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state of inoie MORTGAGE | ™™ 131.6376094-703 j

THIS MORTGAGE ("Security Instrument*} is made on MAY 24 , 1991 .
Tha Mortgagor is WILLIAM A. CAMERON, BACHELOR AND MELISA A. ABIERA, SPINST R' 5

whose address is 740 BUCKEYE DRIVE, HOFFMAN ESTATES, ILLINOIS 60194

, (“Borrowar"”),
This Security tnstrument Is given to UNITED SAVINGS ASSN
OF THE SOUTHWEST FSB which is organized and existing under the
laws of THE UNITED STATES ., and whose addrass is
1301 NORTH BASIWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173
{"Lendar").

Borrower owes Lendar the priacipal sum of

ONE HUNDRED THOUSZND THREE HRUNDRED SEVENTY FOUR AND 00/100

Dollgrs (U.S.§ 100,374.07 ) This debt is evidencad by Borrowar's nota datad the sama data as this Security lustrument
(“Mote”), which provides for mont n: payments, with tha full debt, if not paid sariier, duo and payable on

JUNE 1, 2021 Th's Security Instrumant secures to Lander: (a) tha repayment of the debt evidanced by the
Note, with interest, and al) ranewals, ar(ansions and modilications; (b) the paymont of afl othar sums, with intarest, advanced
under paragraph B8 to protect the secw ity of this Security Instrumont; and {(c} tho parformance ot Borrower's covanants and
agreaments under this Security Instrumant 7/ad tha Note. For this purpose, Borrower doaes hersby mortgage, grant and convay 1o
Londer the following described property locaiedin COOK County, Hlinais:

LOT 9 IN BLOCK 33 IN HOFFMAN FSTATES NUMBER 2, A SUBDIVISION OF THAT

PART LYING SOUTH OF HIGGINS RJADL (AS IT EXISTED ON AUGUST 30, 1926

OF THE NORTH WEST 1/4 OF THE SUlTH WEST 1/4 OF SECTION 14, TOWNSHIP

41 NORTH, RANGE 10, AND OF THE NUXTH EAST l1/4 OF SECTION 15,

TOWNSHIP 41 NORTH, RANGE 10, EAST 2% THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

[

§ COOK COINTY. 7 LINALS
T h . 7
= 1991 Jun 17 PH 107 9128949
07-15-413-015-0000
which has the address of 740 BUCKEYE DRIVE, HOFFMAN ESTATES (stroet. City)
Mincis 60194 (Zio Cose} {(“Property Address”);

TOGETHER WITH ail the improveaments now or hereafter arected on ths property, and all yesements, rights, appurtenances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stack and all fixtures no..wor hareafter a part of the
property. Al replacemants and additions shall also be covered by this Security Instrument. All af the ‘oregoing is refurred to in
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully saisod of the estate hereby convayed and has tho right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiill
defend generally the title 1o the Property against all claims and demands, subjact to any encumbrancaes of raco %

1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE.] Borrower shall pay when due the principz! of, and interast
an, the dabt avidenced by the Nots and lata charges due under the Note. -

ﬁ. -MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHnRGES.] Borrowar shall intlude in each monthly payment,
togethar with the principal and interast as set forth in the Note and any late charges, an installment of any (a) tuxes and spacial
assassmenis leviad or to be levied against the Property, lb) leasehold psyments or ground rents on the Property, and (ci pramiums
for insurance required by paragraph 4.

Each monthly installment for items i), {b). and (¢) shall equal uvne—~twelfth of tha snnusl amounts, as reasonably astimated
by Lander, plus sn amount sutficient tc maintain an additional balance of not more than one-~sixth of the estimated amaounts. The
fuli apnual amount for each item shall be accumufated by Lender within & pericd ending one month before an itemn would become
delinquent. Lander shall hold the amounts collactod in trust to pay items (a), (b), and {c} betore they became dellnquant.

if at any time the total of the paymants hald by Lender tor items (a), (bl, and {c}, together with the future monthly paymants
tor such Items payable to Lender prior to the due dates of such items, excaeds by mors than one~sixth the estimated amount of
psyments requirad to pay such jlems when due, and If payments on the Note are current, then Lender shall aither refund the
sxcess over one—gixth of the estimated paymaents or credit tho axcess ovar ons~sixth of the estimatad psyments to subsaquant
if the totst of the payments made by Borrowar for item {a), {b), or lc} is

paymeants by Borrower, at the option of Borrower.

incufticient to pay the itam when due, then Borrower shall .+y {0 Lender any amount necessary to mske up the deficiency oa or
before the date the item becomes due.
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{B} SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by spplicable law and with the prior approval of the
Secratary, requira immediate payment in full of all the sums secured by this Security Instrument it:
i} All or part of the Property is othorwise transferred {other than by devise, descent) by the Borrower, and
(iil The Proparty is not occupiad by the purchaser or prantee as his or her primary residence, or the purchaser or grantes
does so occupy the Property but his or her cradit has not been approved in accordance with the requiremants of the
Sscretary.
{C) NO WAIVER. f circumstancas occur that would permit Lender to raquire immediate paymant in full. but Lender does not
require such payments, Lender does not waive its rights with respect to subsaquant events.
(D} REGULATIONS OF HUD SECRETARY. In many circumstances rapulations issusd by the Secretary will limit Lender’s
rights in the case ot payment defaults to raquirs immaediata payment in full snd foraclose if not paid. This Security
Instrument does not authorice acceleration or foreciosure it not permitted by regulations of the Secratary.

[10. REINSTATEMEN'I:._] Borrowar has a right to be reinstated if Lender has required immediate payment in full because af
Borrower’s fallure to pay an amount due under-the-Note or this Security Instrument., This right applies even after foreclosure
praoceedings are l";r'!t;t.eld.‘ IS,«TB‘P tatp.the, _Sgcur_it" Instrument, Borrower shall tander in a lump sum all amounts required to
bring Borrowar’s x;ﬁé‘@plj‘chﬁ(E_?ng.lpp}ygiqg,;‘-tm;tha xtent they are obligations of Borrower under this Security instrument,
foreclosure cons}unﬁ"}'eiso’nthq{ and zustomary ttorneys’ foes and expenses propetly assuciated with the loroclosure

pracesding, Upon einstnfanggtjt tsy BuPrdiber, this Sepurily Instrument and the obligations that it sacures shall remain In affact as

if Lender had not tequirid immediatg payment indui Howovor, Lender Is not required 1o permit reinstatemant if: (il Lendor has
accapted reainstatement >7ter the commencement of foraclosure procoedings within two years immaediately proceding the

commencement of a currint foreclosure proceading, (ii] reinstatement will preclude foreclosure on different grounds in the
future, or liiil reinstatemant wil, adversely affect the priority of tha lien created by this Security Instrument.
ypj__LV!&lyE_RJ Extension of the time of paymant or

[_11. BORROWER NOT T.ELEASED; FORBEARANCE BY LENDER
modificstion of amortization o) 1'.e sums securad by this Security instrument granted by Lendar to any successor in interest of
Borrower shall not operats to relezss tha liability of the original Borrower or Borrower's succassor in inferest. Lender shall not
be raquired tc commence proceadings Luglinst any successor in intaerest or rafuse to extend time for paymant or atherwise modify
amortization of the sums secured by ‘=is Security Instrument by reason of any domand made by the original Borrower or
Any forisarance by Lender In exercising any right or remody shall not be a waives of or

Borrower's successors in interest.
praciyde the exarcise of any right or remedy.. . _ L .. ... .
12._SUCCESSORS AND ASSIGNS BOUWD; JZINT AND SEVERAL LIABILITY; CO-SIGNERS. [The covenanis and agreemonts
of this Security Instrumant shall bind and benafit the tuccassors and assigns of Landor and Borrower, subject to the provisions of
paragraph 8.b. Borrower's covenants and agreamcn’s shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not exscute the Note: {al is co-=/p=ing this Security Instrument only to morigage, grant and canvey that
Borrower's interast in tha Property under the terms of thii Gecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Securify Instrument; and (c] agrees thal Leiwer and any other Borrowar may agree to extend, modify, forbear or
make any accommodations with regard to the tarm of this Securily strument or the Note without that Borrower’s consent.

i 13. NOTICES. ]Any notice to Borrower provided for in tiis Sacurity Instrumant shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another m sttod. The notics shall be diracted to tha Property Address or
any other address Borrower designates by notice to Lender. Any nofice.to Lender shatl be givan hy Hrs? class mail to Lender’'s
address stated harein or any address Lender designates by notice to Borroreur. Any notice provided for in this Security Instrument

shall ke deemed to have been given to Borrowar or Lender whan givon as prov.dad in this paragragh.

r_'!Tl. GOVERNING LAWL-_§§_V__EB£LB[!,_I_TY.“JThis Sacurity Instrumant sha'l he governad by Federal law and the law of the
jurisdiction in which the Property is locatod. In the avont that any provision or olcuse of this Security instrument or the Note
conflicts with applicabla law, such conflict shall not aftect other provisions of th s Scenrity Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Secu/itv instrument and the Note are declarad fo

be severahle.

l 16, BORRO WER'S QQP\E Borrower shall be given one conformad copy of this Sesurity Instrument.

l 16. ASSIGNMENT OF RENTi}Borrower unconditionally assigns and transfers to Lunaer all the rents and revenuss of the
Property. Borrower suthcorizes Lender or Lender’s agents to coliact the rants and revenues and nuraby directs each tenant of the

Property to pay rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower ~f Borrower's breach of any
covenant or agreement in the Sacurity Instrument, Borrower shall collect and racaive all rents and re' enues of the Proparty as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absclw(e assignment and not an
assignmant for additional sacurity only.

If Lender gives notice of breach to Borrower: (a) alf rents received by Borrowaer shall be held by dr.rrnower as trustes for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; ibl Lander shall be =n?'iiad to collect and
receive all of the rants of the Property: and {(c) aach tenant of the Proparty shail pay atl rants due and unpaid tv Lendoer or Lender’s

agent on Lender's written demand to the tenant.
Borrower has not exacuted any priot sssignment of the rents and has not and will not parform any sct that would pravant

Lender fram exarcising 112 rights under this paragraph 16.
Lender shall not ba required to enter upon, take control of or maintain the Property before or after giving notice ol breach

to Borrower. However, Lender ar & judicially appoinied recaiver may do so at any time thare is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propertv"

shall tarminate when the debt secured by the Sscurity Instrument js paid in full. [ X
4

_ﬁlﬁégm__cqyﬂmfrsj Borrowar and Lender further covenant and agree as follows: &

b id) L

[ 17. FORECLOSURE PROCEDURE.] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 8, LENDER MAY\a
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSESGD
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18. RELEASE,] Upon payment of all sums sacured by this Sacurity Instrument, Lender shall relesse this Security instrument

without charge to Borrower. Borrower shall pay any recordation gosts.
' -19. WAIVER OF HOMESTEAD. ] Borrowar waivas all right of homestead exemptian in the Proparty.
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