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THIS MORTGAGE ("*Security Toastrument’ ') is mide on June 7 LY 9l .

The Mortgagor is
CRAIG K, BUILIOD and DREMOA HAULIOT, HUDBAMNY AHL WINE - DEEToOq RECR

DN
. ' l:a lt‘ . *
5 TM\H 23:72 D6, 14098 14, .Hl:.J

Vo \ . . | . 3 . 849 3 P E . DY d
7 S1BRLEY BLVD, APT 2, CALUMET CINY ILLINOIS 6GU409 LO0K ooty KELG 2290

whose address is =07
. CBorrower™ ), This Security Instrument h u‘i&.n to

FHDREPENDEMNCTH ONE FORTUASE (DRIURATTON

which is organized and existing Gager the laws of - THIE DEATE OF MICHIGAL . und whose
address is 300 GALLERTA OFFICEMTRE, SOUTHELFLD, ™MD 48034

(Lender' sy, Borrower awes Lender the principal summ of
Fifty=four thousard two hundred sgel MO/ LQ0=mremmee

Dollars (U5, % 54,200.00 1o s debt v evidenced by Bottower's gote dited the same diste s this Secuiity
Instrument {(“*Note'), which provides Tar monshlpayments, with the hall debt, of not pind canher, doe and payable on
July 1, 2021 L s Secete dnstrument secures (6D ender: G the repiayment of the debt evidenced

by the Note, with interest, and all u.‘nc\s.\h. extensiens ardd modifications: thy the payment of ull other sums, with imerest,
advanced under parugraph 6 1o protect the seeurity ol thid's ceurity Instroment; and (v the performance of Borrower's covenanis
andd agreements under this Seeurity Instrument and the Noted mar this patpose, Borrower does heteby mortgage, grisnt and
convey to Lender the following described property located i

QOO Coumty, Jhnois;
SEE ATTACHED
Tax Itan § 29-02-432-012
MAILING ADDRESS: 1413 KASTEN DRIVE, [OLTON, TLLTMHOTS 60419
which has the address of 1413 KASTEMN DRIVE, LOLTCH [Streee, €],

tllinois 60419 e Cote}, {Property Addiess™ )

TOGETHER WITH all the improvements now or hereatter erected on the property, and all cisernents, rights, appurienianees,
rents, royaltics, minerad, oil and zas rights and prafies, water rights and stock snd all Tistuies now or hereatlen apaet of the
praperty. Al replacements and additions shall also be covered by this Secutity Tnsttument. Al ot the Toregoing iy referred
toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law fgliy seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for epcumbranees of recard, Borroser warrants
and will defend generally the title 10 the Property against alt claims and demands, subject 1o any encumbrances of record.

1. Puyment of Principal, Interest und Lute Charge. Borrower shall pay when due the peincipal of, and interest on, the
debr evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any {ate charges, an instaliment of any (o) tases amd special assessiments
levied ar to be levied against the Property, (b} leaschold payvments or ground renes on the Property, and (c) premiums for
insurance required by paragraph 4,
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ach monthly instullmcn}ﬁr 'ncnh {a), (), and oy shadl Sjualdoneds e
by Lender, plus an amount sulficient to maintain an addational balance of not more than one-sisth of the estinated amounts,
Fhe full annual amount For cach item shadl be accumuitated by | ender within a period ending one month betore an itern would
become delinquent. Lender shatll hold the amaownts collected i irust (o pay items Gag, (b), and () belore they become delingquent.

tFavany rime the totai of the pavmeiats held by Lender tor fems G, (b)), and (¢), togrether with the Tuture monthly pavments
for such frems payable to Lender prior 1o the due dates of such items, excecds by more than onge-sinth the estimaed amount
of paymenis required to pay such items when due, and i payvments on the Note ace current. then Lender shall either retund
the excess over anc-sinth of the estimated payments ar credit the exeess over oneasinth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. I the tatal of the payments made by Borrower tor item (&), (b, ar (¢)
is insulficient to pay the iteim when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Seourity Instrament, Y Scevetary ' means the Secretiry ol Housing and Uirban Deselopment or his ar her
designec, Most Security Instruments insured by the Secretary sue insured under progrioms swhich require advance pavinent of
the entire mortgage insuranee premiant, 10 this Security fnstrument s o wins osared undee o progran whaeh did not reguise
advance payment of the entire mortgage insuranee premium, then cach monthby payvment shall atso include cither: iy an installmem
of the annual mortgage insuranee premiwm to be paid by Lender to the Secretary, of Giga monthhy charge insteid ol aomortgage
insurance premiun iF this Security tastruwment is held by the Seoretiry, Bach monthiy imtthnen of the moertgige insurange
premium shall be in an amount sufticient 1o accumulate the Tull annual mortgage insurance premiom with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Securny Instrument is held
by the Secretary, cachoenonthly charge shall be in an amount equal to one-twellth of one-halt percent ol the onstamding pringipal
balanve due on the' Na e,

I Borrower tendees 1o 1 ender the Tall payment of all suens secured by this Security Instrument, Borrower's account shall
be credited with the balanve remaining for all installments for aaems G, (), and (01 and any mortgage insarance premiam
instaliment that Lender hasaot become obligared (o pay to the Seoretary, and Leneder shadl promptly retund any excoss funds
to Borrower. Immediately peiceao a toreclosure sile of the Property or s aeguisition by Lender, Borrower's avcount shall
be credited with any balance revazining for all installiments for aems Go, (), angd (o

3. Applieation of Payments. (AN pavments under parageaphs 1 and 2 sl be apphed by Lender as tollows:

First, 1o the mortgage insuraned premiun to be paid by 1 ender to the Seeretary or to the mouthly ¢harge by the Secretary
instead of the monthly mortgage insurarce pramium, unless Boreower paid the entive mottgage insuringe premitm when this
Security Instrument was signed;
premiums, as required;

Third, to interest due under the Note,

Fourth, to amoniztion of the principal of o Note,

Fitth, w late chirges due under the Note.

4. e, Flood und there Huzurd Tosueance, Borrawer shall isure adl improsements on the Property, whether now in
exisience or subseyuently erected, against any hazards, casudltioe, and contingencies, including lire, for which Lender requires
insurance, This insuranee shall be maintained in the amounis vad Tor the periods that Lender requires. Borrower shall advo
insure all improvements on the Property, whether now in evistence’ o subseguently erected, apainst loss by Hoods to the exient
required by the Seeretary. AH insurance shall be carried with comOarivs approsed by Tender. The insuranee policies el any
renewals shall be held by Lender aad shall include loss pasable chadse) in finvar ofand i form aceeptable to, Lender,

Inn the event ol loss, Borrower shall give Lender immediate notice oy mail. Lender may make proof of loss i not made
promptly by Borrower. Each insurance compiny concerned is hereby anttarised and directed te make payment for such Joss
directly to Lender, instead of to Borrower and 1o Lender jointly. Al or any gans ol e insaranee procecds may be upplicd
by tender, at its opliot, either (@) to the reduction of the indebtedness unded the Mote and this Security Instrument, Yirst to
any delinquent amounts applied in the order in paragraph 3, and then o prepadeat of principal, or (b) to the restoration
of repair of the damaged Property. Any application of the provecds to the principal sl net extend or posipone the due dite
of the monthiy payments which are referred toin paragraph 2, or change the amountolauch paymenis, Any excess insarancey
proceeds over an amount required o pay all oulstanding indebtedness ander the Noi¢ g this Security Tostiament shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security fnstrument ot other transfer of title to the Mroperty thad extinguishes the
indebtedness, all right, title and interest of Borcawer in and to isarance policies o targe shall pass to the parchaser.

S, Preservation and Maintenunce of (he Property, Leaselolds, Horrower shall not commit wurie o destroy, damage or
substantially change the Property or altow the Prapeny to deteriorate, reasanable wear and tear excefrgd Lender miy inspect
the Property if the Property is vacunt or abandoned or the loan is in default. Fender may tahe reasonalicaction to protect
and preserve such vacant or abandoned Property. 11 this Security Instrument is an a leaschold, Bortower shadl camply with
the provisions of the lease. I Borrower acguires Tee title to the Propernty, the leasehold and fee title shall nor be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions thal are not included in paragriph 2. Borrower shadl pay these obligations on time directly 1o
the entity which is owed the payment. I failure to pay would adversely alfect Lender's interest inthe Propenty, upon Lencer’s
request Borrower shall promptly furnish to Lender reccipts evidencing these payments.

if Borrower fails to make these payments or the payments required by pacagraph 2, or fiols to perform any other covenants
and agreements contained in this Security Instrument, or there is o legid proceeding that miay signilieantly affect Lender's rights
in the Property (such as a procecding in bankruptey, for condenation or o enlorce s of segilations), then Lender may
cto and pay whatever is necessary (o protect the vabue of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items menticaed in paragraph 2.

Auy amounts disbursed by Lender under this paragraph shall become an additionad debt ol Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest [rom the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim ror damages, direct or conseguential, in vonnection with any
condemnation or other taking of any part of the Property, or for canveyanee in place of condemnation, are hereby assigned
and shall be paid to Lender (0 the extent of the tull amount of the indebtedness that remains unpaid under the Note and this
Security lastrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Scecurity
Instrument, First 1o any delinguent amaouints applied in the order provided in paragraph 3, and then to prepayment of principad,
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