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2005-10991 MORTGAGE $1 8.00

THIS MORTGAGE ("Security bsitunent”) is givenon - JUNE 13, 1991 . The mortgagor is

REX R. RAASCH
AND VERLEE A, RAASCH, YUSBAND AND WIFE

("Borrower”). This Security Instrument is given (o

SUBURBAN METRO MORTGAGE CORF.

]

which is organized and existing under the taws of THE STATE (0OX. ILLINOIS , and whose
address is 1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINOIS 60173 {"Leador™). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND

AND 00/100 Dolars (U.S. § 110,000,00 )

This debt is evidenced by Borrower's note dated the sine date as this Securiy 'nstrumen! ("Note”), which provides for
monthly payments, with the full debt, i not paid earber, due and payable on - JULY" AL, 1998

This Security Instrunient sechres 1o Lender: (1) the repuyment of e det eviderced by the Notz, with interest, and all n,newalu.
extensions and moditications of the Note; (b)) the payment of ald other sums, with interesl, advsnced under paragraph 7 to
protect the secunty of this Sectrity thstrumuen and (0) the perfornunce of Borruwer’s cavenaits #xd sgreements under this
Security tnstrument snd the Note, For this puepase, Borsower does herehy mortgage, grant #nd convey ¢4 endor the following

deseribed property located in COOK County, inois:
LOT 6 IN BLOCK 2 QF PLUM GROVE CREEK PHASE 1, BEING A SUBDIVISION IN

THE SOUTH WEST 1/4 OF SECTION 27 AND THE NORTH WEST 1/4 OF SECTION 34,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 19, 1977 -AS DOCUMENT &
24111251 IN COOK COUNTY, ILLINOIS. . g -
W W
Vs g
y2-27~304~006 o) :"__"

which has the address of 5403 SILENTBROOK LANE, ROLLING MEADOWS {Sirost, Clty),

Hlinois 60008 ("Property Address”):
[Zep Code)
oPg 1088

{LLINOIS -Single Famify-Fannia Maa/Freddie Mac UNIFORM INSTRUMENT Pags ) ol 8 Form 190
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5. Huzard or Property Insurance, Borrower shall keep th/ impfrovegdents) nod wamg}w Brealier crected on the

Property insurcd against loss by fire, huzards included within the term "extended coverage” and any other hazards, including
floods or Nooding, For which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. “The insurance carner providing the insumnce shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withhield. 1F Borrower fuils o maintain coverage desenibed wbove, Lender oy, st Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragruph 7.

All insurance policies and renewals shall be nceeptable to Lender and shall include s standard morigage clause, Lender
shull have the right to hold the policies und renewals, [f Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender,
Lender may make prool ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair ts economically feastble and Lender's security 15 nol lessened. If the restoration or
repsir is not economieally feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower, I Borrower abandons the
Property, or does notanswer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Property or to pay sums
seeured by this Security sstrument, whether ur not then due, The 30-day persod will begin when the notice is given.

Unless Lender and Zosrower otherwise agree m writing, any application o proceeds o principal shall not extend or
postpone the due date of the ponthly payments referred o an paragraphs | and 2 or change the amount of the puyments, If
under parugraph 2| the Property 1 wyuired by Lender, Burrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the‘acquisition shalt pass 1o Lender to the extent ol the sums secured by this Security Instrument
immediately prior to the sequisttion,

6, Occupuncy, Preservalion, Maintenarice and Protection of the Property; Boreaswer's Loun Application; Leaseholds,
Borrower shall occupy, estublish, aind use the Property as Borrower's principul residence withan sixty days alter the execution of
this Security Instrament and shadl continue 1o Geeuny the Property as Borrower's principal residence for al lerst ono year afler
the dute of occupancy, unless Lender otherwise agrevsan writing, which consent shadl not be unrcasonably withheld, or unlesy
extenuating circumstances exist which are beyond deipaver’s control, Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriornte, or commit vaste.on the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun thi i Lender’s good fuith judgiment could sesult in forfeiture of the
Property or otherwise suderinlly imparr the lien created by this Security Instrument or Lender's security interest. Borrower may
cure suech 1 default and reinstate, as provided in paragraph 18, by ciusiay the aetion or proceeding to be dismissed wilh a ruling
thit, in Lender's goud faith determination, prechudes torfeiture of Gie Jeirower’s interest o the Properly or olher matenal
impairment of the lien crested by this Seeurity Instrument or Lender's Security interest, Borrower shall also be in defsull if
Borrower, during the loan application process, gave materiably fulse or inaccurats wlormution or statements to Leacder (or fuiled
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited
10, representations concerting Borrower's oecupancy of the Property as a principal eésalence, [f this Security Instrumont is on s
leasehold, Borrower shall comply with all the provisions of the fease. 1 Borrower aequites foe tithe 10 the Propenty, the
leasehold and the fee btle shall not merge vnless Lender wgrees (o the merger in writing,

7. Protection af Lender’s Rights in the Propeety. If Borrower s (o perform the covepants snd agreements contained in
this Secunity Instrument, or there s a legal proceeding tiat may significantly aftecl Lender's rijnis in the Property (such &s 4
proceeding in bankruptey, probate, for condemnition or furfeiture or W enforce laws or regulationa)then Lender may do and
pay for whalever is pecessary (o protect the vidue of the Property and Lender’s rights in the Properiy. Lender's actions may
include paying any sums secured by o hen wiich has priority over thes Secunly [Instrumenl, appeising. in courl, prying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7. Lender does not have to do so.

Any gmounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower tecured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of pryment, these smounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Ensurance, [ Lender reqinred mortgage insuraee us a condibion of making the loan secured by this Secunty
lastesment, Borrower shall pay the premioms reguired o mmintan the morntgage insuranee in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases to be in eftect, Borrower shall pay the premivms required to
obtain coverage substanlially equivalent to the mortgage insurance praviously in elfeel, st a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurmnce previously in effect, from an allernate mortgage insurer approved by Lender. If

substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 8 sum equal 10
one-twelfth ot the yearly mortgage insurgace premivm being puid by Borrower when (he insurance coverage lapsl or ceased to
be in effect, Lender will sccept, use and retain these payments as a loss resorve in lieu of mortgnge insurance. Loss reserve
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17. Transfer of the l’ruperly or u Beneficiul lnle| o in Burdiweh, T4 uumy rl thdl’nény OF uny 1pterest i it

is 501d or transterced (or if a beneficial interest in Borrower s sold or transferred and Borrower is not  nutural person) without
Lender's prior written consent, Lender muy, al its oplion, require simmediatle payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the dte
of this Security Instrument, '

It Lender exercises this option, Lender shall give Borrower notice of gecelerstion. The nolice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Iastrument. If Borrower Fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applivable law may specify for reinstalement) before sale of the Property pursusat to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrument. Thase conditions are that Borrower: (a) puys
{Londer all sums which then would be due under this Security Instrument and the Note as if no secelerstion hed occurred; (h)
cures any default of any other covenunts or ugreements; () puys afl expenses incurred in enforcing this Security Instrument,
including, but nor tied 1o, reasonable attorneys® fees; and (d) takes such uction as Lender may reasonably require 1o ussure
that the lien of this Security Instrument, Lender's nghts in the Properly and Borrower's obligation 1o pay 1he sums secured by
(his Sccurity fastrumenst shall contuie unchanged. Upon reinstilement by Borrower, this Seewrity  Instrument snd the
obligations seeured herely bl remain fully effective as if no weeeleration hid occurred. However, this nght 1o reinstate shall
fot apply in the case of accelezms under paragraph (7,

{9, Sule of Note; Change of Lonn Servicer, The Note or n partind interest i the Note (ogether with this Security
Instrument) thuty be sold ere or miie s wathout prior nolice to Borrawer, A sale may result i g change i the entity (known
as the "Loun Servicer®) that collects moatkoy oayments due under the Note and this Security Instrument. There slso may be one
or more changes of the Loan Servicer unreimed o sule of the Note, I there is o change of the Loan Servicer, Borrower will be
given writlen notice of the change 1 accordince with paragraph 14 above and applicable taw, The notice will state the name and
address of the new Losn Servicer and the address 1 which puyments should be made. The notice will also contain any other
information required by applicable law,

20. Hueardous Substances, Borrower shull pot couse or permil the presence, use, disposal, storage, or releass of any
Huzardous Substances on or in the Property. Borrower sl tot do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The préceding two sentences shall not apply to the presence, use, or
storage on the Property of small quuntities of Hazardous Substances that are genernlly recognized to be appropriate 0 norma)
residential uses and to maintenance of the Property.

Burrower shall promptly give Lender writlen notice of any investizat’on, ¢lam, demand, lawsuit or othier action by any
governmental or regulatory ugency or privale party involving the Property-and uey Hazardous Substance or Environmental Law
of which Borrower hus actusl knowledge, 1F Borrower learns, or s nohified by any governmentad or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly lnke
all necessary remedial actions i accorduice with Epvironmental Law,

As used in this paragraph 20, "Hazardous Substances® ure those substances delinéd as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosene, other flammable o doxic petroleum products, oxic
pesticides and herbicides, volatile solvents, matertals contuining asbestos or formaldehyde, and radionstive malerials, As used in
this paragraph 20, *Eavironmental Law" means federal laws and laws of the jurisdiction wherethe Property is located that
reluie (o hendth, safety or enviromental protection.

NON-UNIFORM COVENANTS. Borcuwer and Lender funber covenant and agree as follows:

21. Accelerution; Remedies. Lenider sl give notice to Boreuwer prior to seeelerntion following Burerower’s beesch
of any covenant or agreement in this Security Instrument (but not prior to aceeleention under puragruph {7 untess
npplicable law provides atherwise), The notice shall specify: (n) the default; (h) the action required fo cure the default;
{e) a dite, not tess Do 30 duys from the date the aotice is given v Borrower, by which the defuult must he cured; und
(d) that failure to cure the defuult oo or before the date speeiticd i the notice may result in acceleration of the sums
secured by (his Security nsteument, foreclosure by judicia) proveeding and sile of the Property,  The notice shiahl further |
infurm Borrower of the right to reinstite ufter weceleration and the right (o assert in the Toreclosure proceeding the ¥
non-existence of u delault or any nther defense of Borrower (o aceeleration and foreclosure. 1 the default is not cured on o
or hefore the dute specified in the notice, Lender, at its option, my require immediate puyment in fufl of all sums o
secured hy this Security Instrument without further demund und may Ffurecluse this Security Instrument by Judlcullw
proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragruphg g

23, including, but not limited to, reasonable attorieys® fees and costs of title evidence,
22, Releuse, Upon puyment of all sums seeured by this Security Instrument, Lender shall refease (his Security instrument&®

without chirge to Borrower. Borrower shalf puy any recordation costs.
23, Waiver ol Homestead, Borrower waives ull right of homestead exemption in the Property. Form 3:1” 1082
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THIS BALLOON RIDER is made this 13TH dayof JUNE . 1991, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sacure Debt (the “Security Instrument”) of the same

date given by the undersigned (the “Horrower"} to sacure the Barrowar's Note to

SUBURBAN METRO MORTGAGE CORP.

ithe “Lander”) of the same date and covering the property described in the Security Instrument and iocated at:

5403 SILENTBROOK LANE
ROLLING MEADOWS, ILLINOIS 60008

(Property Agdress)
The intarest rate stated on the Note is called the “Note Rate.* The date of tha Note is calied the “Note Date.” | understand
tha Lender may transfer the Note. Security Instrument and this Rider. The Lender ar snyone who takes tha Note, the Security
Instrument and this Rider by transfor and who is sntitlad to recsive payinants under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agraemants in the Sacurity Instrument, Borrower and Lender
further covenant and agree as foilows (dospite anything fo the cantrary contained in the Security Instrument or the Nots):
[1._CONDITIONAL RIGHT TO REF INANCE |

At the matiity date of the Note and Sscurity Instrumaent (the “Maturity Data”), ) will be abla to obtain a new loan {“New
Loan”} with a new Matur'?y Date of JULY 1 . 2021 and with an intarest rate sgual to the "New Note
Rate” determined in accirasnce with Section 3 below it all the conditions provided in Sections 2 and 5 befow are met (the
“Conditional Refinancing Tp*.cn”). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Nils o~ to extend the Maturity Date, and that | will have to repay the Note from my own rasources or

tind a lender willing to lend me tix: money to repay the Note.

[2. CONDITIONS TO OPTION |
If | want to exerciss the Condlitianal Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: {1) | must ‘il bs the owner and occupant of the property subject to the Security Instrument (the
“Property”); {2) | must be current in my minthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately praceeding tha Maturity Date; (3} no lien sgainst the Property (except for taxes and
special assessmants not yet due and payable) ot’ier than that of tho Security [nstrument may exist; (4) the New Note Rate cannot
bs more than 5 percentage points abova the Ncte Rate; and (5) | must make a written request to the Nota Holder as providad in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of intervst/aaual to the Federal National Mortgage Association’s required nat ylield
for 30-year fixed rate mortgages subject to 2 60-day m ndatory delivery commitment, plus onea~half of one percentage point
{0.5%), rounded to the nearast one-eighth of one parcentage goint 10.125%) {the “New Note Rate”). The required net yield shall be
the applicable nat yieid in effect on the date and time of day (tat.thae Note Holder receives notice of my election to axarcise the
It this required nat vield is not avz.irble, the Note Holder will determine the New Note Rate by

Conditional Rafinancing Option.
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nots Rate as catculated in Saction 3 above is nitgraater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Not: *iolder will determine the amount of the monthly
payment that will be sutficient to repay in full (a) the unpaid principal, pius (b} ace aed but unpaid interaest, plus (¢} all other sums |
will owe under the Note and Security Instrumant on the Maturity Date (assuming in; monthly paymants then are currant, as
required under Section 2 abovs), over tha term of the New Note at the New Note Hpie-in aqual monthly paymeants. The rasult of
this calculation will be the amount of my new principal and interost paymant avery moatii until the New Note is fully paid.

[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify ma at least 60 calendar days in advance of the Maturity Date and advise me of the principai,

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Ths Note Holder also will advise me
that t may exercise the Conditional Refinancing Option if the conditions in Saction 2 above are mat.~The Note Holder will provide
my payment record information, together with the namae, title and address of the person represanting t',e Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section £ utve, | may sxerciss the
Conditionsl Refinancing Option by natifying the Nots Holder no later than 45 calandar days prior to the'Miturity Date. The Note
Holder will calculate the fixed New Noto Rate based upon the Federsi National Mortgage Assoclation’; asplicable publishad
requirad net yiald in aftfect an the date and time of day notification is received by the Note Holdar and as cal:clited in Section 3
above. | will then have 30 calendar days to provide the Note Holdar with acceptable proof af my required ownership, o¢ccupaney
and property lien status. Before the Maturity Dats the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complste the
| undarstand the Note Holdar will charge me reasonable fees and the costs associated with exercising the

required rafinancing.
retinance option.

_._ iSeal) _..___QL. __Q.; Fa?a,a.c A (Seall

VERLEE A, RAASCH Borrower

Berrower

{(Sesl}
Borrowaer
{5108 ORIOINAL ONLY)

(Seal)
Borrower

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
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