shall have the nght fo hne
enforcement of this Security [ostrument discoatinued at any time prior o the casher of: (2) 3 days (or such olher penod 2=
xpplicable law may specify for reinstatement} before sale of tbe Property pursmnt {0 any poier of ssle contanad ia thes
Security Instrument; o (b) cotry of 2 judgment caforziag this Scconty lnstrumen!. These conditions 2rc that Bomower: {a) pars
Lender 2!l sums which then would be doe under this Secusnity instrument ard the Note as tf no accclenation tad occurrod; thy
cures any defanlt £ any other covenanls or agreements: (<) pays all expeases incumrod @ enforting s Seunty Insirument,
inciuding. but oot iizsited 1o, reasonable anomens” fors: and (&) t2kes such action as Lender may rezsonably roguise 1o assere
that the Jien of this Serwniy Instrument, Lender's rights in the Properiy and Borrower’s obligation to pay the sums secured by
this Security Instrumess shall continue unchanged. Upon reinstatament by Borrowesr. this Secuniy Instrument and the
ohﬁgﬂioas secured hereby skl remain fully effective as if a0 accdenation bad occurred. Hoaever, this aght te rosdate skail
noi apply in the case of accelerztion undap:ngnph i

19. Sale of Note; Change o)’ Loan Servicer. The Noic o a paniial inictest in the Nofc (logethes with s Socurity
Instrument) gy be sold onc or more tires withoul prier potice 1o Bermower. A sale may resuli in 2 change in ths ennty (kpown
as the "Loan Servicer™) that collects mu=ip’ s payments duc endes the Note and this Secunty instrument. There also may be one
or more changes of the Loan Servicer unselated w2 sale of the Note. if there is 2 change of the Loan Senvioes, Borroer il he
given written notice of the change in accordance with parapraph 13 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres o which payments should be made. The nolics wiil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not <anse or permit the presance, use, disposal, storage. of release of any
Hazardous Substances on or in the Property. Borsower shall not do. mor allow anyone dlse 1o do, anythiag affecting the
Propenty ikat is in violation of any Environmental Law. The preieding twe seniences shall not apply 10 the presence. use. of
starage on the Property of small quantities of Hazardous Substanies that are geacrally recormized 10 he appropriate To newmml
ressdential uses and o maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigzaon, claim. demand, lawsuit or other acion by any
gavernmental or regulatory agency or privale party involviag the Propeny and ~y Hamasdous Substance or Envisoamental Law
of which Borrower has actua] knowladee. If Borrower leamns, or is aotified by anv governmental o7 regulatory authonity, that
any removal or other remediation of any Hazardous Subsiznce affocting the Propeity 1y necessary, Borroraer shad! promplly take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, “Hazardous Substances” 2re those suhsiances defuire§ as ioxic or hazardous substances by
Environmental Law and the followiny substances: gacoline. kerosene, other flammable ‘o0 foxic petrolenm producis. 10xw
pesticides and herbicides, volatile solvents. maierials containing ashestos or formaldechyde, and fidics ctive maiemals. As used 1
this paragraph 20, "Environmental Law™ means federal laws and lxws of the jundiction wheic<p. Propeny 1s Jocated that
relate to health, safety or environmental prtectson.

NON-UNIFORM COVENANTS. Borrowes and {ender forther covenzant and agree 2s {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Burrower’s hreach
of any covenant oc agreement in this Secority Instrument {but not prior lo acceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specily: (a) the default: (b) the action required lo cure the defauit:
{c) 2 date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faiiure to cure the default on or before the date specified in the notice may result in acotleration of the sums
secured by this Security Instrument, foreclosure by judidal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to ranstate after acceleration and the right to assert in the foreclosure proceeding the
ron-existence of a default or any other defense of Barrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option. may require immediate pazment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judical
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited ta, reasonahle attorneys’ fees and oosts of title evidence.

22. Release. Upon payment of 2!l sums socured by this Secority instrument. Lender shall reicase this Secunty indtrunkent

without charge to Borrower. Borrower shail pay any recordation casts.

{
-

23. Waiver of Homestesd. Bosrower waives all right of homest=ad exemption in the Property. Eorm 3:1';3 ;‘g;
@&m@tﬂil Paoe 5 of & A }:I't:-
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