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THE TALMAN HOME FEDERAL SAVINGS aA¥ND_»

LOAN ASSOCIATION OF ILLINOIS
4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453
ATTENTION: ADRIENNE OROFINO

Jr2¢x73 Ce

[Space Above Tais Line For Recording Dala)

THE TERMS OF THIS LOAN MORTGAGE 284-944-5
CONTAIN PXOVISIONS WEICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

~%

THIS MORTGAGE (.SCGI';!}' Instrument™) s gi\m on JUNE 6 ! 1991} e, e vaee 1HC TROTIZ2EOF is ..
THOMAS DELGADG AND - L AN riisen siiTien
JOVITA DELGADO, HUSBAND AND WIFE . “ngrn; %2 1287789

F ] :.( = 143 =¢:..:L'. T’;. RE{"E?‘:;:

("Borrower™). This Security Instrument is given 0
THE TALMAN HOME FEDERAL SAVINGS 2ND LOAN ASSCCIATION OF ILLINOIS

which is organized and exicting under the laws o iNITED STATES OF AMERICA  and whose

sddress is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 <~ Lender™s. Borrower owes Lender the principe] somn of

TRIRTY FIVE THOUSAND AND NO/100
Lollars (US. § 35,009.C0 .

This debt is evidenced by Borrower's nole dated the same daie a8 ihis Soaurity Instrement (" Nate™). which provides for
monthly payments, with tke full debt. if not paid carlier, due 2nd payable on JULY 1, 1998 .
This Security Instrument secures to Lender: (2) the repasment of the debt evidenced by the Sote. atth inicrest. 2ad 2 remewzls.
cxiensions and modifications of ihe Note: (b) the pavment of 21l other soms. with inlcres; advanced under paragrzph 7 to
protect the security of this Security lastrument: and (¢} the perdformance of Barmower's covcaznzs and apreeraents under this
Security Instroment and the Noic. For this purpose. Borrower docs hereby monigage. grant 2nd cmve; io Lender the foflowing

described property lncated in COOK Couziv, Bhamnis:
LOT 20 IN BLOCK 5 IN GAUNTLETT'S LA FRAMBOISE PARK, BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF TEE EAST 1/2 OF FRACTIQNL
SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, NORTH OF THE INDIAN BOUNDARY
LINE, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.

16

12-23-404-020
VOLUME 313 -

which has the address of 3517 NORTE PIONEER, CHICAGC
60634 Zip Code] (" Propenty Addrzss”):

v
2

Hlinois

05218

ILUINDIS-Single Family-Fannie Mae/Freddie Mac INIFORM INSTRUMENT
@ SR s161: VISP MORTGAGE FORAS - 132,283 B100 - (BODBF1.7251
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5. Hazard or Property Insurance. Borrower shall kee) thed sm;;r’.wﬁm] m] c.ti's:iag "§r hereafier esecied on the
Propeny insured against loss by fire. hazards included wiihin the 1erm “extended coverage” and 2av other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall he maintsined in she amounts and for the perinds
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s 2pprova
which shall not be unrcasonably withbeld. if Borrower fails to maintain coverage descnbed above, dender may. a1 Leader's
opiion. obiain coverage 10 protect Lender’s sights in the Propenty in accordance with parzgraph 7.

All insurance policics and rencwals shall be accepiable 10 Lender and shall include 2 gandand monigage clause. Leader
shall have the right to hold the policics and renewals. 1f Leader requires. Borsower shail prompy give 16 Lender all receipts of
paid premiums and rencwal potices. In the event of Joss. Borrower <hall give prompt aotice 16 the wrRnce CerTiet and Lender.
Lender may make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. ipsurance proceeds shall be applied o resiorsiion or repair of the
Property damaged. if the restoration or repair is cconomically feasible 2nd Lender’s security is nof lessened. Ii she resioration or
repai is not economically feasible or Lender's secusity would be lessened. the insurance proceeds shall be 2pplisd to it suns
secured by this Secarity Instrument. whether or not then dee, with any excess paid to Boewsr. If Borrower abandons the
Propesty. or does 901 answer within 30 days a notice from Lender that the insrance carrier has ofiered to seiile 2 claim. ihen
Lender mav collect fie insurance proceeds. Lender may use the proceeds 1o sepair o resiore the Propeniy o o pay sums
secured by this Securi’y Jastrument. whether of not then due. The 30-day period will begin whea the notice is given.

Unless Lender and 8o tower otherwise agree in wiiting. any application of proceeds o princips! shall not cxiead or
postponc the duc date of th: wonthly pasments seferred to in paragraphs | and 2 or charge the amouni of the pavmemts. If
under paragrapk 21 ihe Property ic acquired by Lender. Borrower™s sight 10 any nsurance policics and proceeds reseliing from
damage to the Property prior 1o the acquisition shall pass 1o Lender to the exteat of the sums secured by this Secunty instrument
immediately prior 1o the acguisition.

6. Occupancy, Preservation. Mainierance and Protection of the Property; Bosrower™s Loan Application: Leascholds.
Borrower shall occupy. establish, and wse the iyopeny as Borrower’s principal residence within sixty davs afier the execution of
this Security Instrument and shall continue t6 vorupy the Propery as Bomower's principal readence for 21 lzau one year afier
the date of occupancy. unless Lender otherwise 2giess in writing. which consent shall 7ot be warcasonably withhield. o7 valess
cxtenuating circumstances cxist which are bevond Dormwer’s control. Bomower shall nol destroy. damage or impair the
Property. allow the Propenty 1o deteriorate. or commit wayeon the Propeny. Borrower <haki be in defauk of 2av joriclivre
action or proceeding. whether civil or criminal. is begun byt in Leader™s good faith judgmenat could sesuit in forfeiture of the
Propenty of otherwise materially impair the lien created by this becumty Indrument or Leades's secunity interesi. Bomower may
cure such a defaul and reinstate. as provided in paragraph 1S, by «auring the action or proceeding io be dismissed with 2 ruling
that. in Lender's good faith determination. precludes forfchture of the Berrower’s interest in the Propeny or other niatenal
impairment of the lien crcated by this Security Instrumeat or Lender'siscwrity inlerest. Berrones shali also be in deizult of
Borrower. during the loan application process, gave materially fahe of inaccurste information or statcmxeats to Lender (or failed
to provide Lender with any material information) in connection with the Jnan cuedeavced hy the Note, including., but not linmred
10. representations concerming Borrower's occupancy of the Propenty as a principal rowidence. If this Secunty Instsument isoda
leaschoid. Borrower shall comply with ail the provisions of the fcase. If Borrower aogeires fee title v the Paopeaiy, i
lcaschold and the fee titie shall not merge unless Lender agrees 10 the merger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fzils 10 perform the covguanis and agreemeats comained in
this Security Instrument. or there is a legal proceeding that may significantly afiect Lender’s sigiits in the Propesy (such a5 2
proceeding in bankrupicy. probate. for condemnation 6r {orfciture a7 1o enforce laws or regulaticns), “wen Lender may do 2nd
pay for whatever is necessary 10 proiect the valte of the Property and Lendes™s sights in the Propen:. Lendes”s actions may
include paving any sems secured by a lien which has priority over ihis Scoority Insirumenl. appeaing in coun. paving
reasonabie attomneys” fees and entering on the Property 10 make repairs. Alibengh Leader may 1ake action undes this paragraph
7. Lenader does not have to do so0.

Any a2mounts disbursed by iLender under this paragraph 7 shall decome additional debt of Bomower secerod by this
Security Instrament. Unless Borrower and Lender agree 10 other teams of payment. these amounts shall bear intered from the
date of disbursement at the Note rate and shall be pavabie. with interedt. upon notice from Leader (o Borower requesting
payment.

8. Mortgage Insurance. {f Lender required mongage insurance 26 3 condition of making the Juan socured by this Secunity
Instrument. Borrower shall pay the preminms required 1o nintain the morigage insurance in effect. 11 dor any reason. the
morigage insurance coverage required by Lender lapses or ceases 10 bz in effect. Borroner shall pay the premaums toguired to
obtain covervge substantially eguivaleat to ihe mornigage insurance proviensly in effeqt. 31 2 coq whantially equivalent to ibe
cost to Borrower of the mongage insurance previously in offect. from xn alicmate monigage insures 2pproved by Leader. I
substantially equivalent mongage insurance coverage is not avaiizble. Borrower <hall pay 1o Leader each month a sum equal i0
onc-iwclfth of the vearly mongage insurance premium being paid by Bomrower when the insurance doverage iapaed of cezsed 10
be in effect. Lender will accepi. use and retain these pavmenis a8 xloss resenvein Bew of mongege insvrance. Loss resenve

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in Bummcr. i ail er 2y p..r o the Propeity o7 any inteses in it
is sold or mmnsferred (o1 if 3 beneficial 1nicrest in Borgower as sold v transferrad and Borrower 5 001 a nataral porwnd sotheet
Lender™s poior wrillen consent. Lender may. a1 ity oplion, require immediate povmcat in full t\!' 23] e wecarnd by this
Sccurity Instrument. However, this option shall ot be exercised Iy Lender if exercise 1 produbited by federzl Iaw ac of the daie
of this Secunty Instrument.

If Lender cxercises this option, Lender shall zive Bormower notice of scceleration. The nobee il provide 3 pesiod of wx
less than 30 davs from the date the noiice is defivered or meaied wathin which Bormower mua pay 2l sums securad by s
Security Instrument. I Borrower fails {0 pav these sunis prior 1 the eapiration of s period, Lender sy imvoke any remadies
permitted by this Sccurity Instrument without further aolice o demand on Borrewes.

13. Borrowes’s Right to Reinstate. If Borrewer mocts cenion conditions. Borrower «hizll have the nght 1o have
enforcement of this Secunity Instrumwent discontinued a1 amy iz prior 1o the carhizr off 1o 3 dane cor soch other penind ac
applicable law may ~pecily jor reinsiatemcaty before saic of the Propem: purstant 1o any pouer of e contaimed i this
Security Instrument: or (b) eniry of 2 judgment enforcing this Secerity Instrunens. Those conditions are that Borrower: (2 paas
Lenader all sums whish then would be due under this Secunty Incument and dhe Notz 2 1f oo sccelersiion had oocurrad: by
cures any defzult O a7y other covenanis or sgreements: (61 paes 2ll expenses icurred 10 enforang this Securiy Indrumeni.
mcluding. but not liriied 10, reasonable attorneyva” fees: 2nd 1dy nakios such sction 2 Lender may reasonebly regeire 10 2w
that 1he hien of this Securivdastrument. Lendes’s nights 1a the Propeny znd Bortowes™s obligation 1o pay the um secvied by
this Security Instrument’ shufl conunue wnchanged. Upon remnvimamem by Bomower. this Secunity Indrument and the
obhgations secered hereby shall'vomain {uily effective < if no acczleration had occusred. Homever, this aght o seindaie shall
not apply in the case of acceleraticd rinder paragraph 17,

[9. Sale of Note: Change »f Loan Servicer. The Note or = pantizl aniessst in the Note s1ogether with this Secunin
Instrument) may be sold one or more tinies arthout prior notice 1o Borrower. A syle may reult 0 a change 10 the catity (kaown
as the “Loan Servicer™) that collects monthiv pasments duc under the Note and this Secunity Iasrument. There alio nusy be one
or more changes of the Loan Servicer unrclaied {o 2 sale of the Nete. I these is & change of the Lean Senvicer. Bomower will he
given writien notice of the change in accondance with paragraph 13 above and applicable faw . The natice will saic the name and
address of the new Lozn Servicer and the address w/ which paymears should be misde. The satice will alse contadn any atier
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the prosence. use. disposal. storage. or relcaw of aay
Hazardous Substances on or in the Propeniy. Borrower shall pai do. nor allow anyene clse 10 do. amvthiny affecting the
Property that is in violation of any Environmental Law. The precsiing two semznoes shall not 2pply 1o ihe presence. use. or
storage on the Property of small quantities of Hazardous Substancessbat are senersfly recognized o be approprizic to normoi
residential uses and 1o mzintenance of the Propeny.

Borrower shall prompily give Lender wnitien potice of any investigat~i, claim. demand. Tawsuit or other oction by any
governmental or regulatory agency or privale pany imvolving the Propenty and 1oy Harardous Subsance or Ervironnsemizl Law
of which Borrowser has acteal knowledge. If Borrower feams, of is potificd by suv sovernmenial o regulatony authostty. that
any removal or other remediation of any Hazardous Substance affecting the Propeniy s urcessany. Borrower <hall promgly 1ake
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 0. "Hazardous Substances™ are those substances defined 2y 1oxic or huzandous substances by
Environmental Law and the following substances: gasoling. kerowene. other flammable or-oniz-netroletmt products. foxic
pesticides and herbicides. volatle solvents. matenizis contaimng asbestos or formaaldehyde. and radioac ive mterials. As esed in
this paragraph 20. "Environmental Law™ means federal Jaws and Jaws of the junsdiction where e Popenty is located that
relate 1o health, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration: Remedics. Lender shall give notice 1o Borrower prior (o acceleration folloswing Borrawer's breach
of any covenant or agrecment in this Security Instrumeit (bul not prier to accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (aj the deiauli: ¢b) the action requiced (o cure the defaull:
(c) 2 date. not less than 30 davs from the date the naotice is given to Borrower. by which the defauli must be cured: and
‘(d) that failure to cure the default on or before the date specilied ia the potice may result in acocleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to asent in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. T the default is not cured on
or before the date specified in the netice. Lender. at its option. may reguire immediate payment in foll of all sums
secured by this Security Instrument without further demand and may forechose this Sccurity lnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
25 induding. but not Timited to. reasonable attornevs” fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Security Instrument. Lender shali selease this Secusity Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all nght of homesicad cxemption in the Propeniv. foum 3014 9190
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THIS BALLOON RIDEA ismade this OTH dayof JUNE . 1991 _,ndisincorporaled into and shall
be deemed to amend and supplement the Mortgage, Dood of Trusl or Dezd 10 Secute Debl fike °S. ity Insls 11 of Lhe same

data given by the undersigned {the “Borrower™ 10 secure the Borrower’s Nole to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

ftha “Lendar< of tha samea date and covering the properly dascribed in the Security insirument and locatled ot
3517 NORTH PIONEER
CHICAGO, ILLINOIS 60634

1Pr ety Za0ress)?
The interest rate stated on the Note is called the “Nole Rale” The dale of the fcle is called the “hicte Date” 1 undersianc
the Lender may transfer the Note. Security Instroment and this Rider. The Lender or anyone who takes the Nole. the Securily
instrument and this Rider by transfec and who is enlitled ip 7eceive payments cnder the Note is called the “Hole Holder.”

ADDITIONAL COVENANTS. In 24dition 1o lhe covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follcws idespite anything Lo the conlrary contained in the Securily Inttrument or the Notek

i 1. CONDITIONAL +GHT TO REFINANCE]
At the maturity date of the Note and Securily Instrument {the "Malarity Date). § will be able to cblain a new locan MNew

Loan"} with 2 new Maly sty Gate of JLY 1 . 2021 _ 3nd wilh an inlerest rale equal 10 the “New Nole
Rate” determined in accnd ioce with Section 3 below if all the ditions o ided in Sections 2 and S below are met he
*Conditional Refinancing Oriic1". If those corditions are not mel, | undersiand (hal the Note Holder is under no obligzlion lo
refinance or modify the Notc, (.7 o exlend the Maturily Dale. and 1hat U will have IO repdy the Note from my own resporces of
Find a lender willing (o lend me the (cocey to repay the Nole.
[2. CONDITIONS TO OPTION |
1f 1 want to exercise the Condit' ~ual Refinancing Oplion at mnalorily, cerlain condilions mmust be met as of the Malorily Dale.

These conditions are: {1} ! must slill bo the Oowsner and cccupant of the properly sobject 1o lhe Securily laslrument {the
“Properly); 12} 1 must be current in my <« Of lily payments and < t have b more than 30 days late on any of the 12
scheduled monthly payments immediately greces“ing the Matority Date; i13) no lien agains? the Properly fexcept for laxes and
special assessments aot yet due and payablel o her 'han that of the Securiiy lasirument may exisl: {5} the New Nole Rale cannct
be more than 5 percentage points above the Noio Fale: and 15] 1 must make a wrilien requesi to the Nole Holder as provided in
Section 5 belowr.

i3. CALCULATING THE NEW NOTE RATE !
The New Note Rate wiill be a fixed rate of inlerer. cgual 1o The Federal $13lionsl Mortgage Associalion’s required nel yisld

for 30--year fixed rate morigages subject to a 60-day mandsioy dedivery commilinenl, plus one-hatf of one percentage poind
{0.5%), rounded to the nearest one—eightiz of one percenlage § cint 0. 125%) ithe “New HNote Rale’). The required nel yield shall be
the applicable net yield in effect on the date and fime of day thy. e Nole Holder receives nolice of my eleclion 1o exescise the
Conditional Refinancing Option 1f this required nel yield is not a-silable, the Note Holder will delermine the New bote Rate by

using comparable information.
|4. CALCULATING THE NEW PAYMENT AMOUNT 1

Provided the New Note Rate as calculated in Section 3 above is no| 5 ealer then S percentage poinls above the Note Rale
and all other conditions required in Seclion 2 above are satisfied. the N-.c Hoider wili delermine the amount of the monthly
payient that will be sufficient 10 cepay in full {2] the unpaid principal, plus {b) ac.rue ) but unpaid interesl. plus ic} 31l olher sums
will owe uader the Note and Secutity Instrument oo the Matursty Oate lassuming ray monathly paymenls then ate cursenl. as
required under Section 2 above), Over the term of the New Note at the New Note Ralc @y equal enonthly payments. The resull of
this calaalation will be the amount of my new principal and inleresi payment every Snoath aal’l the New Note is fully paid.
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at Seast 60 calendar days in advance of the Maturily D le and advise me of the principal,
accrued but unpaid interes!, and all other sums | am expected 10 owe on the Maturity Dale. The Note Holder alsg will advise me
that | may exercise the Conditiaonal Refinancing Oplion if the conditions in Section 2 above are me. ihe Note Holder will provide
my payment recocd information, together with the came, title and address of the person sepreseniing “ho Nole Holder that 1 mos?
potify in order to exercise the Conditional Refinancing Oplion If 1 meet the condilions of Seclion 2 a¥ we_ | may exercise the
Conditional Befinancing Cption by notifying the Note Holder no later than 45 calendar days prios lo the 2uaturily Gate. The Nole
Helder will calculate the fixed New Note Rale based upon the Fadesal National Mortgage Assodiation s arclicable published
required net yield in effect cn the date and time of day notilicalion is received by the Nole Holder and as &2 iy aled in Section 3
above. § will then have 30 calendar days 10 provide the Note Holder with acceplable proof of my required ownership, occupancy
and property lien status. Before the Maturity Oate the Note Holder will advise me of the new inlerest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which 1 saust app=ar to sign any documents required to ¢ plete the
quiced cefi ing- § understand the Note Holder will charge me reasonable fees and the cosis associated with exercising the

L4
refinance option.

ayr S G BELOW, Bocrower accepts and agrees {o the terms and covénanls eo_u:ained/hﬂﬁs-aallgon Ride’.r_
’ . !
.

g’%/ {Seal _} z://—/:’-/ ] _%:—?‘;/%

i

o

THOMAS DELGADO - Borrower /JOVITA DELGADO

(3I6: SRIGIRIT Y)Y

MULTISTATE BALLOON RIGER — Single Family - FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 539
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