HNOFFIGI Ak 353

67') N.

Wostmont, I 11101 60559
(hggien)

existing under the I.lws of .
whose address is 679 N. ! . IL(II-ENOIS 601‘-’:’.9 ......................... Ve

therein " Lender"),

WHERFAS. Burrower iy indebted to Lender in the principad sum of U083 . .10235.60
which indebtedness 2 evidenced by Borrower's note dated &/12/91. 0 . and extensions and renewals

thereof therein ' Mate’), providing for monthly instaltments of principal .nul inlerest, \\llh the badange ol indebtedness,
it not seoner paid, due’aad paviable on 6/17/96

To SECURE to Lendgerine repavmuent of the indebtedness evidenced by the Noteowithvinterest thereons the pavnrem
of all other sums, with inteséssthereon, advanved in accordance herewirh to protect the security of tis Mortgage: and
the performance of the covenandeand agreements of Borrower herein contained, Borrower does herehy mortgage. grant
and convey to Lender the following deseribed property located in the County of . QQQK State of
INinois: PARK AVENUE

RANGE 13,

LOT &€ IN RESUBZL.VISION OF LOT 14 IN J.S. HOVLAND'S CENTRAL
SUBDIVISION IN THE NORTHEAFY 1/4 O SECIION 14, TOWNSHIP 37 NORT,
EAST OF THE THIRD PRINCIPAL MUPJIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.N. 24~14-213-123

DEFT-ul RECORDING “15.29

+90H5  TRAN 2348 D6/14/%1 15:3vein
07 S F -9 1-28882 1%
CO0K rOUNTY RECORDER

91288815

3539 W 105th Place
|Steeer )

therein " Property Address™);
[ Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of wiich shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold} are
hercinafter referred to as the " Property.™

Barrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property, and that the Property is unsncumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the P n;n:rl\ agai

N uII claims and demands,
subject to encumbrances of recard.

ILLINOIS - SECOND MORTGAGE -~ 1 B0~ FHMAZFHLMC UNIFORM INSTRUMENT S
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L. Payment ol Principal and Interest. Horrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and lade charges as prosided o the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw ar a written wiiver by Lender. Borrower shail pay
t Lender on the day manthly payments of principal and interest wre payable under the Noteo antil the Note is paid
in full, a sum therein “Funds™Y equal to one-twellth of the yearly taxes and assessments tincloding condonninium and
planned unit development assessments, i anyb which may attam prioviny over thas Mortgage and ground rents on the
Property, il any, plus one-twellth of yearly premium installments for bacard insurance, plus aneawelfth of yearly
premium instaliments for mortgage insurance, il any, all as reasonably estimated mitadly and from time to time by
Lender on the basis of assessmenos and bills and reasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds 1o Lender to the extent thar Borrower makes such payments 1o the halder of o prior mortgage or
deed ol trust it such holder is an institutional lender.

IT Borrower pays Funds to Lender, the Funds shall be held i an institution the deposits or acvounts of which are
insured or guaranteed by a Federal or state ageney Gneluding Lender if Lender is such anstitution k. Lender shall apply
the Funds to pay said taxes, assessments, insurance premioms and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verilying and compiling said assessments andd bills, unless Lender
pays Borrower interest on the Funds and applicable Taw permits Lender toomake such o chierge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applivable Taw requires such interest to be paid, Lender shall not be reguired to pay
Borrower any interes’’ar carnings on the Funds. Lender shall give to Borrower, without charge, an annual aveounting ot
the Funds showing'crelits and debits to the Funds and the purpose for which vach debit to the Funds was made. The
Funds are pledged as adZditional security tor the sums seeared by this Muortgaye.

1i the amount of the Funds held by Lender, together with the future monthly installments of Funds gayable prior 1o
the due dates of taxes, assesumonts, insuranee premiums and ground repts, shall exeeed the amount required to pay said
taxes, assessments, insurancd Zeemiums and ground rents as they Fll due, sach eacess shall be, at Borrower's option,
cither promptly repaid to Barrop@r_ur credited to Borrower on maonthly installments of Fands, 1F the amount ol
the Funds held by Lender shall no2 e sulticient to pay taxes, assessments, imsuranee premioms and ground rents as
they fall due, Borrower shall pay to Lender any amount pecessary to mske up the delicieney in one or more payments as
Lender may require.

Upon payment in tull of all sums secvseil oy this Morggage. Lender shall promptly relund to Boreewer any Funds
held by Lender. ¥ under paragraph 17 heveol the Property is sold or the Property is otherswise acquarad by Lender,
Lender shall apply. no later than immediately riog 1o the sibe of the Properety or its seguisation by Lender, any Funds
held by Lender at the time of application as a eredicagainst the sums secured by this Morgage.

3. Application of Payments. Unless applicable’law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereol shall be apglica Yy Lender Best in payment ol ammounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest payao e on the Note, and then ta the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargess Llivrs o Bocrower shall pertorm all ol Borrower’s abhigations
under any mortgage. deed ol trust or other secarity sgereement with a bien whieh has priociny oser thin Mortgage,
inctuding Borrower's covenants to make pavments when dues Borroser shall pay or canse to be pad all tases,
assessments and other charges, Bnes aod napositions atinbutatand e the Propeety sluch s attim o proosts aver tus
Mortgage, and leasehold payments or ground rents, il any.

§. Hazard Insurance. Borrower shall keepy the improvements now edisting or herealter erected on the Propeety
insured against loss by tire, hazards included within the term “extendedicoverape’™. and stuch other hazards as Lender
may require and in such amounts and for such periods as Lender may reguice.

The nsurance carrier providing the insuranee shall he chosen by Horeowersubicet to approsal by Lender, provided,
that such approvidl shall not be unreasonably wiltheld. Al imsurvance pelaes @sddenewals thereat shadl be i a torm
aveeptable to Lender and shall include a standard mortgage clanse i tavor ol alidun a tarm aceeptable oo Lender
Lender shall have the right to hold the policies and renewals thereol, subject 1o the eieds G ansy oot age, deed ol 1rust
or ather seeurity agreement with a lien which has priorny over ths Martgage.

In the event of loss, Borrower shall give prompu notice 1o the insurance carrier and [eader. Lender may make
proofof loss it not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower [ails to respond to Cender within/30 Gays from the date
nolice is mailed by [ender to Borrower that the insurance carrier olfers to settle a claim lor insuranee/aonetits, Lender is
authorized to collect and apply the insurance procewds at Lender's option cither to restoration or repaiz of the Property
or to the sums secured by this Mortgage.

6. Prescrvation and Maintenance of Property; Leascholds; Condominiums: Planned Unit Develanpiants. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioiavion ol the
Property and shall comply with the provisions of any lease iF this Mortgage is on a leaschold. o this Mortgage is on a unit
in a condominium or a planned wvnit development, Barrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-faws and regula.
tions of the condominium or planned unit development, and constituent dovuments,

7. Protectlon of Lender's Securlty. It Borrower fuils to pertorm the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is nevessary to protect Lender’s interest. [F Lender required mortgage
insurance as a condition of making the loan secured by this Morngage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree ta other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymuent thereof.
Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therelor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shalf be paid to Lender, subject to the terms of any mortgage, deed of trust or other securily agree.
ment with a lien which has priority over this Mortgage.
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