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MORTGAGE $17.00

THIS MORTGAGE ("Securitsiastrument”) is given on - JUNE 12, 1991 . The mortgagor i

DONALD S, WHITCOMB
AND JANET H. JOHNSON, HURBAND AND WIFE

("Borrower”). This Security {nstrument is given Lo
y

MORTGAGE CAPITAL CORPORATION

L)

which is organized and existing under the laws of THE STATE QT MINNESOTA , and whose
address js 111 EAST KELLOGG BOULEVARD

ST. PAUL, MINNESOTA 55101 () zader*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SIX THOUSAND

AND 00/100 Dollars (U.S. $ 176,000.00 .

This debt is evidenced by Borrower's note dated the sume dute us this Securit; 'nstrumenl (*Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  JULY 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nuie, with interest, and ail renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢} the pesformance of Borrower's covenants und agreements under this
Sectirity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conveyq Lender the following

described property located in COOK County, Iilinois: ™"
THE NORTH 31 FEET OF LOT 58 AND 59 AND THE SOUTH 4 FEET OF [OTS 56 AND

57 IN ROSALIE VILLAS, A SUBDIVISION OF THAT PART OF THE SOUTKEAST .
QUARTER OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, )
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST TO WEST

17 ACRES AND WEST OF THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, -

ILLINOIS,

20~14-223-004-0000

which has the address of 5713 SOUTH HARPER STREET, CHICAGO 1Sirest, City).

linois 60637 ("Property Address*);

{Zip Codel
DP§ 1088
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§. Huzurd or Property Insurnnce, Borrower shall kco the 'tmmnvmﬂ.ms'nuw existing Br hercufter erected on the
Property insured against loss by fire, hazards ncluded within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonubly withheld, If Borrower fails 1o meintain coverage described above, Lender may, at Lender's
aption, obtam coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bu acceptable to Lender and shall include & standard morlgage clavse, Lender
shall have th right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is nol lessened. If the restoration or
repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borcuwer abandons the
Property, or does not answer within 30 days u notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may colieci-ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunts-instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender 858 Dorrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date OfF i monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of the payments, [f
under prragraph 21 the Propeity iz acquired by Leader, Borrower's right to any insurance policies and proceds resulting from
dJumage to the Property prior (o the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Msterance ind Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Pronerly us Borrower’s principal residence within sixty duys afler the execution of
this Security Instrument and shall continue to.ocenny the Property as Borrower's principal residence for at lenst one year ufter
the date of occupancy, uniuss Lender otherwise wwrees in writing, which consent shail not be unreasonably withheld, or unless
extenusling circumstances exist which are buyone Bostower's control. Borrower shall not destroy, damage or impsir the
Property, aflow the Property (o deteriorte, or commit wast: on the Property. Borrower shall be in defualt if any forfeiture
action or proceeding, whether civil or criminal, is begun Giat in Lender's good faith judgment could result in forfuiture of the
Property or otherwise matenally impair the hen created by thig Secunily Instrument or Lender’s security intorest, Borrower may
cure such & default and reinstate, as provided 1 puragraph 18, by cavsing the action or proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ol 4be’ Borrower's interest in the Property or other material
impairment of the lien created by tis Security Instrument or Lender's sucurity interest. Borrower shal) also be in default if
Borrower, during the loan application process, gave materialty false or ccurete information or staternents to Lender (or failed
to provide Lender with eny materink information) in connection with the loun sviderced by the Note, including, but not limited
to, representations concerning Borrower's occupuney of the Property us u principal “ésidence. I this Securily Instrument is on s
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowr: siquires fee tille to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covehants and agreemunis contained in
this Security Instrument, or there is & legul proceeding that may significantly affect Lender's rgni in the Property (such us o
proceeding in bankruptey, probate, for condemnation or farfeiture or 10 enforce laws or regulmionsythen Lender may do and
pay for whatever is necessary (o proteet the value of the Property and Lender's rights in the Propeiv. Lender's selions may
include paying uny sums secured by o hen which has priority over this Security [nstrument, appariog in court, paying
reasonable altomeys’ fees and entering on the Property to mike repairs. Although Lender may tuke action uiler this peragraph !;- <
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sholl become additional debt of Borrower secured by, this
Security {nstrument. Unless Borrower and Lendur agres to other terms of payment, these amounts shell bear interest from the . “ b
date of disbursement at the Nole rate and shatl be payable, with interest, upon nolice from Lender to Borrower requeslmg-

S+

Instrument, Borrower shall pay the premiums required 10 muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantinlly equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coversge is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as u loss reserve in lieu of morigage insurance. Losx»o ::sfrv:.

Form 3014 9?50
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N

payment. &
8. Mortgage Insurance, If Lender required mortgage insurance &S o condition of muking the loun secured by this Secunry g 7o)

-

e

N
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- 28. Riders to this Security Instrument. 1t one or more
with this Seeurity Instrumant, the covenants and agresmants of each susch rider shall be incorporated Into and shall amend

and supplement the covenants and agrasmants of this Security Instrument as it the ridarisi were a part of this Security

Ingtrumaent.

{Chack applicable boxies))

Adjustable Rate Ridar Condominium Rider D 1-4 Family Rider
Graduated Paymant Rider Planned Unit Cavalopment Rider Biweekly Psyment Rider
Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rlidsr Otheris) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tarma and covanants containad in this Security Instrument and

in any rider{g) executed V:ow d recorded with it. .
P 2o
= ol : % {Seal)

C DONALD S. WHITCOMB Borrower

/f <;/%%iw%ﬂhm_&ﬂ

e
JAMNET H. JOHNSON Borrower

Witness

—

Witness

13asl}

Borrower

~{Beal)

Borrower

STATE OF ILLINOIS, COOK County ss:

kL \.ﬁ_ﬂ L(ddﬂ/-dllfﬂ? "Q , # Notary Public in and for ssid

county and atate do heraby certily that
DONALD S. WHITCOMB AND JANET H. JOHNSON,

EUSBAND AND WIFE

personally known to me to be the same personisi whose namals) subscribed to the foregoing instrument, appeared bafora
me this day in person, and acknowledged that THEY signed snd delivered the said instrument as THEIR

fren and voluntsry act, for the uses and purposes th‘areln sot forth, '

Given under my hand and officlal seal, this /o’/ﬂ’\ day of AENL . /C??/

My

Notary Public

"OFFICIAL SUAL”
Eleis J. Thomsion
P Pebtn Salref s
iornomaiziy Iaphas 2727/53
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