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THIS MORTGAGE ("Security/instrument®) is givenon  JUNE 12, 1991 . The mortgagor i

PEYLLIS V. BURGESS
AND RELBUE BURGESS, JSP., WIFE AND HUSBAND

{"Borrower™). This Security Instrument is given (o
MORTGAGE CAPITAL CORPORATICN

+

which is organized and existing under the laws of THE STATE CF MINNESOTA , and whose
address is 111 EAST KELLOGG BOULEVARD
8T, PAUL, MINNESOTA 55101 (“Lepder”). Barrower owes Lender the principal sum of
NINETY SIX THOUSAND SEVEN HUNDRED FIFTY

AND 00/100 Drilars (U.S. § 96,750.00 ),
This debt is evidenced by Borrower's note dated the same date s this Security Instrument ("Note"), which provides for
monthly payments, with the fufl debt, if not peid enrlivr, due und pryable on  JUDY 71, 2021 .
This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by tn Nate, with interest, and ull renewals,

extensions and modifications of the Note; (b} the payment of nlf other sums, with intervst. ndvanced under paragraph 7 fo 7o)

protect the security of this Security Instrument; and (c) the performance of Borrower's coventnts tnd ugreements under (his pub

Security Instrument and the Note. For this purpase, Borrower does hereby mortgnge, grant and convey 1o Lender the following
County, inois:

described property focated in  COOK
LOT 1 (EXCEPT THE SOUTH 10 FEET THEREOF) IN BLOCK 2 IN O. RUETER
AND COMPANY'S BEVERLY HILLS 4TH ADDITION, BEING A SUBDIVISION UF THE
NORTH 8.25 ACRES OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

cOnY eetygTY WS

WVELS Y e
25-07-116-140-0000 gt Jun 17 PN 205 §11 89528
which has the sddress of 9700 SOUTH CLAREMONT AVENUE, CHICAGO {Streer, Cltyl,
INinois 60643 Zip Cot ("Property Address*);
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8. Huzard or Property Insurance. Borrower shall keep the improvéfentd now ¢
Property insured against lass by Yire, hazards inclided within the lenn “extended covernge® and any other hazards, including
iloods or floading, for which Lender requires insurance. This insurancs shall be maintnine! in the amounts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lendor's
oplion, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7,

All insurance policies and rencwals shall he acceplable to Lender and shall include 8 standard mortgage clause, Lender
shall have the right to hold the poficies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewsl nolices. In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender.
Lunder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise mgree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any escess paid to Borrower. H Borrower abandons the
Property, or does neyanswer within 30 days s notice from Lender that the insurance carrier hus offered to settle & claim, then
Lender may collect ilic insurance proceeds, lender may use the proceeds to repuir or restore the Property or o pay sums
secured by this Security Justrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and-Purower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of Gic monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under puragraph 21 the Properiy.is scquired by Lender, Borrower's right to any insurance policies und proceeds resulling from
damage (o the Property prior 1o ths ecadisition shall puss to Lander to the extent of the sums secured by this Securily Instrument
immediately prier 10 the acquisition.

6. Occupancy, Preservation, Maintzansee and Protection of the Property; Borrower's Loan Applicalion; Lenseholds.
Borrower shall occupy, establish, and use the Pioperty as Borrowoer's principal residence within sixty days afier the execution of
this Security Instrumwnt and shall continue to aceuny the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aproes in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumslances exist which are beyond Buriower's control. Borrower shall not destroy, dsmage o impair the
Property, sllow the Property to duleriomte, or commit waste on the Property, Borrower shal) be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that ir. Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crasted by this decurity Instrument or Lender's socurily intorest. Bosrower may
cute such & default and reinstute, &s provided in parsgraph (8, by tausing the action or procecding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of {ne’Borrower's interest in the- Properly or other material
impairment of the lien created by this Security [nstrument or Lender's srcurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially talse or ivaccurps.information or stastements to Lender (or failed
o provide Lender with any material information) in connection with the loan videpced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principui cesidence. It this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the Jease. 1T Borrawe: wiquires fee litle Lo the Property, the
leasehold and the fec title shall not merge unless Lender aprees to the merger i writing:

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the coveuants and ggreements contained in
this Security Instrument, or there is & legal procecding that may significantly affect Lender’s righi in the Property (such us a
proceading in bankruptey, probate, for condemnation or forfeiture or lo enforce laws or reguladons’ then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lenader's rights in the Propety. Lender's actions may
include paying any sums secured by a fien which has priorily over this Security Inslrument, sppianing in cour, paying
reasonable attorneys’ fees and entering on the Property to mako repairs. Although Lender may tke action uxder this paragraph
7, Lender does not have ta do so,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounty shall bear intsrest from the
dste of disbursement at the Note rate and shall be payshle, with interest, upon notice from Lender to Borrower requesting
pRyment,

8. Murtgage Insurance. Il Lender requing) mortgage insurance as a condition of making the loan secured by thix Security
tnstrument, Borrower shall piy the premiums required to maimtain e morlgage insurence in effect. If, for any reason, the
mortgage insurance coverage required by Lender tupses or ceases 10 o in effect, Burrowor shull pay the premiums required to
obtain coverage substantially equivalent (o the mortgige insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender, If
substantially equivalent mortgage insurance coverage ix nof available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insurance covernge lupsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as 4 loss reserve in liew of morigage insurance, Losa”n‘ss:::t:
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17. Transfer of the Property or n Benelicial Interest in :rth. I afl or uny 'ﬂurl the ’rupcrly of any inlerest in it
is s0ld or transferred (or if n bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide 4 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke sny remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued al any time prior fo the earlier of: () § duys (or such other period as
applicable lsw may specify for reinstalement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woukl be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default = any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumend,
including, but nol $inited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assurs
that the lien of this Sezurity Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrumcit- shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby stiwll reman fully effective us if no acceleration had occurred. However, this right to reinslate shall
not apply in the case of gecelerracn under paragraph 17.

19. Sule of Note; Change of Loun Servicer, The Nole or u partial interest in the Note (logether with this Security
Instrument} may be sold one or nion: times without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Losn Servicer”) that collects monibly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatsd o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrese/te which puyments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substunces. Borrower shafl not zause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower Shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preveding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall promplly give Lender written notice of any invesigation, claim, demand, lawsuit or other aetion by any
governmental or regulatory sgency or private party involving the Propeiiy and.any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory nuthorily, that
any removal or other remediation of any Hazardous Substance sffecting the Propore s necessury, Borrower shull promptly take
ull nocessury remedind actions in accordance with Envirommental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defind s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmentsl Law” means federal laws and baws of the jurisdiction wheee/the Property is loculed that
relate 1o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und ngree as follows:

21. Acceterution; Remedies. Lender shall give notice (o Borrower prior to accelerution followiig Lorrower’s hreach
of uny covenant or agreement in this Security Instrument (hut not prior to nceeleration under parigraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b) the uction required to cure the default;
(¢} a date, not less than 3D dnys from the date the notice is given to Borrower, hy which the defuuit must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Tnstrument, foreclosure by judicini proceeding und sule of the Property. The notice shall further
infarm Botrower of the right to reinstate ufter nccelerntion and the right to nssert in the foreclosure proceeding the
non-existence of a defuult or uny uther defense of Borrower to acceleration und foreclosure, 1If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of afl sums secured by this Security Instrument, Lender shull relense this Security Instrument

without charge to Barrower. Borrower shall pay uny recordation costs. 0P8 1083
: e ol vio SRR P
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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