PREPARED BY:
CARLA TAYLOCR
CRICAGO, IL 60611

RECORD AND RETURN TO: _ TERT-U1 RECORLING
ASM FINANCIAL SERVICES, INC. i I‘H?‘ TRAN 0503 Uty tes
444 NORTH MICHIGAN G u;;ﬂ -
CHICAGO, ILLINOIS 60611 X LOUNTY P

{Space Above This Line For Recording Tata}

MORTGAGE 191817

THIS MORTGAGE ("Securit: Yistrument”) is givenon  JUNE 7, 1991 . The mortgagor is
THOMAS E. KMIECIK, SINGLE HAVING NEVER BEEN MARRIED AND
JOHN R. MULLEN, III, SINGLE HAVING NEVER BEEN MARRIED

("Borrower "), This Security Instrument is given to
ASM FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATX QF ILLINOIS , wd whose
nddress is 444 NORTH MICHIGAN

CHICAGO, ILLINOIS 60611 {"rnder”), Borrower owes Lander the principal sum of
ONE HUNDRED SIXTY EIGHT THOUSAND SEVEN HUNDRF‘.; FIFTY

AND NO/100 Dotlars (U.S. $ 168,750.00
This debt ts evidenced by Borrower's note dated the same date as this Security Instrument ("Nots™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on  JULT L, 202

This Security Instrument secures to Lender: (a) the repeyment of the debt evidencid by th: Note, with interest, and all rcncwalq
vstensions and modifications of the Notey (h) the paymont of &Il other sums, with interaw, kdvanced undor paragraph 7 to
protect the securily of this Security Instrument; and {(¢) the performance of Borrower's covennts and agreemonts under this
Seenrity Instriment and the Note. For this purpose, Bnrrnwucr 88.;2 herehy mortgage, grant and convey.io Lender the following

deseribed frnpcrty loeated 1n County, Hlinos:
LOT 31 IN BLOCK 3 IN PIERCE'S ADDITION TO HOLSTEIN, A SUBDIUI"TON

OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE SQUTH 1/
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14.-
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14~-31-302-045-0000 /:/\ s
VOLUME 5§33 ’/f/,,f"/‘ o
which has the address of 1934 NORTH LEAVITT, CHICAGO [$tewat, Chyl,

. . 4 L] ! (] ;
{ltinois 60647 — (*Property Addross®)
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§, Huzard or Property lnsurance, Burrower shall kcuﬁ the: m1pmvuhbnt“no oxisting' or hureafter erecied on the
Property insured against loss by fire, hazirds included within the term “uxtended covernge” and nny other hazardy, including
Hoods or flooding, for which Lender requires insurance, This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrensonably withheld, [ Borrower fuils to maintain covorage described above, Londer may, at Lender's
option, obtain ceveruge to protect Lendur's aights in the Proporty in accordance with paragraph 7,

All msurance policies and renowals shall be acceplable to Lender und shall include 4 standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender sequires, Borrower shall promptly give to Lender all receipts of
pid premivims and renewal notices. In the vvent of loss, Borrower shall give prompt notice Lo the insutance cucriee and Lender,
Lender may make proot of loss 1f not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (o restoration or rupuir of the
Property damaged, if the restorntion or repair is economically feasible and Lender's securily is not lessened. i the restoration or
repair is not eeonomically leasible or Lender’s seeurity wauld be lessened, the insurance procesds shall be applied to the sums
seeured by this Security [nstrument, whether or not then due, with any excess paid lo Borrower. [f Borrower abandons the
Property, of does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect e ansurance proceeds. Lender may use the proceeds 1o repair or restors the Property or to pay sums
secured by this Security Distrument, whether or not then dus. The 30-day period will begin when the natice is given,

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of themonthly payments referred 1o in parngraphs 1 and 2 or chiange the amount of the payments, If
under paragraph 21 the Property 1otacquired by Lender, Borrower's right to suy insuranee policies and proceeds resulting from
damiage to the Property prior Lo tae poquisition shull pass to Lender to the extont of the sums secured by this Security Instrument
nmmedintely prior to the acquisition.

6. Occupnney, Preservation, Maiiezance and Protection of the Property; Borrower's Loxn Application; Leuseholds,
Horrower shafl oceupy, establish, sud use the Pranerty ns Borrower's principl residence within sixty days efler the oxecution of
this Secunity Instrument and shall continue to-wcsupy the Property as Borrower's principal residence for at least one vear after
the date of occuprncy, unless Lender otherwise sgives in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyona-zrrower's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commic waste on the Property. Borrower shall be in default if any forfeiture
action ar proceeding, whether civil or enmimal, is begun taat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially unpair the fien created by thi Seenrity [nstrument or Lender's security interest. Borrower muy
cure such o default and reinstate, as provided 0 paragraph 18, by(cansing the action or proceeding to be dismissed with a ruling
that, in Lender's good fanth determination, precludes forfeiture of the Borrower's interest in the Property or other material

L)

smptirment of the lien created by this Securily [nstrument or Lender's veenrity interest, Borrower shell also be in default if

Borrower, duning the loan application process, gave materially false or thaccursic information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan avideiced by the Note, including, but not limited
to, representations concerning Borrower's pecupancy of the Property as a principal tesidonce. 1 this Security Instrument is on o
leasehold, Borrower shall comply with all the provisions of the lease. [ Borrowsr sCquires lee litle o the Property, the
leaschold and the fee ke shall not merge unless Lender agrees to the merger 1in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower fails 1o perform the chw snanis and agreements conlained in
this Security Instrument, or theee is a legal proceeding that may significnntly affect Lender’s raghtt in the Property (such as a
proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforce laws ar regulaticag;, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Proporty, Lender’s actions may
include paying uny sums secured by o licn which has priority over this Security Instrument, appsanng in court, paying
reasonible attorneys™ fees and entering on the Property (o muke repairs, Although Lender may take action uider this paragraph
7, Lender does nol have (o do so,

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurnnce. {f Lender required morgage insurance as a condition of making the loun secured by this Security
Instrument, Boreower shall pay the premiums required to maintain the mortgage insurance in effect, [, for any reason, the
mortgige Insurance coverage required by Lender lapses or ceases to be in effoct, Borrower shall pay the premiumas required fo
obtin coverage substantinliy equivalent to the mortgage insurance previously in effect, at & cost subsinntially equivalent (o the
cost to Borrower of the mortgage insurance previousty in effect, from an slternate mortgage insurer approved by Lender, i
substantially equivalent mortenge insurance covarge 18 not avielable, Borrower shall pay to Lender eich month a sum equal to
ane-twelfth of the yeaely mortgage insurmnce preminm being pard by Borrower whon the insurance coverage Inpred or ceased o

b in eftoct. Lender will accept, use and retain these payments as a loss resorve in lisu of mortgage insurance, Lnssn :esem:
8 109
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17. Transfee of the Property or o Beneficinl Interest I Borrower, £ il dr i pnm of tho Property or any interest in it
1 sald or transtorred (or 1T a beneficial interest in Boerower is sold or transforred and Borrower in nol s natural person) without
Lender's prior written consent, Lendor may, al its eption, requice imuwdiate paymont in full of all suma secured by his
Security tastrument. However, this option shall not be exercised by Londor if oxarciso is prohibited by federal law ax of the date
of this Secunty Instrament.

I Lender exorcisos tus option, Lender shall give Burcower notice of necolorstion. The notive shall provide a perind of neot
less than 30 <lays from the datu thy nobce i delivered or muiled within which Borrower must pay all sums secured by this
Seeunty Instrament. 1§ Horrower Tnils to pay these sums prior to the expiration of this period, Lender nwy invoke any remedies
permntted by this Seeurity Instrumont without Turther notive ot demand oa Borrower,

I8, Horrower's Right to Reinstate, I1 Borrower meets cortuin conditions, Borrower shall have the right tn have
enforcement of this Security Instrument discomtinued wt any time prior (o the earlior of: (w) S duys (or such other period
applicable law may speeily for romstatorment) before salo of the Praperty puesuant to any power of sale vontained in this
Sceeunty [nstrument; or (b) emtry of a judgment enforcing this Security Instrament, Those conditions are thie Borrower: () puys
Londer sl sums which then would be due under this Security Instrument und the Note ax if no aceeioration had occurred; (b)
cures any default 20 wny other cavenants or agreements: (¢) pays all expenses incureed in enforcing this Security Instrument,
eluding, but not fimited o, reasonsble attorneys' fees; and (1) Tukes such action sy Lender may reasonably eequire to wssurg
that the lien of this Sevarity Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sipdl continue unchanged. Upon reinstatement by Boreower, this Security Instranient und the
ohligntions secured herehy shaid remain fully effective as if no wecelerstion had occurred. However, this right (o reinstate shall
notupply o the vise of aecelereiionander paragraph 17.

19, Sule of Note; Change o) Loan Servicer. The Note or a partial interest in the Nate (logether with this Security
. Instrument) nuty be sold one or more (i without prior notice to Borrower, A salo may result in g chango in the entity (known

as the "Loun Servicer™) that eollects monis!y payments due umler the Note and this Secueity Instniment, There also may be one
or more chunges of the Loun Servicer unrelated (o salo of the Note, 11 thers is & chango of the Loun Servicer, Borrower will be
given written notice of the change in accordunesswith purngeaph 14 abave and applicable law, The notico will stato the name and
address of the new Lorn Servicer and the addressio-which payments shoukd be made. The notice will also contnin /ny other
information required by applicable law,

20, Hazardous Substunces, Borrower shall not couseor permit the prosence, use, disposal, storage, or rolesse of uny
Haedous Substances on or in the Property. Borcawer shall not do, not allow anyons chae to do, anything aflecting the
Property that 1s 10 vialabon of any Envirormenta) Law. The preceding two sentences shall not apply to the presense, use, ot
sorage on the Property of smalt quantities of Huazardous Substancesihat nre generally recognized to be appropriste to normal
residential uses and (o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigeidon, claim, demand, lawsuil or other action by any
governmentsl or regulatory agency or privile party involving the Properiy and =2y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower learns, oc s notified by anv-governmential or regulatory suthorily, that
any rentoval or other remediation of any Hazardous Substance affecting the Propedt; is necessary, Borrower shall promptly tike
all necessary remedinl actions in accordance with Environmental Law.

As used n (his paragraph 20, *Hazardous Substances” are those substances defingd a3 toxic or hazardous substances by
Enviropmental Law and the following substances:  gasoline, kerosene, other Rammableior tosic poetroleum products, loxic
pesticides and herbicides, volatile solvents, materinls containing ashestos or formaldehyde, and radiosctive materials, As used in
this parngraph 20, "Environmental Law® means federsl laws and laws of the jurisdiction wherzabe Broperty is Jocated thal
relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows: R

21, Acceleration; Remedies, 1L ender shall give notice to Borrower prmr to ncceleration following Rarrower's breach?®
of any covenant or ugreement in this Security Instrument (but not prior to cceleration under paragraph 17 unlessgn
applicuble law provides atherwise), The notice shall specify: (a) the defuult; (b) the netion required to cure the default; 7%
fc) o dite, not less than 30 days from the date the notice is given (o Borrower, by which the defauit must be cured; undv'J
{dd) that Tailure to cure the defuult on or belore the date specified in the notice may result in acceleration of the .\um.s?ﬁ

secured by this Security Instrument, foreclosure by judicial procceding and sude of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to uccelerution and foreclosure, 1T the default is not cured un
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demund and may foreciose this Security Instrument hy judicial
praceeding, Lender shall be entitled to colieet ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited ta, reasonable attarneys® fees and costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

\ . . N P OPS 108}
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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