UNOFFIC/ALERRY

TN SOTXRYER FOR ALCOIOUD STATE 2

=TT EEN

1Npme;
L 221.8.. AN STEEET,. AL .- ..

1Ry

IL s01062

MORTGAGE .
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THIS MORTGAGE ismadethis. 30TH.. .. davof By .. . . it rasammcceeaann -
1991.. . between the Mortgagor. . TRAIG. R.. LARSEN .. &,SA.. -Ino - LARSEN, -HUSBAND & WiFE-AG ----
SO0, TERANTS ... i {herein ~Borrower™ b and the Morigagee. . - 2L -ST2TE 288 - -- - - -
..................................................................... a corporzaiion organized and
existing under the laws of . THE - STATE OF XELIMOIS - - - - v - cmrmmremamommr s oo mma e oo mmmaamnm e s
whose address is . 221 .SOUTE. MATYN -STREET, - ALGONII,- TL, - 80382 - - - - - - v m v mv e i mmce e m e e
.................................................................... therein ~Lender™ L

WHERFAS. Borrower is indebied 1o Leader in the princpalsumofUS.S .. 15,308.00. .. ... ..o nimnona
which indebtedr i is evidenced by Borrowers notedated . MAY .30,.3293 ... . ... and cxicnsions and renowals
thereof (therein —Not="")_ providing for monthly installments of principal and interest. aith the balance of indenicdness.

SUEE.35,.3298 . ..o : )

if not sooper paid. du~and payabicon -

FO SECURE 1o Ler/der the repavment of the indebicdnesy cvadenced by the Noie, with mnlerest thereon: the paymend
of ali other sums. with izt thereon. advanced in accerdasce herewith 30 proioct 1he secunity of this Mussigaere: and
the performance of the coveninit and agreemenis of Eorrower hercin contained. Borrower does herehy mornzgage. grani

and convey 1o Lender the folloviinz described propesty located in the Counivof . KANE Szairof

Iiinois:

LOT 134 OF PARNWOOD, UNIT 2, A SUSBDIVISION OF PaRT OF THE MNORTHEAST 1/4 CF SECTION
PRINCIPAL MERIDIAN, IN THE {ITY OF

18, TOWNSHIP 41 NORTH, RANGE ¥, EAST OF THE THI E
ELGEN, CO0K OOUNTY, ILLIMNDIS, ADZURDING "O E %’!‘ OF SURVEY RECORDED FEBRUARY 24,

1372 AS DOCIRENT MO. 21816395, Iit 20K OOUh ILLINOIS.
o
g
™)
L
. DEPI-Q1 HECORSiRG $15.64%
. £444% ) TRAN 728D DS/14/91 17:48:00
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which has the addrossof .. 1044 SHADY CAKS | ... ... ... ...l JBEIN L
PSuer] ol
Minois . . 803120, . ... ... ......... (herein “Properiy Address 7):

LIV A O

TOGETHER with all the improvements now or hercafier erccted on the preperty. and all cascments. righis.
appurtenances and reats all of which shall be deemed 10 be 21d remain a past of the properiy concred b thic Morigage:
and all of the forcgoing. togeither with said property tor the Jeaschold esiaie if this Merigage i€ on 2 leascholidd are
hereinafier referred 1o as the “Properiv.™

Borrower covenants that Borrower is lawfully scised of the os1aic hereby comveied and has the night 1o mengage.
grant and coavey the Properiv. and shar the Propenty is unencumbcered. exceprt for cacumbrances of sevord. Bomeser
concnants that Borrower warranis and will defend generaliy the 1irle 10 1he Properiv agaiast alf claims and demands.

subject 10 encumbrances of record,

ILLINGIS —ssconD MORTRAGE - 1780 — FNMAZFHLMC UNIFORM INSTRUMENT /j_:&#g
Form 3814

Bankers SySiema, Ing | 51 Cioug AN 56302 1/5b SMD-iL
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pons oot G Cd Al L. P2 5

1. Payment of Principal! and Interest. Borrower shall prompily pay when dwc the principal and inforssi
indebtedancss evidenced by the Noic and laic charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject 10 applicabic law or 3 wriiien waiver by Lender. Borrower shall pay
to Lender on the day monthly paym=n:s of principal and inierest are pavabie under the Note. undil the Note is paid
in full. a sum (herein “"Funds™) cgoal (o ons-twelfth of the vearly 1axes 2nd assessments {incloding condominium and
planned unit devclopment assessments. if any) which may attain priority over this Maerigage and ground reals on the
Property. if any. plus onc-twclfth of ycarly premium installments for hazard insurance. plus onc-twelfih of yearly
premium nstaliments for morigage insurance. if any. ail as reasonably esiimaicd inhaliy and from time fo limne by
Lender on the basts of assessments and bills and recasonable esiimaies thereef. Bamroncer shzll not br obligaied 1o make
such payments of Fuads 1o Lender 1o the extent that Borrower makes such paynents 1o 1the holder of 2 prior mornigage or
deed of srust if such holder is an instiintional lender.

if Borroser pavs Funds to Lender. the Funds shall be held in an instiiniion 1the deposits or accounis of which are
insured or guaraniced by a Federal or state agency (including Lender if Lender @s such an insinstiond. Lender shall 2pply
the Funds o pay said 1axcs. assessments, insurance premiums and ground rents. Lender may not charge for so hoiding
and appiving ihe Funds. analyzing said account or verifving and compiling $2id asscssments and bills. valess Lender
pavs Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borromer 2nd Lender
may agree in writing at 1he time of cxecution of this Mortg22e that inierest on the Fuoads shall e p2id to Bosroner, 2ad
unless such agreement is made or applicable faw requires such inicrest 10 be paid. Leader shzili not De sequired 10 pay
Borrower any inte ¢St or camings on the Fonds. Lender shall give 10 Bemrower, without charge. 20 annual acoosaiing of
the Funds showiny -.redits and debits 10 the Funds and the purpose for which e2ch debit 10 1he Fuads was made. The
Funds are piedged 22 additional security for the sums sccured by this Morigage.

1f the amount of the Funds heid by Lender. together with the fnture menthly insialiments of Fonds parzdlc pnos to
the duc dates of 1axes. 25.c8 smonis. insurance premivms and grouad rents. shall exceed the amooni required o pay said
taxes. assessments. insarcarc premiums and ground rents as they fall doe. such excess shall be. a1 Bormowcer’™s oplion.
either prompily repaid o Rorower or credited te Borrower on monthiy instaliments of Fuads. If the amount of
the Funds held by Lender shall Gt be sufficient to pay taxes. assessmenis. insurance premiems and ground rents as
ther fall duc. Borrower shall pay i, fender any amonnl necessary 1o make up the dcficicncy in One o7 More pAyTacnis as
Lender may require.

Upon payment in foll of 2l sumy secvied by this Morigagz. Lender shall prompily refund 1o Bosrowrr 257 Funds
heid by Lender. If under paragraph 17 acreof the Propeniy is sold or ke Properiy is etheraise acquined by Lender.
Lender shall appiy. oo later than immediaidir piior 10 the sale of the Propeniy or iis acguisiiton by Leader. any Fuads
held by Lender at the time of applicaiion as a ~moit against the sums secured by this Morngage.

3. Application of Payments. Unless applicatlr law provides otheraise. 211 pavmenis reechved by Lender under
the Note and paragraphs 1 and 2 hereof shall be 2 pplied by Lender first in pavmeni of 2mounis payable 1o Leader by
Borrower under paragraph 2 hereof. then 1o interest pi-abic on the Notz. and then 1o 1he principal of the Noie.

4. Prior Mortgages and Deeds of Trust; Charges: Loos. Borrowner shall porform 211 of Borzoner™s obligations
under any morigage. deed of trust or other security ag eement =ith a Jien which has prieniy over this Monigage.
inciuding Bomower’s covenanis 1o make payments when Jdic, Borrowner shall pay or causc 0 be paid 2li jaxes.
assessments and other charges. fines and impositions attributs®ie’to the Properiy which may 2113ia 3 privsisy mer 1has
Morigage. and lcaschold payments or groung reants., if any.

5. Hazard Insurance. Borrower shail keep 1he improvemsenis ns s existing or hereafier erecied on the Propesiy
insured against Joss by fire. hazards included within the term “zxiend g coverage™. and such other Bazards as Lender
may require and in such amounts and for such perieds as Lender may ro0 =ire.

The insurance carrict providing the insurance shall be chosen by Barrem 1 sybyect ro =pproral v Lender: praniaded.
that such approval shali not be unreasonably withheld. All insurance policiss ans renewals ihereot shail be in a form
accepiable to Lender and shall include a siandard mortgage clause in tavor <f &nd in 2 form acceplable o Lendes.
Lendz: shall have the aght 10 hold the policies and renewals thercol. subject 1o theltorims.ot any morigayec. dood of s7usl
or other security agreement with 2 lien which has prionity over this Morigape.

{n the cvent of loss, Bormower shall give prompt noiice 10 ihe insurance carmier and Lender. Lender mar make
proof of loss if not- made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower {ails 1o respond 10 Leader %this 20 dass from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 10 seftle a claim for insirany ¢ benefits, Lenderis
authorized 1o collect and apply the insurance proceeds at Lender’s oplion £ither 10 resioration o: 77 po's of the Properiy
or toihc sums secured by this Morntgage.

6. Preservation and Mainienance of Property: Lezseholds: Condominiums: Planned Unil Derelcpments. Bor-
rower shall keep the Propenty in good repair and shall not commiz wasie or permil impairmeni or deisiot 13an of the
Property and shall comply with the provisions of any leasc if 1his Mortgape is on a lcaschoid. If ihis Morigageis ona unit
in a condominium or a planncd unit developmeni. Borrower shall performn ali of Borrower's obligations under ihe
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and reguia-
tions of the condeminium or planned vnit develepment. and consiitnent documents.

7- Protection of Lender's Security. 1f Borrower fails io perform the covenanis 2nd agreemtnls conizinad inm 1his
Morigage. or if any action or proceeding is commenced which maierially affects Lender’s in1erest in the Properiy. shen
Lender. ar Lender’s option. upon notice 1o Borrower. may maxe such appearances. disburse such sums. wnciuding
reasonable attorneys” fees. 2nd take such action as Is necessary 1o proiect Lender’s interest. If Lender nequined monigage
insurance as a condition of making the loan secured by this Meorigage. Borsower shall pay the premiums requiced lo
maintaia such fasurance in effect until such tirac as the requirement for sech inwrance terminates in accordance »ath
Bormrower’s and Lender’s wriiten agreement or applicable faw.

Any amounis disbursed by Lender pursuant to this paragraph 7. with micerest sheoreon. 21 the Noic rale. shall
become additional indebiedness of Borrower secured by ihis Morzgapge. Unless Borrewer and Lender agree 1o other
terms of payvment. suck amounts shall be payable upon netice frem Lender 10 Borsoner requesiing pasment thereof.
Nothing coniained in this paragraph 7 shall require Lender 10 incur 2ny expense 61 12ke any acion bercunder.

8. faspection. Lender may make or cause to be made reasonable eatries upon and inspeciions of the Propeniy.
provided that Leader shall give Bomrower notice prior i0 any such inspection specifiing reasonable cause thereior
related to Lender’s intersst in the Properiy.

9. Coademnation. The proceeds of any award or claim for damages_ direci or conscgueniial. in conneciion wizh
any condemnration or oiher 1aking of the Properiyv. or pari thereof. or for comvevance in licu of condemnation. are
hereby assigned and shal! be paid to Lender. subject 1o the 1erms of any mortgage. deed of trust or other secerity agree-
meni with a lien which has pdiority over this Morigage.
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