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%
N N THIS MORTGAGE (“*Security Instrument®’) is made on June 7th, 18917
The Morigagor is
ROBERT C SIAB0, AND GEANNA M STABO, . #HiS NiFt
whose address is
i4513 S FRANCISCO AVE POSEN, 1i. 6B6DaBS
- ., (**"Borrower**). This Sccurity Instrument is given o
e MARGARETTEN & COMPANY, [NC.
== which > organized and existing under the laws of the State of Hew Jersey . and whose
N address is Che Ronson Road., [selin., New Jersay, 08830
(“*Lender™). Borrower owes Lender the princpal sum of
One Hundred Fourtsen Thousand, $ix Hundred Ninety— Nine and 00/3100
Dollars {LUiS. 5 P14 /698.00 ). This debt is evidenced by Borrower’s nole dated the same daic as this Securily
Instrument (“*Noic™*), which ynorides for monthly payments, with the full debt, if not paid carlier, duc and payablc on
July 1st, 2021 . This Security Instrument secures 1o Lender: (2) the repaymen: of the deb: evidenced

by the Nete, with interest and all ren=wils, extensions and modifications; (b} the payment of 21l other sums, with interest, advanced
under Paragraph 6 to protect the ssiarity of this Security Instrument; and (<) the performance of Borrower's covenants and
agreements under ihis Security Instrumeat 1nA the Noic. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described propeny located in
COOK County. lilinoss:
LOTS 41 AND 42 IN SLOCK 2 N J.A. MCDONALDS SUBDIVISION OF THAT
PART OF THE NORTHWEST 1/4 OF (SICTION 12, TOWKSHIP 36 NORTH,

RANGE 13. EAST OF THE THIRD PRINTIPAL MERIDIAN, NORTH OF THE (o]
INDIAN BOUNDARY LINE, IN COOGK CUMNTY, ILLINDIS. r‘t
PERMANENT TAX NOS. 28-12-115-007  28-12-115-002 z:i
14513 S FRANCISCO AVE, PUSEN., IL §(0463 :‘E.
~3
=k
s
. DEPT-01 RECORDING $15.29

L) TE7777 TRAM 9895 08/14/%1 I1:35:00
2 21875 2 G »*—F 1287774
0‘ . 00X CQURTY RECORDER

which has the address of

14513 S FRANCISCO AVE POSEN, 1IL E04E9
TOGETHER WITH all the improvements now or hereafier erecied on the property, and ali casemenis, rights, appunicnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and siock and 21l fixtures now or hereaficr 2 pan of the properiy.
All replacements and additions shall also be covered by this Security Instrument. All of ihe forcgoing is refermed o in this Security
{nstrument as the *‘Propeny’””

BORROWER COVENANTS that Borsower is lawfully seized of the es1a1e herety conveyed 2nd has the righ: t0 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmmanis
and will defend generally the 1itle to the Property against all claime and demands, subiject io any eacumbmnces of record.

1. Payment of Principal, Interest and Late Charpe  Boirrower shall pay when duc the principal of, ard intercsi on. the debi
evidenced by the Note and late charges due under the Note

2. Moaihly Payments of Taxes, Insurance and Other Charges. Borrower shali include in each monthly payment. 1ogcther
with the principal and interest as set forth in the Note and any fate charges, an inst2iment of any {2) taxes and speaal assessments
levied or to be levied against the Properiv. (b) leaschold payments or ground renis on the Propernty, and () premiums for insurance
required by Paragraph 4.
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Each monthly installment f%@EE] ~dual ofc 14 of 1fc ang @ ML reasonably estimiaicd o I onder,
plus an amount sufficient 1o mdineai idnal Bajan .:Qa v ‘ ol fic csfimardd amounis. The full annual

amount for cach item shall be accumuiated by Lender within a period ending 6ne moenth before an ticm wonld become delinqueni.
Lender shall hoid the amounts collectied in trust 1o pay items (a). (D3 and {c) before they become dddinguen:.

If a1t any time the tot2! of the payments held by Lender for itcms (2). () and {c). icgether with the future monihly payvments for
such items payable 10 Lender prior 1o the due dates of such items, exceeds by more ithan one-sixth ihe estimated amount of paymenis
required 1S 555 such items when duce, and if paymenrts on the Noic are current, then Lender shail cither refund the excess over one-sixth
of the esiimated payments or cradit the exoess over one-sixth of the estimaied pavinenis 10 subsequent payinenis by Borrower, at the
option of Borrower. If the total of ithe payments made by Borrower dor item {z), (b) or (<) is insufficen! 1o pay the item when duc,
then Borrower shall pay i0 Lender any amount neiessary to make up the deficiency on or before the date the stem becomes due.

As used in this Secunity instrument, “*Secretary’” means the Secretary of Housing and Urbas Daevelopment or his or her designee.
Most Sccurity {nstruments insured by the Secretary are insured under pregrams which require advance pavment of she enlire mongags
tnsurance premium. if this Security Instrument §s or was inswred ender a program which did not require advance payment of the entire
morigage insurance premium, then each monthly payment shall also include aither: () an installmeni of the annual montgage insurance
premium 2o be paid by Lender io the Secretary. or (i) a monthly charge insicad of 2 morigzge insurance premium if this Security
instrument is held by the Secretary. Each monthly insialiment of the morigage insurance premium sha!l be in an amouni sufficaemt
to accumaulate the full annual morigage insurance premium with Lender one month prior 1o the daie the full annueal mongage insurance
premium is due to the Secretary, or if this Security Insimment is held by the Secretary, 2ach monthly charge shall be in an zmoumt
equal 1o onc-twelfth of one-half percent of the outstanding principal balance due on the Note

If Borrower tenders to Lender the full payment-of all sums secured by 1his Security Instyument, Borrower's acoount shall be credited
with the baiance remaining for all instailments for items (2), (b) and (¢} and any morigage insusance premiom instaliment that Leader
has noi become obligz el 10 pay 10 the Secretary. and Lender shall prompily refund znv excess {funds to Bommower. Immmediatels paor
to a foreciosure sale Of 1Jic Properiy or its acquisition by Lender, Borrowe:r™s account shall be credited with any balance semamiag for
ali installments for item’ (3> (b) and (¢).

3. Application of Paymoris.  All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the morigage irsuripce pramium to be paid by Lender to the Secretary or to the monihly charge by the Secrerary insicad
of the monthly mortgage insurande poemium, unless Borrower paid the ¢ntire morigage insuranc: premiuvm when this Security Instrament

was signed;
Second, 10 any 1axes, special assem mts, leasehold payments or ground rents. and fire, flood and other hazard inszrance promiums,”
as reqguired; -
Third, 10 interest due under the Noie; ot
Fourth, 10 amortization of the principal of the Noie; e
Fifth, to late charges due under the Noie _‘?2

4. Fire, Flood and Other Harard Insurance. Ror-~wer shall insure all improvements on ihe Property, whether now in exisience o3
or subsequently erected, against any hazards, casualt es ind contingendies, including fire, for which Lender requires insurance. This ':3
insurance shall be maintained in the amounts and for the p xiods that Lender reguires. Borrower shall also insure all improvemens =
on the Property. whether anow in existence or subsequently s 22ted, against loss by floods (0 the exient required by the Secrezany. All
insurance shall be carried with companies approved by Lend 1. TR~ insurance policies and any renewais shali be held by Lender and
shall include loss pavable clauses in favor of, and in 2 form accsptable 10, Lender.

In the eveni of loss. Borrower shall give Lender immediaie nutioriy mail. Lender may make proof of loss if not made prompiiy
by Borrower. Each insuranse company concerned is hereby anthorizaed Lrd directed o make pavmen: for such loss directly 1o Lender,
instead of 10 Borrower and to Lender jointiv. All or any part of the insvrarcs proceeds may be applied by Lender, at its option, ¢isher
(a) io the reduction of the indebiedness under the Note and this Security *ast wment, first (o anv delinguent amounis applied in the
order in Paragraph 3, and then t0 prepavinent of principal, or (b) 10 the resicia’.on or repair of the damaged properiv. Any application
of the proceeds 1o the principal shall not exiznd or posiponce the due daie of the »athly payments which are referred 10 in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an amywuat required 0 pay all ouisianding indebiedness
under the Note and this Security Instrument shall be paid to the eatity icgalliy entided cbereto.

in the event of foreclosure of this Security instrument or other transfer of litle i0 157 Property thai extinguishes the indebtedness,

all nght, title and interest of Borrower in and 10 insurance policies in force shall pass 10 ite purchaser.

5. Preservation and Maintenance of the Property; Leaseholds. Borrower shall noi commit » ==1¢ or desiroy, damage or substanitally
change the Property or allow thie Property to deterioraie, reasonable wear and iecar excepied. [end=r may inspect the properniy if the
propernty is vacant or abandoned or the foan is in default. Lender may 1ake reasonable aciion to o »iect 2nd preserve such vacan! or
abandoned property. If this Security Instrument is on a lcaschold, Borrower shall comply with the provi:ioas of the jcase. If Borrower
acquires fee title 1o the Property, the lcascehold and fee title shall not e merged uniess Lender agrees 1o 7.3¢ merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bosrower shall pay ail goo armmenial or municipal
charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shali pay these obligations on tip - Jirectiy 10 the entity
which is owed the pavment. If failure 1o pay would adversely affeci Lender™s interest in the Propeny, upon Lend~r'2cequest Borrower
stall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these pavments or the pavments required by Paragraph 2, or fails 10 perform any other covenanis and
agreements contained in this Security Instrument, or there is a icgal procesding that may sgmificanily affect Londer’s rights in the Propeniy
{such as a proceeding in bankrupicy. for condemnation or io enforce laws or regulations), then Lender may do and pay whaicver is
necessary 10 protect the value of the Property 2nd Lender’s rights in the Properiy, iacicding payvmeni of i2x2s, hazard insurance and
other items mentioned in Paragraph 2.

Agpy amounts disbursed by Lender under this Paragraph shall become an 2dditional debt of Borrower and be secursd by this Securiy
instrument. These amounts shall bear inierest from the date of disbursemeni, at the Nois rate. and a! the opiion of Lender, shall be

immediately due and payatle

7. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in coancction with a2ny condemnaiion
or other taking of any part of the Property, or for comveyance in place of condemnanion, are hereby assigned and shall be paid 10 Lender
to the extent of the full amount of the indebtedness 1that remains unpaid under zhe Noic and this Secaniy Insirumeni. Lender shail
apply such proceeds to the reduciion of ihe indebiedness under the Noic 2nd 1his Secunity Instrument, {irst io any delinquens amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicaiion of the proceeds 10 the principal
shall not extend or postpone ihe due date of the monthly payments, which are referred 10 in Paragraph 2, or changs the amouni of
such pavments. Any excess proceeds over an amount required 10 pay all ouistanding indebtedness under the Noie and this Security

Instrument shall be paid to the entity legally entitled thereto.
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