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MCRTGAGE
FT =il ,.“ mbIHu
THIS MORTGAGE, s made this 7 dey of _iunu - .:l.;141 _
between the Borrower, MARC STIEHIR & BaRt L STIEHK AR TL N
HUSBAND AND WIFE AT S I =
VUUR T OUNYY pre e ™

(harelzn 'Eorrowg?. }«"T'T','s'? addrass |s
820 HILLCREST RLvD. ; e
HOFFMAN ESTATES, (1) 50196 207637/
TRW REAL TSTATE
and the Mortgages, LOAN SERVICES
SUITE #1615
100 N. L.aSALLE

CHICAGO, IL 60602
Sears C.onsumer Financlal Corporation af Delaware

s Delewars Corporation, whose address ls: !570 Lake Cook Road, Sults CL-A, Riverwoods, Il. B0015 (herein
*Lander”)

WHEREAS, Lender snd Borrower hrve enterad Into an Account Agresmsnt and Disclosure
Stetermant (the "Agresment” pursuant to which Lender.he=z sgreed from tims to time to make Icans to Borrower
undsr an efrangement whereby Borrowsr may borrcw. repay and borrow again during the term of the
Agreement.

BORACOWER, In conslderstion of the indsbtednass ‘isrein recitad and the mortgsge heresln created,
jrrevocably morigages, grants and conveys to Lender the followinr, deacribad proparty located In the County of

L O0K . State of llinols, with MONTGAGE COVENANTS:

LOT & TN BLOCE 2393 1IN THE HIGHLANDS WEST AL HOEPMALSTESTATL S ro0, BF Iy A
SO YT ST F THE HORTHE AST T4 O THE TOPTHWE ST T ﬂU,T‘frd K
TOWNSHID 41 WNORITH, RANGE 10, LAl F THE JTFLRD PRI AL MERTD A, 7 THE
VILLAGE OF HOFFMAN ESTATES SCHAUMBORG TOWNSHIF 1] Gk CogNTs  TLLTNOT S,
ACCORDITNG 1O THE PLAT THERLEOF BLCORDLED MV _da, 1068 A5 i 0hGbibl, 1N
THE FFICE QOF THE RECORDER OF DEEDS OF COOK TOUNTY —TLL H‘f"."TS.

TAX PARCEL NO: 07-09-1172-005h.
which has the address of 870 FHILLCREST dLVD.

{Number and Street!

HOFFMAN ESTATES, L 601956 (hareln "Propurty Address”);
{CRty, State and Zip Code;

AMOUNT SECURED:F i flteen Thousand and 0100
(9 15000. 00

TOGETHER with all the improvements now or hereefier erected on the property, and alfl
easaments, rights eppurtenances, rents

{sublect howaver to the rights and suthorities given herein 1o Borrower to collect and spply such rents),
roysaities, mineral, oli and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hersafter sttached to the property, all of which, Including replacements end additions thersto, shall be desmed to
be and remaln e part of the property coverad by this Morigege; and eall of the foregoing, together with sald
property {or the leasehcid estate If this Mortgage Is on a leasehold) are hereln referred to as the "Property”;
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TC SECURE o Lender {a) the repayment of all Indsbtadnsss due and to become due under
the tarms end conditions of the Agreement and Disclosure Statement (the “Agresiment’) sxecuted by
Borrower snd dated the ssme day as thls Marlgege, and all modifications, exiensichs end renewals thereo!,
which Agresment provides that Lender shali make sdvances to Borrower of a revolving nature and that
such advances may be made, repsld and remede from time {o time, subject to the limitation thot the total
autstanding principel balance owing at any one time under the Agresment { not Including flnance charges
thereon at a rate which will vary from time to time, and othsr fess snd other charges which may from
time to time bs owing under the Agrasemant) shell not excesd the Amount Secured dasignated on the first
page of this Morigage; (b} the psyment of all other sums sdvenced In accordence herewith to protect the
security of this Mortgage, with finance charges therscn at the varisble rate described In the Agreement, {-]
the performance of the covenents and agreements contalned hereln and In the Agreemsnl; and {d) eny
future advances made by Lender to Borrower pursusnt to paragraph 8 of this Mortgage (hereln “Fulure

Advances")

Arly =atsronces In this Mortgege (o the "Note" sheall be deemed to refer to ths AgQresment,
and any referencis. In thls Mortgage 1o notas end promissory notes shall Include ‘osn agreamonts, a1
applicable All refere;cts to Intersst shali be deamad to include finance charges.

Borrower-crvenants that Borrower Is lawfully seized of the estate hershy conveyed and has
the right to martgegs gran. and convey the Property, that the Property ls unencumbared, excapt for thas
sncumbrances of record uporoved by Mortgagee, except as provided in paragraph 3 hereof, snd that
Borrower will warrent and defen-- generally the Utle to the Propsrty ogainst all claima and demands, subluct
to any declarstions, eassments (or ruatrictions listed in @ schedule of exceptions to coversge In any title
Insureance pollcy Insuring Lender’'s lteres! In tha Property.

COVENANTS. Borrower and_Lender covenant and agree a3 foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dua the
principal of and interest on the indebtadness zvidenced by the Agresment, and the principal of and Interest

on sny Future Advances secured by this Morigage.

2. APPLICATION OF PAYMENTS. .inleas applicable law provides otherwise, all paymants
recelved by Lender under the Agreement snd peragiagh 1 hereof shall be applled by Lender flrst (in the
order Lender chooses) to any finence cherges, cuilzct'on costs and other charges owling under the
Agresmant or this Martgege, second, to the principel paetis undor the Agreament.

3. CHARGES: LIENS. Borrower shall pay all ttxes, assessinenis and other cherges, fines and
impositions attributable to the Property which may attsin prinfity over this Mortgage (excluding the llen of
any mortgags or deed of trust encumbering the Property that is oricr In right or in time ("Prlor Mortgege™
to this Mortgage and thast has bean approved by Lender), end levashrid peymentis ar ground ronts, if eny,
by Borrower making payment, when due, directly to the psyss theruo? Borrower sheall promptly furnish to
Lender sll notices of amounts due snd when Borrower makes payment diraclly, Borrowar shall pegmptly
turnish to Lender recelpts evidencing such psyments. Borrower shall promuatly dlascharge any lisn which has
priorlty aver this Mortgage (excluding the lien of any Prior Mortgage); provided that Borcower shall not be
required to discharge any such llen so long as Borrower shell (a) agree In wriing to the payment of the
abligation secured by such llen In a manner accaptable to Lender, or (b in good fith contast such lien by,
or defend anfarcement of such llsn In, legsl procesdings which operate to prevint the enforcement of the
lien or forfelture of the Property or any part thersof, or (c) securs from the he!Zar of such prior llan en
agreement In form setlsfectory to Lender subordinating such llen to this Moripugs. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under this Miriigege.

Borrowar shail not enter into any agreemsnt with the holder of any Prlor Noiigage by which
the Prior Mortgage or the Indebtadness sacured by the Prior Mortgage is modified, emended, extended or
renewed, wlithout the prior written consent of Lender. Borrower shall nelther reguest nar accept any
future advances under any Prior Mortgage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Borrowsr shall kesp the improvements now sxisting or hereaftsr erected
on the Property insured ageainst loss by fire, hazerds Ingiuded within the term "sxtanded coversge,” and such
other hazsrds as Lender may require end In such amounts snd for such pericds as Lender may require. Uniess
Lender In writing requires otherwlse, the policy shsll provide Iinsurancs on s repiacement cost basls In an smount
not [ess than that necessary to comply with any colnsurance percentage stipuleted In the hazerd Insurance policy.
The smoun! of caverage shall be no less then Borrower's credit limit under the Agreament plus tha full emount

of eny superior lien on the Property.

]

The insursnce corrier providing insursnce shall be chosen by Borrower sublect to approvsl by
Lander; provided, that such approvel shall not be unressonably withheld. All premiums on Insurance poilciss shall
be peld by Borrower making payment, whan due, directly to the Insurance carrler.

All tnsurance policies and renswals thereof shail be in form acceptable to Lender and shall incltude
o standard mortgege clause In favar of end in form acceptsbis toc Lander. Lender shall have the right to hold the
policies and renawels thereaf, and Barrower shall promptly furnlsh to Lender all renswsal notices and slf receipts
of peaid premiums. in the event of lcss, Borrowoer shall give prompt notice to ths Insurance coerrler snd Lender.
Lender may make proof of loss {f not mede promptly by Borrower.

Unless Lender snd Borrower otherwise agree In writing, Insursnce proceeds shall be epplied to
restoration or repac. of the Property dameged, providsd such restorstion or repalr Is economically feessible and
the security of <hiz-Morigage is not thereby Impsired. If such restoration or repalr Is not sconomically fesslbie
or If the security 77 this Mortgage would be Impeairsd, the Insurance proceads shall be applied to the sumg
sacurad by this Mortyare, with the excaess, 1! sny, pald to Borrower If the Properly |s abandoned by Borrower,
or If Borrower falls G (uspond to Lender within thirty {(30) days from the date notice (s malled by Lender 1o
Sorrawer that the Ingur=i7c cerrisr affers (o settle a claim tor Insurancs bensfits, Lender s suthorized ‘o
collact and spply the Insuranwe procseds st Lender's oplion sither to restorstion or repeir of the Proparty or to

the sums secured by this Mcrir.qe.

Unless Lender ans Borrower otherwise egree In writing, such spplicstion of proceads to principal
shall not extend or posipone the uus date of the peyments referred o In peragreph 1 hereof or change the
emount cf such paymaents. If under wrisgreph 17 hareof the Proparly ls scguirad by Lender, st right, titte shd
interast of Borrower In end to eny insure vy policles and In and t0 the proceeds thereo! rasulting from damage
to the Property prior ta the sale or sccuisit.on shall pass to Lender to the sxtient of the sums sscured by this
Mortgage immadistely prior to such sale o scqulsition.

5. PRESERVATION AND MAINTEN/.MCE OF PROPERTY, LEASEHOLOS, CONDOMINIUMS,; PLANNED
UNIT DEVELOPMENTS. Barrower shali keep the - uperly In good repair and shall not commit wasle or permit
impalrment or deterloratlon of the Property snd shall 2omply with the provisions of any lesse If this Mortgage |s
on & leasehold. If this Moartgage is on a unit In & condominium or a planned unit dovelopmant, Borrower shall
perform all of Borrower's obligations under the deciastion or covenants creating or governing the caondominium
or planned unit development, the by-lews and regulations of the condominlum or planned unit development, and
constituant documants. If a condominlum ar planned urit developmant rider Is swetuted by Borrower and
recorded togeilher with this Martgsge, the covenants and e rerments of such -'der shall be incorporeted into
aend shell emend and suppisment ths covesnania and egrasmeri» ot this Mortgays ss it the rider were a part

hereof.

8. PROTECTION OF LENDER'S SECURITY. if Borrovier fells 1o perfarm tha covenants and
agresments contained In this Moartgage, or if sny actlon or proceediy is commenced which materially affects
Lender's Interest In tha Property, including, but not timited ta, seminent duimviln, Insclvency, code snfcrecement, or
arrangemants or proceedings Involving a beankrupt or decedent, then Lencs’, 7. Lender's option, upon nollce to
Borrower, may meke such appesrances, disburse such sums and take such sct'an 88 Is necessary 1o protect
Lender's Interest, including, but not (imited to, disbursemant of ressonabie starioys' fdss and entry upan the
Property tc makas repairs. I* Lender required mortgage Insurance as a condition nf making tha loan sscured by
this Mortgage, Borrower shali pay the premiums required toc maintein such Insurance in sffect untll such time as
the requiramant for such Insurance tarminstes in sccordance with Borrowsr's and Lundrre'z. written agresment or

spplicable law.

Any smoaunts disbursed by Lender pursusant to this paregreph 6, with Interest (herson, shall hecome
additional indebtedness of Borrowar sacured by this Morigage Unless Borrower and Lencor agres 1o other
terms of payment, such smounts shell be peyable upon notice from Lender 1o Borrower roquesting payment
thereof, and shali bear Interest from the date of disbursemant st the rste payebie from time to time on
outstanding principesl under the Agreement unless payment of Iintorest et such rate would bes contrary to
applicable law, in which event such amaounts shall bear interast at the highest rate permissibls uncer appilcable
faw. Nothing contained In thla paragraph B shali requira Lender tc incur any expense or take action haresunder,
Apny eaction tsken by Lender under thls peregraph B shall not cure any breach Borrowsr may have committed of
any covenant or agresment under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasconable entries upon snd Inspections of
tha Property, provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender's nterest in the Property.

8. CONDEMNATION. The proceeds of any awerd or cleim for damaegas, direct or conssguentlal, (n
connection with any condamnstion or cther teking of the Praperty, or pert thereof, or for convevancs [n lleu of
condemnation, are hereby assigned and shall be pald to Lender.
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in the avent of a totel taking of the Property, the proceeds shall be epplied to the sums sscured
by this Mortgage, with the excess, It any, peld to Borrower. In the event of » partial taking of the Propearty,
unlass Borrower and Lender otherwlss agree in wrlting, there shall be applled to the sums secured by this
Mortgege such proportion of the proceeds es I8 equsl to that proepertion which the amount of the sums
secured by this Mortgage immedistely prior to the datz of taking bears 1o the falr market velue of the Property
Immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Propsrty is abandoned by Barrower, or If after notice by Lender to Borrower thet the
condemnor offers to make an award or seitle a clelm for dameges, Borrowar falls to respond to Lender within
thirty (30) days after the date such natice Is malled, Lender Is suthorized to collect and epply the proceeds, st
Lender's aption, elther to restoration or repalr of the Property or to the sums secured by thls Morigege

Uniess Lender and Barrower otherwlise agres In writing, eny such espplication of procesds to
principal shall not extend or postpone the due dete of the monthly payments referred 1o In paragraph 1 hereof

or change the amount of such payments.

8. BORROWER MNOT RELEASED. Extension nf ths time for psyment or modification of smortization
of the sums secured by thls Mortgsge or ralesse of eny securlty for the obilgstions secured hereby, or any
other amendmeant to the Agreement or thls Mortgage granted by Lender to Borrower or to any successcr In
Intereast of Barro'vyr, sheall not operats to relsase, In sny manner, the llebillty of Borrower or Borrower's
successors, as thezsse may be. Lender shall not be required to commence proceedings agminst any successor
In Interast of Sorrowur or rafuss to extsnd lime for peyment or otherwise modify smortizetion of the sums
secured by this Mortgaga by reason of any demend mads by the original Borrower or Borrowsr's successor In

interast,

10. FORBEANAWEE BY LENDER NOT A WAIVER. Any forbesrance by Lender In exarcising any right
or remedy hereundar, ar athierycisa aftorded by spplicable taw, shall not be & walver or preciude the exercise
of eny such right or remedy. fha nrocurement of insursnce or the payment of texes or other llens or cherges
by Lender shall not be a walve: of Landar's right to accelersie the maturity of the Indebtednass secured by thls

Maortgage.

11. REMEDRIES CUMULATIVE Al remedies provided In thls Mortgage are distinct and cumuletive to
any other right or remedy wunder this Murtgegs or efforded by lsw or eguity, snd may be sxsrclaed
cancurrently, Independently or successively.

12. SUCCESSORS AND ASSIGNS /80UND,; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covensnts and agreements hersin contalned shall oind, and thae rights hereunder shall Inure to, the raspactiva
successors and assigns of Lender and Borrowwr, -subjact to the provisions of paragraph 8 horeof All
covenants and sgreements of Borrower shall be join! and several. The ceptions and hesdings of the parsgraphs
of this Mortgage are for convanience only and sre nov ts he used to interprst or define the provisions hereof.

13. NOTICE. Except for eny nolice raquirad (n-e- epplicable iaw to be given In another mannaer, (s)
eny nollce to Rarrower provided In this Mortgage shsll e p'ven by personally doellvering such notice to
Barrower or by malling such notice by first class mell addresrad to Borrower et the Proparty Address or at
such other address os Borrower may dasignate by natlce to LeZer ss providsd hareln, and {b) sny notice 1o
Lender shall be glven by first cless mail to Lender's address stated 'erdin Or to such other eddress as Lender
may designate Ly notice to Borrower as provided herein. Any notize provided for In this Mortgsge shall be
deemed to have besn given to Borrower or Lender when glven in the mrinner designated hereln.

14. UNIFORM MORTGAGE; GOVERNING LAW, SEVERABILITY  Yis form of Marigage cambinas
uniform covanants for national use and non-uniform covenants with lImited vuratuns by Jurlsdiction to constitute
2 uniform mortgsge covering resl property. This Maortgege shall be governed by the law of the jurisdiction In
which the Praperty s located, sxcept to the sxtent preempled by fedorst iaw. I 2he avent thal any provision or
cleuse of this Mortgege conflicts with applicable lsw, such conflict shall nat affect ather provisions of this
Mortgege which can bs given effact withaut the conflicting provision. and to thls . erd.the provisions of this
Mortgege are daclared to be sevsrable

15. BORRQWER'S COPY. Barrawer shsll be f{urnished with & conformed copy af the Agrasment
and this Morigage at the time of execution or efter recordation hereof.

18. TRANSFER OF THE PROPERTY. If Borrower tronsfers any or afl af the Property or any interest
In it, or Borrower agreas to sall or otherwise transfer cr essign Borrower's rights !n tha Property, Lender may,
at Lender's option, declare all the sums securad by this Martgage to be Immediately dus snd paystile.

17. ACCELERATION; REMEDIES. Upon BHorrower's bresch of any covenent of agresment of
Borrowaer in this Mortgags, Incleding the covensnts to pay when due any sums secured by this Mortgagoe, Lender
pricr to sccelarstion shell glve notice to Borrower as provided in peragraph 4 hereof specifylng: (1) the breach;
(2) the actlon required to cure such breach; (3) e date, not iess then 10 deys from the data the notice ls mallag
to Borrower, by which such breach must be cured; and (4] thst failurs to cure such breach on or bafcre the
dete specified In the notice may result In acceleration of the sums secured by this Mortgage and sele of the
Property. Tha notice shell further Inform Borrower of the right to reinstete atter accelerstion and the right to
bring a court action to assert the nonexistence of a defeuit or any other defense of Borrower 1o eccelerstion

and sale. |t the breach Is not cured on or befors the dato
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specifled In the notice, Lander, st Lender's optlon, may daclare all of the sums secursd by this Mortgege to be
immediately due and payablie without further demand and may invoke any ramedies permitted by applicable lew.
Lender sheall be entitied to callect all reasonsble costs and axpenses incurred In pursuing the remedies provided
In this paragraph 8, Including, but not limited to, reasonable attorney's fess to the sxtent permitted by law.
Lender shall publish the notice of ssls and the Property shall be sold In the manner prescribad by applicable law.
Lender ar Lender's designse may purchase the Property at any saie. The proceeds of the saia shall be applied In
the followling order: {s) to 8!l reasonsble costs and sxpenses of the sais, including reasonable sttorney's fees to
the sxtant psrmitied by (aw and costs of title evidence; (b) to all sums secured by this Martgage, and {(c) the
excasa, {f any, to the parson or persons legelly entitied therato.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addlitionat
securlty hereunder, Barrower hereby assigns {o Lender the rents of the Property, pravided that Borrower shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, heve the right to collect and

retaln such rants as they become due and payabls.

Upon accelsration under paragreph 17 hersof or sbandonment of the Property, Lender, in parsan,
by agent ar by judiclsily appoiniad receiver shall be entltied to enter upon, take possession of and manags the
Property and to collect the rents of the Property Including those past due. All rents collected by Lender or the
receivar shall be applied first {o paymeant of the costs of menagsment of the Property and collection of rents,
Including, but not imited to, receivar's fess, premiums on receiver’s bonds and ressonabie attorneys’ fees, and
then to the suris .zecured by ihis Mortgage. Lander and the rscaiver shall be ifsbie to account only for those

rents actually recslvaq.
19. RELc/AtE. Upon payment of all sums secured by this Mortgage, Lendsr shall discharge this
Mortgage wlthout cos: = Sorrower. Borrower shali psy el costs of recordstion If sny.

20. REQUEST FCnA NOTICE. Borrower requests that copies of the notice of default and notlce of
sale be sant to Borrower's scdress which Is the Proparty Address

21 WAIVER OF HONESTEAD. Borrower walves sl right of homestesd exemption In the property.

22. NO MERGER. There shul ue no merger of the Intarest or estate created by this Mortgage with
eny other Intersst or estate in the Property at any time held by or for the benafit of Lendsr in any capacity,
without the prior written consent of Lendes.
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seasl

X A Base
ARC TEH AR L. STiEWR

5 e
n ’ * J APy . . s N
X /f&dbﬁ—»cxv Yo A HL( € X 4(/4; X Ké(az/z( R

“WLFNESS WITHNESS ¥ .
STATE OF ILLINOIS, [ g County 88
On this L.r’\{;ir ), dey of P ' “k befors me,
persanelly eppeered Pt ST, gl I PTE SRC Y ,and
acknowladged the foregoing Instrument 10 e XKy s EAGE e

free act and deed.

vvirisss my hand and official seal.

A owgneturs . S sk (L /iu P

e e e S POV L N Y
YOFFICIAL SEAL”

Palti A, Bonder ;

Notay Public, Ssae of Ningis g

bt L Ay e A
Name (Typed or _Tiinteo)

My Commisson Expires 10{17[92

g ” Mg N e o N g e PN g e ¢

My commission explier. o' 0 ¥l

{Ressrved tor official sesl

TSpece Below This Line Reserved For Lender and Kecorge) |

This instrument was prepared hy:
Cynthia Kluss
Regional Finance Manager
Segars Consumer Financial Uorporation ol Delaware
2500 Lake Cook Road
Riyerwoods, 11 B0DI6
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