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LOAN AMERICA FINANCIAL CORPCRATION
41286487
8100 OAK LANE
MIAMI LAKES, FL 33016
LOAN NUMBER:; 50-503755-1% 5 L
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MORTGAGE

i THIS MORTGAGE ("Security Instrument”) is given on JUNE 107TH , 1991
-... The mortgagor is ZRINA JEHEZIAN SANDJIAN, DIVORCED NGT YET REMARRIED

) - . -

‘ ("Borrower™), This Security Instrncnt is given 1o

LOAN AMERICH FINMICIZL CORPORATION .

~ which is organized and existing ander itc laws of FLORIDA » ahd whose atidress is
8100 OAK LANE, MIAMI LaXLS{ FL 33016

{"Lender). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND AND NO/1110
Dollars (U.S. 3 84,000.00 ). This b is evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides Tor monthly piyments, with the full debt, il not pakd culier, due and pavable on
JULY 1ST, 1998 . This Security Tnvaunient secures o Lenders (8} the repayment of the debt evidenced
by the Note, with inwerest, anc abl renewals, extensions umd amadificatons ol the Note; () the payment of wll other sutus, with
interest, advanced under paragraph 7 1o protect the secyrity of tis Szcanty Instramient; ad (¢) the performimee of Borrower's
covenants and agreements ueer this Sccurity Instrument aind theNowe, For this purpose, Borrower doces hereby morigage,

grant and convey to Lender the: following described property localed in
CauK, County, Hlinois:

LOT 13 IN HAPE’S SJBDIVISIQN OF PART o' Tk EAST /34 Tk
NORTHEAST 1/4 OF TAE SOQUTHWEST L/4 AND PART OF THE WEET 1/2
OF THE WEST ./2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/
OF SECTION 21, TOWHSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS

PIN #02-21-3C1-019

9128517

/

[Sireet) {Cuy|

which iins the wldress of 204 N, WATERMAN AVE, ?, PROSPECT NTS,

[iaois 30070 ("Property Address”);
17 Codde] /
i
ILLINOIS - Single Family - I Mae/Froddly Mag UNTFORM INSTRUMENT e
HEL li?SLllgmo:?“ amily <+ Fanne Mae/Freddle Mad UNTFORM INSTRUMENY Ffurm l":“\:/:?“r;:i{r:‘:;f"::»;:fl.)
MENL3T12-04/91 To Order Gan 1 000-630. 000 | TAX 18100-1131
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for the peeiods that Lender sequires, The insurance carrier providing the insurance shall be chasen by Dorrower subject 0
Lender's approval which shall not be unreasonably withheld, I Borrower fails o maintain coverage deseribed above,
Lender may, wt Lender's option, obtain covernge to protect Lender's eiphts in the Property in accordunce with paragraph 7,

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o holdd the policies and renewals. 1F Lender requires, Borrawer shall prompily give to Lender all receipts
of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice 10 the insurance carriee und
Lender. Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o sestoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insuringe proceeds shall be
applied 1o the sums sceured by this Security Instrument, whether or not 1hen due, with gny excess paid w Borrower, If
Borrower abandons the Property, or docs nol answer within 30 days a notice from Lender that the isurance carrier has
offcred to settle a cluim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to piy sums sceurcd by this Security Instrument, whether or not then due. The d0-day period will begin
when the notice is.given,

Unless Leracr and Borrower otherwise agree in writing, any application of proceeds W principal shall not exiend or
posiponc the due dnus of the monthly payments referred o in paragraphs I and 2 or change the amount of the payments, If
under paragraph 21 (ne Property is acquired by Lender, Borrower's right to any insurance policies amd proceeds resulting
from damage lo the Preperty prior 1o the acquisition shall pass o Lender W the extent of the sums secared by this Securily
Instrument immediately peice 1o the acquisition,

6. Occupancy, Preservriun, Maintenance and Protection of the Property; Borrower's Loun Application;
Leascholds. Borrower shall occvpy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securivy Instrument and shall continue 1o oecupy the Property as Borrower's principal residence
for at least one year after the date of cocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyund Barrower's control, Borrower shall not
destroy, damage or irpair the Praperty, allow the Property o deleriorate, or commit waste an the Property. Rorrower shal)
be in default if any forfeiture actior or procecding, whether civil ar criminal, is begun that in Lender's good (it jwdgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest, Borrower may cure such a-defanlt and reinstate, s provided in pacigraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 'n Lender’s good faith determination, precludes forfeitre of the
Borrower's interest in the Property or other miterial impairment of the licn created by this Security Instrument or Lender'’s
security interest, Borrower shall also be in default if Borrower;Guring the loan application process, dave maerially false or
inaccurate information or statements 10 Lender (or fiiled to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited . Jezresenlations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrumicnt is on a‘teselold, Borrower shall comply with alf the provisions
of the lcase. If Borrower acquires fee title w0 the Property, the leaseliohf 2nd the fee title shall not merge unless Lender
agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower [aile o ‘parform the covenants and agreements
contained in this Sccurity Instrument, ar theee is a fegal proceeding that may manificantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or foréaiare or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of e Tronerly and Lender's rights in the
Property. Lender’s actions may include paying any sums sccured By a lien which has priority over this Sceurity Instrument,
appearing in court, paying rcasonable attormeys' fees and emering on the Property to nuee repairs, Although Lender may
take uction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-Borcower secured by this
Sccurity Instrement, Unless Borrower and Lender agree to other terms of paynient, these amounts <ok bear interest foum
the date of dishursement at e Note rate and shall be payable, wath interest, upon notice from” Lender W Borrower
requesting payment.

8. Mortgoge Insurance, 1T Lender required mortgage insurance as & condition of making the Joan sccured by this
Security Instrument, Borrower shall pay the premiums required o mainkin the mortgage insurance v offect, If, for any
reason, the mordgage instrance coverage required by Lender lapses or couses 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mornguge insurance previously in effect, at o cost
substantially equivalent 10 the cost o Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender, I substantially eyuivalent mortgage insurance coverage is ot available, Borrower shall pay o
Lender cach month a swm equa to ong-wwellth of the yeirdy mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or cused 10 be in effect, Lender will aecept, ase i retain these payments us a Joss reserve in
licu of morigage inswance. Loss rescrve payments nuy no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period thit Lender requiresy provided by an insurer approved by Lender
again becomes availabic and i oblained. Borrower shall pay the premiums required to maintain morigage insurance in
¢ffect, or to provide a loss reserve, untl the requiscment for mortgage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender ¢r its agent may make reasonpble entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time: of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or ¢laim for damages, direet or consequentiad, in connegtion with
ITEM 187613 (9103) F"(“‘ 3“!4 4190 {pog‘ 3 ofﬁmg'”
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a)

applicable law may specify for reinstaterment) before sade of the Property pussiant 1o any poser of sie conined in this
Security Insteument; of () entry of a juegment enforcing this Seaurity Instrument. Those conditions gee thit Borrawer: (1)
pays Lender all swns which then wouk! be due under this Security Instrument ane the Note as if no geeeleration: hid
aceureed; () cures any defanlt of any other covenanty or apreeimentst () pays all eapenses neurred i enforcng i
Security Instrament, including, but aot limiled to, reasonable atlorneys’ fees; and () tkes such action as Lender may
reasonably require 0 wssure Bt the lien of this Seenrity nstrument, Lender's fights i the Property wid Borrower's
obligation to puy the suins secured by this Sccurity Instrament shall contmue unchanged. Upon cemstdetient by Borrower,
this Security Instruraent and the obligations secured herehy shall remain fully effective a8 il no seecleriation i aceurred.
However, this right 1 reinstate shall oot apply i the case of sccelertion wider paragraph 17,

19, Sale of Nutei Change of Loan Seevicer,  The Note or o partiad interest i te Note (ogether with this Security
[nstrument) tay be sold oie or more thines without prior notice to Horrower. A sale tay resull in g vhange in the entity
(known s the "Loan Servicer”) that collects monthly payments due under the Note e this Secunty lnstrinent, There abo
may be one o more chunges of the Loun Servicer unrekited W o sale of the Note 48 theee is a cliusge of the Loan Servicer,
Borrower will be given writien notice of the change in accordange with paragraph 14 above and applivadle v, The nolice
will state the name snd adidress of the new Louan Servicer amd the address e which payments should be nude. The notee
will also contati 2y other informution required by applicable law,

20, Hozardous Substunces,  Borcower shidl oot cause of persiit the presence, use, disposial, storage, or releise of any
Hazardous Subsiancs un or in the Property. Borrower shall nat do, nor allow unyore else 1o du, anything alfecting the
Propecty that is in violzaor of any Environmental Law, The preceding two sentences shall notapply to dhe presence, nse, or
storage on te Property o small quantities of Hazardous Substances that are generably recognized 1o be appropriate
normal residentinl uses and 1o atenance of the Property,

Borrowe: shall promptly give/Lender writen notice of any inveshgation, clim, demand, Tawsuit or other action by any
governmentul or regulatory ageicy ornrivate party involving the Property and any Hueirdons Substanee or Envitonmental
Law of which Borrower has actual kneraledge. I Borrower fearns, o is notified by any governmental or reguliory
authorily, thut any remaval ar other retvedintion of any Hazardous Substance nifecting the Property is necessary, Horrower
shall promptly take all necessary eermedial adtions in accordanee with Environmental Live.

As used i this paragraph 20, “Hazwrdons-Satstances”™ are those substances delined as waiv or hivardous substanees by
Environmental Law and the following substancss: gasoline, ketosene, other flumnable or oaic petrofeutn products, ioxic
pesticides and heebicides, volatile solvents, materials <ontuning asbestos o formaldehyde, and rdwoactive malerials. As
used in this pasageaph 20, "Environmentad Law” meons Tederal Tiws and Liws of the Jurisdiction where the Property s
focated that relate o health, safety or environmental proegtion,

NON-UNIFORM COVENANTS. Borrower and Lendei-feriver cavenant and agree as follows;

21, Acceleration; Remedles, Lender shull give notice = Borvower prior to neeckeration Tollowing Borrower's
breach of any covenant or agreement in this Security Instruineatethut not prioe (o acceleration under puragraph 17
unless applicable taw provides otherwise), The notice shall specity: o0 the defanlt; (b) the aetion requlred (o cure the
default; (<) a date, not less than 30 duys fram the date the notice 1 piven to Borrower, by which the delault myst be
cured; and (d) that fallure to cure the default on or befure the ditespecie! in the notive may resell in aeceleration
of the sums secured by this Security Instrument, Toreclosure by judiciil proeceding and sale of the Property, The
notice shall further inform Borrower of the eipht (o relnstate after neesieration and the right to assert In the
foreclosure proceeding the noneexistence of o default ob any other defense af Borrower 1o aeeeleration and
foveclosure, [f the default is not cured un or before the date specilied in the notice; Lepder ut its aption may require
immediate payment in full of all sums seunred by this Security Tnstrument withonst further demand und may
foreclose this Security Instrument by judicial procecding, Lender shall be entitled torenllect all expenses incurred In
pursuing the remedivs provided In this paragraph 21, including, but not Kmited to, rensonaile uttorneys® fees and
costs of title evidence.

22, Release. Upcn payment of all sums securcd by this Security Instrument, Lender shalt rofease this Sceurily
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exeinption in the Property.

91280427

ITEM 1876L3 (8100) Form 3014 %/90 (page 5 of & pages)

Grest Lakes Business Forma, inc. [
To Order Calt. 1-800-530-9309 [CIFAX 8187015131




EME N L] EREBOCH 00N U'N O F F I C IA I_ C O PY L ‘

B 91 010 SE0MIg 00T 11000
(erdod g fo g skod} 0hiss plaC WA (cois) 81881 WL .

{raippy)
B -, F 3
‘Eazrﬁlhieno:g uo;&:ﬁm?o?w 3 9I0CE T4 ‘SINYT IWWIHW 'INVT AYO 0018
" siouy| fo RS '21and MRION p (aunp)
1‘ 18y 1ieo » 'NOTLVHOAEOD IVIONYNLS VOIHIRY NVOT
\ES V101440, ’ £q pamdaud som Jununnsul sy

vvvvvvvvvvvv
LHEL ST Y

ST IR
. | sandxd vossiuwn)) Ajy

561 anne Jo Aep HLOT SIQT 898 (|11 JO puw puBly Aul JIPUR UDAN)

yuo

1% trraou sosodand pum S0 10) v ARRUA0A PU 201) rey TR ST TUMLAZINUL PIBS U PAIDALOP pun

pougs oy St pofpuyzanixnan pua 'yossad vk Arp s ow di0j0q poseadds wowinasty Butadalo) ap o poquosns

{8)oumY S50UM (SHUCRID DS AP 04 O 2W OF uaouy Ajreuosiod *

3

QEIUMVHIY L3A LON CAOWOAIQ *NYILANYS NYIZEHIL YNIAOW Bt AJnuoo Aguioy op

“ains pum A1unoa pres o) pine 1) sgng Amon e {0 i 7’;7') , ) 'O\‘,‘;’” I
Vi
% Alno) 27 7 'SIONITH 40 ALV.LS
\
QUK AILINS [MI0G ~2 SQUINN AN0g 21508

Jamoliog) hamouog-

(1wag) = {{ma3)

PQUInN ARG 1RI08 “N oquitiy, ANnag 171508

1moyog- lamouog- MINCGNYS NYIZIHAL YNIHOM
(fwas) (L) x'," . (/p L\“\ JJ/

SR

SSUMM o SSMIM

0 A POPIOI PUE IIMOLIOE AQ PAINDOXI (S)1apis AUB UT PUR JUDLIRASY] ANINXOS
sj1 J0 9 yBnonp | soBed U pUrMUOD SIUBUDADI PUR SULA AN 01 s8R pur s1dooor Jamoung ' MOTIE ONINOIS A9

o

& [Ayioods] (5)o010

% _ o —
g 1prY SWOH Puoasg Py WAy oy PR vooreg |y
S wowked Appowig || Jopny woudojoseg mun) pauwmg || xopry wowiked pawnpiy [ |

i

5Py AIIUE -] mpry wouwopuo | Topry My oqENfpY D

et N

[(se)xoq ofeanidde ¥oeyD)] Twawnasu]
fumxeg sup o wed B amm (E)epN 2 1 5B JUBWMASU] AILNRG S JO SIDWIRIBR puw SRw0A0 ay twawdiddns
PUR DUAUR [TBUS pUR O parerodrosur ag [TEYS JOPIL YONS Y089 JO SWRWRAITe pu SIURUSA0D i quswnnsuy A1unsag s
yim UR801 pepIcass pUB NMOKMOH AQ PoINI0XD 218 SIOPU JOW JO U0 J}  juamnLsu] AILMIeS SY) OF SAPIY P




- UN O FbalCddtudasOP~Y7

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1o7ri day of  JUNK .19 9r
and is incorporated into and shall be deemad lo amend and supplamant the Mortgage. Doed of Trust or Deed 1o Secuio Debt
{the "Secunty Instrument™) of the samae dale given by the undarsignad (the "Borrower®) to sucure tho Borrowar’s Note
{+] LOAN AMERICA FINANCIAL CORPORATION (the “"Lendar”)
ol the same date and covering *ha proparty describad in the Securily Instrumant und locatod al:

204 N. WATERMAN AVE,, PROSPECT HTS., [l 60070
[Proporty Addross)

Tha interast rata stated on the Nots is called the "Nole Rate." The date ol the Nole is called the *Note Date.” lundersiand
the Lendor may transter the Nota, Socurity Insirument and this Rider. The Landar ot anyona who takos tho Nots, the Security
Instrumeni and *his Rider by lransier and who is entilled to roceive payments undar the Note is calied the "Nete Holdar.®

ADDRITIONAL COVENANTS. In addition to the covenants and agroements in the Sacutity Insirumaont, Berrower and Lendor
furthar covenant and agres as fallows (daspite anything to the contrary contained in the Secunty Instrumant of tho Nole):

1. CONDITIONAL RIGHT TO SEFINANCE
At the maturity d=ce'ol tha Nate and Socurity Instrumont (the "Maturity Date”), | will bo abiv to obtain a new loan

("Mew Loan") with & nuw Maturity Date of JULY 5T , 2021 L, and with aninterost rate gqual te
tha "New Note Rate” drierminet in accordance with Seclion 3 bolow it &l the sonditions provided in Seclions 2 and & bolow
are met (the "Condiliona’ Rotinancing Option*®), Il those candilions are not mot, | undersiand that the Note Helder is undor
no obligation to refinance 0 madily the Note, or (0 exlend the Maturity Date, and that I vatl have lo repay the Note from

my own rasourcas of lind a ivnier willing to land ma the monay 1o repay the Note,

2, CONDITIONS TC OPTION

it 1 want to exercise the Conditacal-Retinancing Option at malunly. cettam condmions munt e ot as of thy Maturity
Date. Theseo condilions are: (1) | must stilhe tha ownor and oceupant ol the propurty sut,ect to the Sugualy tnatramant
(the *Property®); (2) | must be currant in'myv rmonthly paymunts and cannot have been mere than 30 days lale on any of
the 12 ascheduled mantily paymants immesiately preceding tho Matutity Date: (3) nolien against the Froparly (excep! for
taxes and specinl assnssmonts not yat due and puyable) othar than that of the Security Instrumuent may axist;
{4) the New Note Rale cannot be more than § percantage points abovoe the Nato Rale: and (5) | must make & writlen requost
1o the Nole Haoldar as provided in Saction S below.

3. CALCULATING THE NEW NOTE RATE

Tha New Ncole Rate will be a lixed rato of interost egi af 1o tho Faedoral Nuliaonual Mortgage Associalion's required not
yiold for 30-year {lxed rate martgages subject 1o a 60-day mandatory delivary commilmant, pluy ona-hall of one perceniage
point (0.5%), rounded 1o the nearest one-eighth ol one parcantiane point (0.125%) (1he "New Nule Rate™). Tho required
nat yield shall be the applicable net yisld in effect on the date tndtima ol day that the Nole Holdar racaives notice ol my
oloclion 10 exercisa tha Conditional Relinancing Option. Il this recuitnd net yratd is not availabli, the Note Holdet w it dotor-
ming the New Nole Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMQUNT

Provided the Naw Note Rate as calculnted in Section 3 abava is natgreatesthan § putcentaju points above the Note
Rate and ali other conditions required in Section 2 above are sahalfiod, the Nito Heldar will deturming the amount ol the
monthly payment that will be sulficient ta cepay in lull {a) the unpaid pringipal &ive {b) accruod put unpaid interest, plus
(¢) all other sums | will owe under the Note and Securily Instrument on the Maturiy Date (assuming my manthly paymaents
then are current, as required undor Section 2 abave), ovaer the tarm of the New Notw riiba New Nota Rato in equal monthly
paymants, The resull of this caleulation will ba the amount of my now printipal and IntrwStpayrment evary month until the
MNew Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION W
The Note Holder will notily me at laast 60 calendar days in advance of the Maturity Date ard asvise ma of the principal, ey
acctued bul unpaid inleres, and &ll othar surns | am expactod to owe on tho Maturity Date. The Nrive Tioldar also will adviso ag
[#5)

ma that | may exercise the Conditional Relinancing Oplion il 1he condmions 1In Seclicn 2 ubove are /i _I'he Note Holder y
will provide my paymant recard information, togather with the namo, titlo and addross o! the person typiesenting the Notn 2
Holder thal ) must ngtily in order 1o exercise the Conditional Relinancing Oplion. Il | meal Iha condilions G5! Section 2 above, ';s

i may exarcise the Conditional Refinancing Option by notifying 1he Note Holdor no {ater ihan 45 calondardays prior to tho w3
Maturity Date. The Note Holdar wi.l calcuiale the lixed Now Note Rate based upon the Federal National Motigage Assoria-
tion's applicabla published required not yield in alfact on the date and time of day notilication it rocoived by the Nolo Holdo:
and as caleulated in Saclion 3 above. | wilt then have 30 zalondar days to provido (he Note Hoidut with acceptable proof

ol my requited ownership, occupancy and propetrty lion status. Balora the Maturity Date the Noto Holdur wilt ndvise ma

of the new intarest rate (the New Nole Rale), new monthly payment amount and & dalo, lime and place at which | must

appear to sign any documenlts reqyired to complele the required relinancing. | understand the Nate Hulder will gharge mo
reasonable leas aCd the cos!s asspcinted with exarcising the refinance option.

s

# — p — e -
A e Pl N (Sealj , _(Seal)

8‘75‘ ING BELOW, Borrower agcepts a?d agrees to the terms and covanants conlained 'n this Balloon Rider.
/ ROBINA JEHEZIAN SANDJIAN Borrowar Borrower

[Sign Qriginal Oniyj

MULTISTATE 8ALLOCON RIDER--Single Family--Fannlo Mae Uniform Instrumant Form 3180 12/88 (psge !t ol 1 pago
MECD9063-08/90 T rs08755.
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