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MORTGAGE I 5 -1
0o

THIS MORTGAGE (“'Security Instrument™) is given on June 3,
1991  Themorgagoris Jowett Basil Graves e

C'Borrower™). This Security Instrument is given o The First Bank of wWhiting

which is orgamized andevvivag under the lawsof - State of Indiana . and whose address is
9701 Indianapolis. divd., Highland, IN 46322
("Lendee™).
Borrower owes Lender the principslsum of  Twenty Thousand and NG/100

Dollars (U 5% 25, 000,00 ) This debtis evidenced by Borrower's note

dated the same date as this Securuy [nstrunieant C'Nate'™), whieh prosades Tor monthly payments, with the full debtot not
paid earlier, due und payableon  June 3, 195 This Security Instrument
secures 1o Lender: (@) the repayment of the deat Cyvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with ipterest, advinced under paragraph 7 1o protect the security of this
Security lnstrument; and (¢) the performance of Borredod's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following deseribed property

Cook County, [llinois:

located in

The North 5 acres of the East 15 acrea of SEY of the SEi of Section
31, Township 35 North, Range 15, Yas%. of the Third Principal
Meridian, in Cook County, IL,

3 3 ,.-3/., ‘7/51 P ! J~\.

which has the address of 22910 Burmham Avenue . Chicago Heights

{Sireet] 10ty

o 60411 {("Praperty Address™),

Yl o]

Toar tie ik Win all the improvements now, or hereatter erevted on the property, and all easements, nights,
appurtenances, rents, rodalties, mineral, ol and gas rights and profits, water oghts and stock and all fstures now or
hereatter a part of the properry . All replacements and addinons shall wlsa be covered by this Seeunts Instrument Attofthe
Foregomg s referred tom this Secunty Instrument as the “Property &

BorRROWER Covisasts than Borrower gs lawfully sersed of the estate hereby convesad and has the night 1o
mortgage, grant and conses the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the ntle 1o the Property agmnst all chums and demands, sebgect 1o any
engumbrances of tecond

Tais St RIEDY INSTRUMENT combuees ymform covenants (or national use and non-unform cosemants waith
houted saranions by juesdiction to constitute o wetlo i segurite instoument vos ering ival property
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1. Payment of Pr phl Aefest Prepuymentdnd Late CharRes.  Horrower shall promptdy pay when due

the principal of and interest on the debt evidenced by the Note andany prepaymentand tate vharges due under the Note

2. Funds for Taxcs und Insurance.  Subject to applicable fuw af tod written winver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under thr Note, until the Noteas patcan fall, & sum C'Funds") equal to
one-twellth- o (u) yearly tixes and avsessinents which may attam prionty over this Sevunily Tnstrument, (b7 yearly
leasehold payments or ground rents on the Property, o any; (¢} yearly hazard insuringe premums, and (d) yearky
mortgage insurance premiams, fany  These tlems are called “eserow items " T ender may estimate the Funds due on the
basis of current data and reasonable estimites of Tuture escros mems

The Funds shall be held in an institution the deposits or ivcounts of which are insured or gusranieed by a federal
or stute ageney (inctuding Lender if Lender is such an invtitution), Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge nssessed
by Lender in connection with Horrower's entering into this Security Instrument to pay the ¢ost of &n independent tax
reporting service shall not be o charge for purposes of the preceding sentence. Borrower and Leader may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable faw reguires interest to be paid, Lender
shatl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, withowt charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional securnity tor the suims secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow ilems when due, the excess shall be,
at Borrower's option, either pramptly repid to Borrower or credited 1o Borrower on monthly payments of Funds. I1 the
amount of the Fenos held by Lender is not sufficient to pay the eserow stems when due, Borrower shill pay 1o Lender any
amount necessitry tomake up the deficiency 1n one or more payments s required by Lender

Upan paymieni=ia full of all sums secared by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenaes, Ifunder paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no Yater
than immediately priosio he sale of the Property or s acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaist L he sums secured by this Security Instrument

3. Application of Foysicets,  Unless applicable law provides otherwise, all pusments recenved by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment chiarges due under the
Note: third, to amounts payable wader paragraph 2; fourth, tyinterest dues and last, to principai duc.

4. Charges; Liens,  Borrowesshall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain prioninsf ovessihis Secunty Tnstrument, and leaschold pasments or ground rents, of any
Borrower shall pay these obligations in Kie manner provided in paragraph 2, or 1f not pad 1n that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promnptly furish to Lender all notices of smounts
to be paid under this paragraph. If Borrower makes these payments directly, Dorrower shidl promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any iicr"which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scedsid by the lien in a manner acceptable to Lender; (B) contests in good
faith the lien by, or defends agawnst enforcement of tite lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or (orfeiture of any pedt of the Property: or (¢) secures from the halder of the Yien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. I Lender determines that any part off
the Property is subject (o a lien which may attain priosity over this Security lnstrument, Lender may give Borrower a
notice identifying the lisn. Borrower shall satisfy the licn or take <ne.or more of the actions sel forth abosve within 10 days
of the giving of notice.

5, tiazard Insurance.  Borrower shall keep the improvements sow existing or hereafier erected on the Property
tnsured against loss by fire, hazards included within the lerm “extendédcoverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amountand for the perods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict wo Lender's approvat which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and Sattanclude o standard mortgage cliause.
Lender shall have the right to hold the policies and renewals. I Lender reguires, Hocrower shali promptly give to Lender
all receipts of paid premiums and renewud notices. 1n the event of loss, Borrower shali grie prompt notice to the insurance
carrier and Lender. Lender may make prool of{oss if not made prompily by Borrower.

Unless Lender and Borrawer atherwise agree in writing, msurance proveeds shall be Gpohed 1o restoration or repiar
of the Property damaged, if the restoration or repair is economically feasible and Lender cecurtty s nol lessened. I the
restoralion or repair 1s not economically feasible or Lender's security would be lessened, the insurinee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excessrmid to Borrower. [
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ir urance carrier has
offered to seitle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceedsioremur ur restore
the Property or Lo pay sums secured by this Security Instroment, whether or not then due The 30-da] penod will begin
when the nonee s given

Unless Lender und Borrower otherwine agree in writing, any appheation of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right te any msurance policies and proceeds resulting
from dumage to the Property prior to the acgquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the uweguisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantally
change the Property. allow the Property to deteriorate or commit waste. 16 this Security nstrument s on a leasehald,
Barrower shall comply with the provisions of the lease, and if Borrower acguires fee ttle to the Property, the leasehokd and
fee title shall not merge unless Lender agrees to the merger in w rng.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower Gy to perform the
covenants and agreements contained in this Security Instirument, or there s a legal procecding that may significant]y afTect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, lor condemnation or 1o enforce luws or
regularions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghits
in the Praperty. Lender’s actions may melude paymg any sums secured by it hen which has prionty over this Security
[nstrument, appeanng in court, paying reasonable attorneys' fees and entering on the Property tomake repanrs. Although
Lender may take action under this paragraph 7, Lender does not hive (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Barrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securtty Instrument,
Borrower shall pay the premiums required to mamntain the insarance in effect unil such time us the requirement for the
isurance rerminates inawcordance with Borrower's and Lender's watten agreement or apphcable law

8. lInspection. Lender or its agent may make reasonable entries upon and mspections of the Property Lender
shall give Horrower notice at the e of or privr 1o an inspection specilying reasonable cause for the mspechion.

9. Condemnation.  The proceeds of any award or claim for danuiges, direet or consequential, i connection with
any condemaation or other taking of uny part of the Properts, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender.

[n the esent of o total taking of the Property, the proceeds shall be apphied 1o the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumns secured mmediately
before the tuking, divided by (b) the fair market value of the Property unmediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle n claim for damages, Borrower farls to respond to Lender within 30 days after the date the notice is
given, Lender isiutborized to collect and apply the praceeds, at its option, either 1o restoratien or repair of the Property or
to the sums secured Fa this Securty [nstrament, whether or not then due.

Unless Lengeraind Borrower otherwise ngree in weinng, any apphcation of proceeds to principal shall not extend or
pustpane the due date et the monthly payments referred toan paragraphs 1and 2 or change the amount of such puyIICHIS,

10. Borrower *iot Released; Forbenennce By Lender Not a Waiver.  Extenston of the nme fur piayient or
modification of amortization of the sums secered by this Security [nstrument grinted by Lender 1o UWRY SUCCEssOr 1n
interest of Borrower shall netsiperite to release the hability of the ongmal Borrower or Borrower's successors 1 1o rest.
Lender shall not be required 4 commence proceedings agamst any successor 1 nterest or refuse to eatend time for
payment of otherwise modify amerszation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors ininterest. Any forbearsnee by Lenderin exercising any nght or remedy
shall not be o waiver of or preclude thi ererdise of any right or remedy.

11, Successors und Assigns Bavad; Joint and Several Liability; Cossigners,  The covenants and agreements of
this Security Instrument shall bind and benefit thr successors and assigns of Lender and Barrower, subjzet 1o the Provisions
of paragraph 17. Borrower's cosenuants and wgreements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (a) {5 en-signing this Secanty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tnd 2erms of this Security Instrument; (b 1s not personally obligated to pay
the sums secured by this Securny Instrument; and O agrees that Lender and any other Borrower miay agree 1o extend,
modify, forbear ar make any accommuodations with {egard to the terms of this Security Tnstrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scrurity Instrument is subject 1o a kiw which sets masimum Joan
charges, and rthat law s fnally interpreted so that the mteles) or other loan charges collected or to be collected
connechion with the loun exceed the permitted limils, then i dny such loan charge shall be reduced by the nmount
necessary 10 reduce the charge to the permitted hmit; and () any_ams already collected from Horrower wiieh eaceeded
permitted hmits will be refunded to Borrower. Lender may choosd to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 10 a refunddeduces principul, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.cgislation Affecting Lender's Rights., If enactment or expication aof applicable laws hay the effect of
rendering any provision of the Note or this Security Instrument unenforceuabic according toits terms, Lender, ut ity option,
may require immediate payment in full of all sums secured by this Secunity Todrament and may invoke any remedies
permitied by parsgraph 19 1f Lender exercises this opion, Lender shall take the s(epe specitied in the second paragraph of
paragraph 17.

14, Notlees.  Any notee to Borrower prosvided for in this Security Instrumenysimile given by delivening it or by
maihing it by first class manb unlbess applicable low requires use of another niethod. The notce shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nalids 1o Lender shall be giren by
first class mail to Lender's address stated herein or any other address Lender designates by notic? to Horrower. Any nolice
provided for in this Secunity Instrument shall be deemed to have been gisen 1o Borrower or Lender v hen given as provided
in this paragraph.

£S5, Governing Law; Severubility.  This Security Instrument shall be governed by federal teaind the law of the
Jurisdiction in which the Property is located. In the event that any provision ar clause of this Securnity Ansirument or the
Note canflicts with applicable law, sucl conflict shall not affect other provisions of thes Security [nstruwirator the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Tnstvaraent and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its aplion, require immediate payment i full of all sums
secured by this Security Insteument. However, this oplion shull not be exercised by Lender if exercse i prohibited by
federal law as of the date of this Secunity Instrument.

1f Lender exercises this option, Leader shall give Boarrower notiee of aceeleration The nonee shall proside a periogd
of nat less than 30 days from the date the notice 1s delivered or nuuled within which Borros er musi pay alb sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imnsoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall hase the nght to have
enforcement of this Security Instrument discontinued at any tme prior to the carher of (a) § days (or such other period as
applicable law may specify fur reinstatement) before sale of the Property pursuant to any power of sale contamed i this
Security Instrument. or {b) entry of a judgment enforcing this Security Instrument. Those condinons are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no aceeleration
occurred, (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security [nstrument, including, but not hmted 1o, reasanable attorpess’ Fees: and (A3 tahes such acnion as 1 ender IR
reasonably require toassure that the ren of this Secunty Instrument, Lender's nights i the Property and Borrower's
obhigation to pay the sums secured by this Secunity Tostrument shall continue uinchanged U'pon reinstatement by
Borrower, this Security tastoument and the obhgations secured hereby shall remam fully effective as i noacceteration had
oceurred. However, tns right to reinstate shall notapply m the case of aceeleration under paragraphs 13or 17,
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i9. Acceleration; Remedies. Lender shall give notice to Borrower prioe ta accelerittion following Borrawer's
breach of any covenunt or agreement in this Security Insteument (but not prior (o accelerution under paragraphs 13 and 17
unless applicable lnw provides otherwise). The aotice shall specify: ta the default; (h) the uction reguired to cure the
default; (e u date, not less than 30 days from the date the notice is given to Barrawer, by which the default must be cured;
and (d)y that failure to cure the default en ur befare the date specilied in the notice may result in accelerstion of the sums
secured by this Security Instrument, fureclosuree by judicimd proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstude after weceleration nud the right to assert in the foreclosure peoceeding the non.
existence of a default or any ather defense of Borrower 10 acceleration and forectosure. B the defiutt is not cured on ue
before the date specified in the natice, Leader ul its option may require immediste pas ment in full of all sums secured by
this Necurity Instrument without further demand and may foreciose this Security lostrument by judicial praceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pursgraph 19, including,
but not limited to, reasonuble attorneys® fees und costs of title evidence.

20, Lender in Possession, Upon aceeleration under puaragnaph 19 or abandonment of the PFroperts and at any trme
prior 1o the expirahion of any period of redemption following judicnd sale, Lender 0n prerson, by apent or by gudicnlly
appomnted recever) shall be entitled to enter upon, take possession of ind micnage the Properny and 1o collect the rests ol
the Propeety including those past due Any rents callected by Tender or the recerver sha't be apphed it 1o pay nent ol the
costs of management af the Property sond colicciion of rents, sacluding, but not hauted 1o, teceiner's Tees, premms on
recerser’s bonds and reasanable attorness” fees, and then e the sums securesd by tus Secutity Tnstogment

21, Release, Upon payment of all suens secured by this Security fnstrument, Dender shabl relvase Uns Secutin
Tontrument sathout charge to Borrower. Borrower shall pay ans recardation gosts

22, Waivie of Homestead, Borrower warses alt right of homestead exempuion i the Praperiy

23, Riders tosdhis Sceurity Insteument, Hoone or more riders are executed by Borroser and recorded together with
this Security Tastraman, the covenants and sgreements of each such nuder shall be incorporated snito aod shalbamend and
supplement the coseasose and agreements of this Securny Tnstrunient as i the rider(s) were a gt of this Seeuriny
[nstrument. [Check apriicsole boates))

T Adpustable Rate(Roder © O Condommium Rader 24 Fanuly Ruder

—o Graduated Payment &adier " Planned Unit Development Rider

O Other(s) [specily)

By S1GNING BLEOW, Borrower aciepty and agrees fo the terms and cosenants continned 10 this Seetnty
Instrumentandanany rider(s) executed by Borrower and recorfled with i,
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INDIANA I )
STATE OF FKKKKHK LG County s
I { \u e P\ . \‘ \e oo .- i Notary Public in and Tor ssad7county and state,
do hereby certilly that [ I U I Y P P
. personally known 10 me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as Free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this ==\ day of el e L 19 Ty
i
My Commission expires: (0 1 4 d .
/ .
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