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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 'S DATED JUNE 7, 1991, batwoen MARCELING B. ESGUERRA, A/K/A MARCEL B,
ESGUERRA, DIVORCED ANDNfT REMARRIED, whose addrese Ia 37256 WEST MONTROSE, CHICAGO, IL 60618
(referred to below as "Granior"); And DREXEL NATIONAL BANK, whose addrage {a 3401 Soulh King Drive,

Chicago, IL 60616 (referred to belaw #5 "Lender”),

ASSIGNMENT. For valuable consideration, Granlor assigns and conveys to Lender all o! Grantor's right, lille,
and Inlerest In and to the Rents trom iha following described Properly located In COOK County, State of

linols:

LOT 32 IN BLOCK 24 IN WALKER'S SUBDIVISION OF BLOCKS 1 7O 31 INCLUSIVE IN W. B. WALKER'S
ADDITION TO CHICAGO, IN THE SQUTHWEGST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'CCOK COUNTY, ILLINOIS,

The Real Property or Its address I8 commonly known as ¢475 NORTH MONTICELLO, CHICAGO, IL 60618, The

Real Properly tax igentiicabon number is 13 14 324 035 VOL. 337,

DEFINITIONS. The following words shall have the following meanings when usud -l Assianmenl. Torms not clharwise dolined in Ihis Assignmen!
shall have the meanings altribuled la such tarms 1n tha Unilorm Commarcial Cods. Al raferences o dollar amounts shall moan amounis In lawlyl

maonev ol tha Uniled Siates of America.
Assignment. The word “Assignment™ means this Assignmen! of Renls batween Grailor end Lander, and Includus without limilation al
assignmenls and securlty inlerest provisions relaling o the Rents.
Event of Defaull. The words "Event ol Delault* mean and incluge any of the Evanis of Detaull sat farth below in the seclion litied Events of
Deolault”
Granior, The word "Granlor* means MARCELINO B. ESGUERRA.
indabtedness, Tha word "1 idablednass™ means all principal and interest payable undor tho Nale and any amuu™s expunded or agvanced by
Lander lo discharge obiigalions of Granlor or expanses incurrad by Lender 1o enlorce obligations of Granlor undz Pas Assignment, togelher wilh
imeres! on such amounls as provided in lhis Assignmon,
Lendar. The word "Lender" means DREXEL NATIONAL BANK, Ils successars and assigns.
Note. The word "Nate” maeans the promis.ary note or ctedd agresmant dated June 7, 1991, In the orlginal principal amount of

$141,000.00 rrom Granlor to Lender, logalher with all rengwals of, extensions ol. modifications of, refinancings of, consoiidations of, and
subsliiutions for the promissory nole or agreement. The inleresl rate on 1he Nole 15 10.500%. The Nota is payable in 240 monthly NW

$1.407.7
Property. The word "Proparty” means the real properly, and all mprovamants Iharaon, descnbed above in the "Assigningnl™ section. v
Raal Property. The words "Real Property” mean (he property, interesis and nghts descnbad above in tha "Properly Delinition® section,
Related Documents. The words "Relalad Documents® mean and include withoul limdalion all promissory noles, cradit agreamenls, Ioan
agresements, gunraniies, security agreements, morlgages, deeds of trush, ang all otner inslruments and documanls, whelher now or herealler
existing, axeculed in conneclicn with Granlor's Indebledness lo Lender.
Renis, The word "Renls” means all ranis, reveaues, ncome, 15sues, and profils irom the Proparty, wheihor due now or laler, intluding without
limitalion al! Rents from all leases described on any exhibil alfached fo Ihis Assignment, I’
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY AND ALL OBLIGATIONS - {
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Excapl as olhorwise provided In this Assignmanl, Borrower shall pay to Lendor all amounts secyred by this
Assignmant a3 ‘hey becoma due, and shall siriclly perform &ii of Borrower's obligations. Unless and until Lender axarcises its righl lo collac! the Ranls
as provided below and so long as thera is no dalaull undar this Assignment, Granlor may romain in possession and conlrol of and oparala and

manage Ihe Property and collect the Ren's.
LENDER'S RIGHT TO COLLECT RENYS. Lender shall have the right al any lime, and even though no defaull shail have ogeurrad under lhis
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Assignment, 1o collect and recaive the Rems. For this purpose, Lender is hereby given and graniad the fotlowing righls, powers and authority:

Nalice to Tananls, Landor may sand nolices 10 any and all 'anants of the Proparty adwising tham of this Assignmenl and direeling all Rents 1o ba
pald direcily 1o Lender or Lender's agent.

Enter the Proparty. Lender may enter upon and take possession of the Proparty; domand, collect and raceive Irom Ihg lenanis o rom &ny olhar
persans liable Iherelor, afl of ihe Rents; inslilule and carry on all logal proceedings necessary lor the prolacticn of ihe Praparly, ingluding such
proceadings as may be necessary 1o recaver possession ol Ihe Proparty; coliect 1he Renls and ramove any tonanl o tenenls or olher persons
trom: the Proparty.

Maintain the Property. Lender may enler upon the Property lo maintain Ihe Property and keap the sama in repair; 1o pay iha costs Ineigof and of
alt sarvices of all amployees, including Iheir aquipmant, and of a#t cantinuing cosls and expensos of maniaining the Proparty in proper rupalr and
condilion, and also lo pay all laxos, assessments and waler ulilties, and tha promiums on re and othgr insuranco alfectnd by Londes on the
Progerly.

Compllance with Laws. Lender may do uny and all things 1o executo and comply with tha laws of the Stale of ilingis and alsc all other laws,
rulds, orders, ordinznces and requiremants ol all other governmenlal agencies allecting the Proporty.

Laass the Property. Lander may renl of lgase the whole o any par of Ing Property Ior such lerm of lorms and on such condilions as Londer
may deem &pprsiale.

Employ Agents. Leader may engago such agenl or agents as Lendor may deam approprate. either in Lender's namg or in Grantor's name, fo
rent and manage tie Srcoerty, incluging the colieglion and apphcaln of Rants.

Other Acts, Lander iav/de all such othet \hings and acls with resoect 1o 1ho Proparty as Londer may deom appropriate and may acl exclusivaly
and solaly In the place-and 3'sad of Granlor and 10 have ail of the pawars of Granlor tor Ihe purpasos slatod above.

No Roquiremeni 1o Act. Laivde: shall nol be requrod to do any of the foregoing acts or things, und tho lact Ihat Lunder shall have porfonnad ona
ar mara of the loregoing ac!s or 1Fing’s shall nol teguira Lendor o ¢ any othor spocific act or thing.

APPLICATION OF RENTS. All cosls and oxpanses incurrad by Lander in connechon wilh the Propony shall be far Borrower's account and Lender
may pay such cosls and expanses from Ihe Aerls..Lender, in s 50l disgrotion, shall diormung the applicalion of any and all Ronls 1ecoived by IY;
nowever, any such ents received by Lender wnisn are nol appliod to $.ch cosls and exponsos shall be appliod o the indabladnoss. Al xpondilurgy
made by Lender under this Assignment and nol raimyursad from the Runls shall becomo a pail of tho Indoblodness socurpd by thig Assignment, and
shall be pavabla on demand, with infaresl af tha Mot ralo hom dale o exponddurg unhi pag.

FULL PERFORMANCE. If Granior pays all ¢f the Indlebtadrose whon dug and olhorwise periorms gl the obligahons mposoed upon Granlor undar 1his
Asgignmenl and Ihe Nole, Londer shall execute and doiiver (o Creddor & suildble satsiachon of fug Assignmeni and guileblo statomants of larminalion
of any financing slalarment on fle evidencing Landor's secunty i ivs! In Ina Ronts and the Proparty. Any torminglion 100 required Dy law shail Bo paid
oy Graniar, i parmilled by applicablo law.

EXPENDITURES BY LENDER. If Granior fas to comply with any proasion of il Assignment, of it gany achion or proceoding is comménced thal would
matarially alfec! Londer's inlgrosts in 1he Properly, Lendor on Granlor's lehll may, bub shall nol b required 1o, laky any action thal Lender doams
appropriate. Any amaunt that Lender axpands in o doing will boas Inlerors ok Ibe rato charged under (he Nole from the daly incurrad o pand by
Londer 10.\he dale of rapaymant by Grantor, All such oxpornses, atLander's oiior, it (a} be payable en domand, (L) be added lo the balance of Ihe
Nola and be apporliored among and bo paya'.ia with any inslalmont payments 1o/0rceme dub dunng ailher (1) the torm o! any applicabid Insurance
policy o (il) Ihe romaining lerm of 1he Nole, or (¢) be toaled as & Dalloor payNg | which will b6 duo And payable 4l the Note's malurlty. This
Assignman! also wil secure paymenl ol Those amounls. The nghts provided for-«/itis paragraph shall be In acdition lo any olhor righls o1 any
temedgie to which Lender may e entiliod on account of 1ho dolaull. Any such achon by lendit shall nol be congiruod as Suring the delaul so ay 1o
bar Lender from any remady thal it otharwiso would have had,

DEFAULT, Eagh gl In3 foilewing, at the ophion of Lendar, shall constilute an avenl of default ("Eviant ot Dofaul™) uridoer this Assignmaent:
Defaull on Indeblednass, Falure of Grantor 1o make any puyment when gue on Ihe Indobladnoys

Compliance Defauil. Failure lo comply with any alhar lorm, gbhygaten, covenant of cendilion comaineisn thiy Assignment, 1he Nolo or in any of
ihe Relaled Documents. 1! such & 'wilure 18 curablo and 1l Gramior hag net bedn given & nolice 2. 8 bragch of the same provision ol thiy
Assignmant wilhin Ihe praceding twelvo {12) monins, it may be cured (and no Event of Delaull will have ¢icurr)d) if Grantor, alter Lender sonds
wrillgn nolica demanding cure of such fadure: (a} cures the fuiure within fiteen (15) days; or (b) it the curds%qvicus morg than lder {15) duys,
immadiately initiatas $lops sufficionl fo cure tha filure and thereallor conlinues and complalos all reasonabie’ara nacessary steps sullcn! 1o
produse compliance As $00N As reasonahly praglical.

Braaches, Any warranly, raprosaniation or statoment middy or Reraishiod lo Lendor by or on bobalt of Granlor unded e Axsignmaenl, the Nolg o
the Roiwod Documanls 15, or at the bime mads of lurnishod was, talse in any matenal (espect.

Other Delaulls. Failurp of Geanlor to comply wilh any term, abhgation, ¢avenan!, of concilion containgd in any olnot agroement betwean Granior
and Lender,

Insolvancy, The nscivancy of Granfor, appointmont of a recuiver for any part of Granior's proparly, Wy assignmont lor the banalil of craditors,
Ihe commancamanl of any procending undar any bankiuplcy o insoivency laws by o againyl Gramior, or the dissclulion o termiralion ol
Granler's gusience as & gomg business (Il Grantor is o businoss). Excopl 1o tho exlent prohibiled Dy lederal low ¢r lhngis law, the Joath ol
Granlor (it Granlor is an individual) atso shall constitulo an Evonl of Dataull under this Assignmanl.

Foraclosure, ale. Commencemoni pl foreclosuro, whothor by Judicial procooding, soll-holp, ropessossian of any olhor melhod, by any cteditor ol
Granior agains! any of the Property. Howavor, tis subsachor: shall nol apply in 1he uvenl ol n good fulh disput by (rantor es o tho v ity or
tesangDlonoss of 1he claim which s ha basis of tho foraclosuta, providod Wt Granter gives Londor witllgn notica of such claim and Longhus
rosarves or & surely bond lor Ihe claim satsfactory to Lendor.

Evenls Allscling Guarantor. Any of the preceding evanis occurs wih respect 1o any Guarantor of any of Ihe Indeblednoss or such Guaranlor
dies or becomos incompelent, Lander, &l its oplion, may, but shall not ba requiced 1o, permit 1ho Guaranior's osiale to assume unconditionally the
obligalions ansing under 1ho guaranty in @ mannor salistaclory 1o Lender, and, in dong se, cure 1he Event of Default.

Insecurity. Lender reasonably anems iisell insecure.

RIGHTS AND REMEDIES QN DEFAILLT. Upon the occuirance of any Event of Delault and al any limo thoraatier, Londer may oxarcisd any ong of
mara ol 1he following righls and remaciies, in addition to any olhdr nghis or remadios provided by law:

Accalorate Indabladness. Londer shall have the nghl al is optign withowt nohice |o Granlor 1o deciare the enthre ingobiodness immodialaly duo
and payable, Incluning any prapaymanl panally which Granter wouid e required 1o pay.
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Coilect Renis. Lander shall have the righl, withoul nolice 1o Granior, 1o 1ake possession of the Property and collecl 1he Renls, including amounls
pasl due and unpaid, and apply the net proceeds, over and above Landei’s costs, against the Ingeblednass. In furtharanca cf this right, Lender
may require any tenant or alher user ¢! the Property lo make paymenis of ront or use foes directly to Lender. 1l Ihe Rents are ¢ollected by Lender,
then Grantor irrevocably designales Lencier as Granlor's allorney-in-facl 1o endorse instrumsnis received in payment [heraol in the name of
Granior and lo negoliale tha sama and colisct Lha proceads. Payments by lanants or other users 1o Lender in response 10 Lender's damanJd shalf
salisly tha obligalions lor which tha paymenls are made, whether or nol any proper grounds 1or the demand exisled. Lender may exercisa ils
rights under Ihis subparagraph eilher in parsen, by agenl, of through a tecewer.

Morigages in Possession, Londer shall have the nght 1o be placed as mortgagee in possession of 1o have & receiver appoinlad to lake
possassion of all or any pan of tna Property, with the power 1o prolect and prasarve (he Property, lo opergle the Properly precading loraclosure of
sala, and lo collect the Renls from the P-oparty and apply the proceeds, over and abave the cost of the receivership, agains! the Indebtadnass.
The morigages in POSSOSSION O receiver may sarve withoul band if permilled by law. Lender's right 1o he appoinimen: of a recaivar shall axisl
whather or not the apparent value of the Properly exceeds the \ndebladness by a subslantial amount. Employmenl by Lender shalt nol disquality
a parson from sanving a5 a recaiver,

Other Remedies. Lander shall have ali other righls and remadies provided in this Assignment o Iha Note or by lew.

Walver; Election o Ramedies. A waiver by any parly ol a breach ol a provision of this Assigamant shall ol conslilule a waiver of or pre|udice
ihg party's righte/,the wisa lo demand sirict comphance with ihat prowsion of any other provision. Eleclion by Lender lo pursue any remady shall
nol exclude pursuil o7-any elher ramedy, and an eleclion o make gxpandilures of lake action fo perform an obligation of Granter undur this
Assignmant afler taiiuee an Granlor o pasform shall nol affec) Lender's nght to declare a delaull and exercise ils ramedios under this Assignment.

Altorneys' Fees; Expencas, If Lencar ingtilules any sul or action lo enforce any of the tarms of this Assignmanl, Lendar shall be eniiled 1o
recover altornays’ 1aes at lial-and on any appeal. Whether or nol any court action is involved, all reasonable expensas incurred by Lender thal in
Lender's opinion are necessary sl.4ay lime for the prolachion of ils interest or the anforcamant of ils righls shall bacome & part of Ihe incablodngss
payable on demand and shall Dea” interest from the dale of expendilure until repaid al Ihe Nole rale. Expanses covared by his paragraph
include, without limilation, hawaver sub:zcl to any imits under applicable law, Lender's atioinoys’ laas and logal axpensas whather of ot there is
a lawsuit, including altornays' lees 1or bankrupley proceedings (including eflorts (o modily of vacale any automalic slay or injunclion), appeals end
any anlicipaled pos!-judgmanl collaction sersic<s, the cost of saarching records, oblairng lille reports tincluding foraclosure raposts), susvayors'
reports, and appraisal fees, and lilg insuransa, 1o the extent permiltad by applicable law. Grantor also will pay any court costs, in addilion 1o al
othar sums provided by law.
MISCELLANEQUS PROVISIONS. Tha tollowing misgeranzuys provisions are a parl o lhis Assignmenl:

Amendmenis. This Assignment, togethar with any Reirea Doecumants, consiitules the enlire undersianding and agreement of the parlies as 10
Ihe maltars sef forth in this Assignment. No alleration of ¢ anandmont 1o this Assignment shall be eliective unless given in wriling and signed by
tho parly of parties sought lo be chargad or bound by the alliralien or amendmant,

Appiicabla Law. This Assignmeni has been dalivered lo Lancer ard acceplad by Lender in the Siale ot iiiinols, This Assignment shail be
governed by and consirued in accordance with the laws of the Sirie of lllingis.

No Moditicalion. Grantor shall not enter inlo any agreement wilh the Folger of any morigage, dead of trusl, or olher security agreamenl which
has priority over this Assignment by whigh thal agreamant 15 mediieg, amended, extended, or renewed withoul 1he pricr wrillan consant ol
Lancler. Grantor shall naithar request nor eccept any Tuiure GAvaAnces under 8y such securily agreement without the prior wrillen consant of
Landor,

Saverabilily. 1t a couwrt of competent jurisdickon linds any prowsion of this Assignment 1o be invald o ungnforceable as !¢ any person or
circumslance, such finding shall ngl rendar thal prowision invalid o uneniorgeabla as 17 any othar parsons of crcumsiances. |f faasibia, any such
ottending provision shall be deemad fo be modified o b within 11 limus of @nforceabitny o validily; howaver, if Ihe offending provision cannol be
so madifiad, it shall be siricken and all oirer provisions of (his Assignment in ali other rgso0c s s'iall ramain valid and anlorcaable.

Successors and Assigns. Subject 10 the limitations slaled 10 this Assignmant on franster of Graates's inlarasl, this Assignmean! shall be Binding
upen and inure to tha banalil o the parties, their successors &ng assigns. H ownarshipy ol the Proper'y bocomes veslad in a parson other [hgn
Grantor, Lander, without natice 1o Granter, may deal with Grantor's successors wilh rele: ance o this Asyignmanl and the Indeblednass by way of
iorbearance or axlension withoul relaasing Grantor from the obhgalions of thiy Assignment or liability unaer 1e indeblednass.

Time Is of the £ssance. Tima is of the essence in Ihe performance of this Assignment,

Walver ol Homestead Exemplion. Granlor hereby releases and waivas ail nghts and benelils of the homesios~ eierption laws of the Slgle of
Ninois as 1o all Indghledness secured by this Assignmant.
Waivers and Consents. Lender shall nol be deemed 1o have waivac any nghts under this Assignmant (or undar tha £.8i0.04 Documents) uniess
such waiver is in wrling 8nd signed by Lendar. No delay or omission on Lha part of Lander in exorcising any nighl shall operatd as 4 waiver ol
such right or any o:her right. A waiver by any parly of a provision ol this Assignmani shali nol conslitule a waiver of of projudico the pary's right
othorwise 10 demand shict compliance wilh thal provision or any olher provision. No piiar waiver by Lender, nor any course of dealing belwoen
Lender and Granlor, shall conshiute a8 warver of any of Lendar's rights or any ol Granior's obligations a3 (o any lulure tranaclions. Whoneve
consant by Lender is required in this Assignment, Ine granting of such canseni by Lander In any inslance shali nel conslilute conlinuing consent o
subsequan! inslances whers such consenl (s required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO iT8
TERMS,

GRANTOR:
)

TCnE516

— _,‘.-i"'[,":.‘ v ""'/_//'l 1 Me .
MARCELINO B, EscuE/mAT
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On Ihis day belors me, the undersigrad Nolary Pubiic, persanally sppoared MARCELINO B. ESGUERRA, lo me known 1o ba'(he individual deseribed

in and wha axeculed the Asslgnmen! of Rants, and acknowiodgad thal he or shy signod tho Ast'gnmont as his o her Irea and voluniay acl and dood,
for 1ho utes and pur tpereln menlionad.

Given under my haad o ‘omcl}uul 1] - g____ . day of ____,__.,_h_.../..L.L;‘:.__ SENEE | 1 : o
By — ar 1 e A5 <~ Residingn!
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Nolary fumtc tn Kfor ihe Slale of My commisaion expirss
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Lica A, Facier
Notary Pudlic, . ."- elgih”
. Commiszion L.

A e o g s

L TP,

et gt A L LN
mr . - ey

) SHN 24354 €




UNOFFICIAL COPY




