Copyrght 1984, Bankets Syatams, tnc “M"N@ F F | C | A L C O P Y 1L-79-090290-2.08

g18dcda 9 6 2 3
cUUﬁ r‘“"‘c"‘/ " -‘N.',"'?
(R S

1951 S 1T PH 346 91289623

¢ 17.00

{Space abova this fine for recording purposes)

REAL ESTATE MORTGAGE

To Secure & Loan
From BRICKYARD BANK

(Gecurad by & PlrsiLisn on Reyl Eatate)

-~

U\t DATE AND PARTIES. The date of this Real Eatate M<rigage (Morigage) is May 8, 1081, and the parties and their malling addresses are tho lollowing:
Q MORTGAGOR:

Y
N

PAUL SHAIN
8018 N CENTRAL PARK AVE.
CHICAGO, IL 80858
Social Securlty # 335-26-1468
HUSBAND OF ANN SHAIN
ANN SHAIN
8018 N CENTRAL PARK AVE.
CHICAGO, IL 80658
Soclal Security # 353-12~1877
WIFE OF PAUL SHAIN

BANK:

BRICKYARD 8ANK
an ILLINOIS banking corporation
6670 N. Lincoln Ave.
Uncolnwood, lilinols 80648
Tax I.D. # 38-2893012

(88 Mortgagee)

2. OBLIGATIONS DEFINED. Tha term "Obligations” is definad as and includss the lollowing:
A. A promissary note, No, 578179 (Note) daled May 8, 1891, and execuled by PAUL SHAIN and ANN Si{AIN (Borrower) payable lo (ha order

ol Bank, which evidonces & foan (Loan} to Borrower in the amount of $100,000.00, and ali extgiwin iz ranawals, modifications o
substitutions thareol.

B. Al julure advances by Bank 1o Borrower (whather or niot this Morigage i spacifically raferrad fe In the evisence of indabladness Mﬂw

E

ragard to such fulure and additional indabtedness).

All addltional sums advanced, and oxpanses incurred, by Bank for the ptirposa of insuring, preserving or otherwisc protecling the Pfopony»
{as hereinafter defined) and iis vaue, and any other suma advanced, and expenses incurrad by Bank pursuant fo (his Morigage, piusN
Imerast a1 tha same rate provided lo7 In the Neta computad on a simple intersst melhod,

All other obligations, now oxisting of heroalior arising, by Borrowor owing to Bank to tha extent the taking of the Propenty (as hereinefier{ &
defined} as sacuriy therelor |s not prohibited by law, including but nol imited to liabllies for overdrafis, all advances made by Bank on =
Bomrower's, and/or Morigagor's, bahall as authorized by this Morigagae and liabifities as guarantor, endorear ot suraty, of Borrower 1o Bank,y «
due or 10 become due, direct or Indlrect, absolute or contingent, primary or secondary, liquidatad or unliquidalod, or joint, several, of }ofmg
and several.

Borrower's performance of the lerma in the Note or Loan, Morigagor's parformance of any terms in this Morigage, and Borrowor's and
Mortgagor's parformanca of any terma in any deed of lrusi, any trust deed, any other martgage, any dead to sacure dobt, any security
agreameni, any assignment, any consiruction kwan agreemant, any loan agreament, any assigniment of benelicial Interest, any guarenty
agresment or any other agreemant which secures, guaranties or otharwisa relales 1o the Note o Loan.

However, this Mortgage will nol secure ancther debt:
A. it this Morigage Is in Borrowar's principal dwelling and Bank laila 1o provide (10 ¢l persong entied) any notice of right of rescission required

by law for such other dabt; or

B. if Bank falls 1o make any disclosure of the existance of this Morigage required by law for such olher dobt.

3. MAXIMUM OBLIGATION LIMIT. The tota! principal amount (pius alt intarest, attorneyn’ fees, paraiegal foes, cosis and other lagal sxpensas)
of the Obligations secured by this Mortgags, nol Including, however, any aums agvanced for the protectlon of the Property or Bank’s
intersat therein, shail not excesd the sum of $100,000.00, provided, however, that nothing contalned herain shall constitute a commitment to

N . '(~
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H. A transfer of a substantial parl of Morlgagor's money OF property, o
larred by Morigagor except As permitied in the paragraph

I It an or apy pant of the Property or any Inlerest therain s sokt, leased or tra
below entitied "DUE ON SALE OR ENCUMBRANCE",

9. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and accrued Interes! on, the Obligations shall become immediately
due and payable without natice or demand, upon the occutrence of an Event of Default or af any time thereafter. In addition, upon the octurrance
of any Event of Delault, Bank, ai is option, may immediately foreciose and may immediately invoke any or il other ramedies provided in the Nole,
Morigage or Related Docurments. All rights and remedies are distinct, cumulative and not exclusive, and Bank s enlitied to all remedias provided by

jmw or equity, whather or nol expressly et forth,
DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's option, declare the entire balance with all accruad intwiest on the Obligations 1o be
immediatety due and payable upon the creation of any lien, encumbrance, tranefer, sale or contract to bans'er or sell the Property, or any portion

thereo!, by Morigagor, except as stated balow. The loliowing avenis shall not cause the Obligations to be immediately due and payable:
A. the creation of a llan or othar encumbrance subardinate 10 Bank's securily instrument which dees nol rolate lo a transfer of rights of

10,

occupancy in the Property;

. the creation of a purchase money security interest for household appllances;

. & trangfer by devisa, descent, or operation of law on lhe death of a joint tenant or tanant by the enlirety;
. the granting of & leasehold Interest of three yoars or lees not containing an option lo purchase;

. a transfer to a relative resulting from the death of Mangager;

a transfer wher the spouse or children of Morigagor becomes an owner of the Pioperty;
a transfer .exing from a decrea of dissolution of marriage, legal separation agreement, or from an incidenia property setdement

agresmant, by w'iwh the spouse o Morigagor bacomes an owner of the Property,

. & transler inlo an intyr vivos truat in which Morigagot is and rermaing & beneficiary and which does nol relate (o a iransier of rights of
occupancy In tha Fiurariy, assignment of banaficlal imerest or direction to axecule; o

any other transfer . dtopzaition dascribed in rogulations prascribed by the Office of Thrilt Suparvision on acoount of which a lender iy

prohibited from exercigh & dve-on-snle clause.

In the praceding paragraph, the term “Fsor,eny" also Includae any inferest (o all or any pan of the Proparty; tho phrase "salls of transfers” moans the
conveyance of any right, title or interesi in the. Proporty, whether voiuntary or Involuntary, by oulright sale, deed, insialiment contiact saio, fand
contract, contract for doed, Jeasahold inferest wilh.~term grealer than 3 years, laase-option contracl or any other method of conveyance of the
Property Intorests; the tarm “Inferest™ inchides, wneiner logal or equitable, any right, tithe, inlerest, llen, claim, encumbrance or propriatary righy, choale
or inchoate, any of which is superior 1o the llen craal.d by this Morigage. This covenant shall run with the Property and shall remain In effect untl
the Obligations and Ihis Mortgage are lully paid. Bank mav impose cendftions on such congant 1o transfer, sale or encumbrance, Including, but not
fimiled 1o, a 6o therator, an adjustment in the Intorest rrie, 'a modification In any term of the Nete or the paymant plan, and an alieration in the
prapayment privilege. Lapse of time or the acceptance o pymon's by Bank after any such transfe: shall not be deemed a walver or astoppel of
Bank's right 1o accelerato the Note. It Bank axorcises such ozicii 10 accelerate, Bank shall mail, by certified mall or otharwise, Morigagor notice of
acceloration to the addrass of Morigagor shown on Bank's recorc s; the_notice shall provide for a period of not less than 30 days lrom tho date the
notice la malled within which Mortgagor shall pay the sums declared fue. |} Morigagor fails to pay such sums prior lo the expiration of such period,
Bank may, without lurther notica or demand on Morigagor, invoke any 1 2mediss permitted on Default.

POSSESSION ON FORECLOSURE. !t an action Is brought to foraclose I Mrrigage for all or any part of the Obligations, Morlgagor agreas that
\he Bank shail be entited 1o mmediate possession as Morigagee in possessios o7'iixa Proparty to tho oxtant nol prohibliod by law, or tho count may
appoint, and Mongagos hereby consonts 1o such eppolntment, & rocaiver fo {ake st session of tho Property and 1o coliect and rocolve tonis and
profis arising therelrom. Any moneys so collected shall be used to pay ftaxes on, provide Insurance for, pay coste of noadod repaks and lor any
other exponses refating to the Property or (h foreciosure proceedings, sale expansca of ag 2uthorizad by the coun. Any sum remaining affer such

payments will be applled to the Obligations.

PROPERTY OBLIGATIONS. Mortgagor shall promptly pay alf lexes, assessmenty, iovies, wri /onis, othor renis, Insurance promiums and all
amounis due on any encumbrancos, If any, as they bocoma due. Morigagor shall provide wrltten pior. 1. 3ank of such paymen(s).

T emmoom

1.

12,

INSURANCE. Mortgagor shall insure and koep lnsured the Property agalnsi loss by fire, and othur haxeid, casuelly and foss, with axtendod
coveraga Including but not fimted to the raplacemoni value of all improvomants, with an insurance company accoplablo to Bank and In an amount
acoaplabla to Bank. Such Insurance shall contain the standard "Morigagee Clause” and whera applicable, "Lrsg Fayoe Clausa”, which shall nameo
&nd endorse Bank as mortgagee and loss payee. Such insurance shal aiso conlaln & provislon under which tha izsi7or shall give Bank ai least 10

days notice before the cancellation, termination or malarial changs In coverage.

If an insurer eiocts {o pay a fire or other hazard loss of damage claim rather than to repalr, rebulld or replace the Propaity lost or damaged, Bank
shalt have tha aption 1o apply such Insurance proceeds upen the Obligationa secured by this Mortgage or lo have sald Propw ly repaiied of rebullt,
Mortgago: shall delivet of causa lo deliver avidence of such coverage and copies of all nolices and renewals relating thereto. Bank shall be entitied

1o pursye any cialm under the Insurance It Morigagor falls to prompilly do so.

Mongagor shall pay the premiums required lo mainialn such inaurance in affect untl such time as the requirement for such insurance leminales. in
the event Mortgagor falls 1o pay such premiums, Bank may, at s oplion, pay such premiums. Any such paymani by Bank shall be repayabie upon
demand of Bank or if no demand is made, in accordance with the paragraph below titled "BANK MAY PAY™,

14, WASTE. Morigagor shall nol alienate or encummber the Property 1o the prejudice of Bank, or commit, permit or suffer any wagte, impaitment or
deterioration of the Property, and regardiess of natural depreclation, shall keep the Property and afl its improvemenis at alt imes in good conditon
and repeir. The term “waste” ls used herein in Hts traditional sensa and further, specifically includas, but I8 not imited 1o, hazardous waste. The torm
*hazardous wagte” ag used herain, includes, but is not limited to, hazarcous and/or loxic wasts, subsiances, pofiutants and/or contaminants.
Morigagor shall comply with and not violate any and all (aws and regulaiions regarding the use, ownership and occupancy of the Property.
Monigagor shall perform and abide by aff abligations and restrictions under any deciarations, covenanis and other documents govarning the usa,

ownership and occupancy of tha Property,

15, CONDITION OF PROPERTY. As to the Property, Mongagor shall: ,
A. keep all bulldings occupied and keep all bulldings, structures and improvements in good repair.
B. refrain from the commission or allowance of any acts of waste or impairment of the value of the Property of improvementa thereon.
C. not cul or ramove, or permit 1o ba cul or removed, any wood o1 limber from the Praperty, which cutting or removal would adversely atfec!

the value of 1he Property. /‘J/ o
! A s,

08/08/01 T inivale__

Morigage
SHAIN ++ READ FRONT AND BACK OF EACH PAGE FOR ANY AREMAINING PROVISIONS,** PAGE 3
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8
c.

A. pty, whan due, Installments of principal, Interest os other obligations, in accordance with the érmazor any morlgage or assignmant ol

beneficial intarest sanior 1o thal of Bank's flen inlerest;
pay, whan dus, instafimente of any real estate 1ax imposad on the property, of
pay or periorm any other obligation refating 1o the Property which affacts, al Bank's sole diacrotion, the Interest of Bank In the Property.

Morigagor agrees 1o Indemnity Bank and hold Bank harméess for all the amounts 8o paii and for Bani's costs and expensas, Including reasanable
attornuys’ fees and paralegal fees,

Such paymanis when made by Bank shall be added 1o the principal balance of the Obligations and shall bear Intorest at the rata provided lor by the
Note 83 of the date of such payment. Such paymenia shall be a pari of this fian and shalt be secured by this Morigage, having ihe baneflt of the llen

and Its prionty. Morigagor agrees 1o pay and 10 reimburse Bank for &3l such paymernts,

26, GENERAL PROVISIONS.
A

X o " m o 0

TIME IS OF THE ESSENCE. Tima Is o! tha essence in Mortgagor's performance of ail dutias and obiigations Imposad by this Morigage.

NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbeasance from, or delay in, the exarciae of any ol Bank's rights, remadies,
privileges or right to Insist upon Mortgagor's strict performance ol any provisions conlained In this Morigage, or othor Joan documants,
shall not be construed as a walver by Bank, unlass any guch walver I8 In writing and is signed by Bank. The accoplance by Bank of any
sum in payryanor partial payment on the Obligallons after the balance 15 due or is neceleratod or alter loreclogure proceadings ere fed
shall not cosu®e & walver ol Bank's 1ight to require 1ull and complate cura ol any exisling detauft for which such aclions by Bank werg
tekan or is right«o require prompt payment whon due of alt ather remaining sums due under the Obligations, nor will it cure o walve any
default not complieh’ cured of any othar delaylts, or operate as a dolanse to any loreclosure proceadings or doprive Bank of any ¢ighls,

remadiea and privileo/s ¢ue Bank undor 1ha Note, this Mongage, other lcan documents, the law or equity,

., AMENOMENT. The pizvana contained in this Morigage may not be amanded, axcap! thiough & wiillen amendmant which is signed by

Morngagor and Bank.
GOVERNING LAW. This Mortywge shail ba governed by the laws of the State of ILLINOIS, provided that such laws ao not olhetwise

prearnplad by lederal laws and rouistions.
FORUM AND VENUE. In tha ovant of Migalion pertaining to this Morigage, the exciusive forum, venue and place of jurisdiction ahall be In

the State of llinois, unlass otherwisa (Jer.graled in witing by Bank or otherwise required by law.
SUCCESSORS. This Morigage shall ipure 1o the benefit ol and bind tha heks, parsonal represantativas, successors and assigns of the

partas.
NUMBER AND GENDER, Whanaver used, *ha singular shall include he plurel, the plural the singular, and the use of any gender shall be

applicable 1o all gandars.
DEFINITIONS. The terms usad in this Mortgage 'l no* definod hoveln, shafi hava their meanings as defingd in the othar documents

execuled contemporanaously, OF In conjunction, with i Mongage.
PARAGRAPH HEADINGS. The headings al the beg nning o! sach paragraph, and each sub-paragraph, fn this Mortgage are lor

convahience anly and shall not be dispositive In interpreting Gr construing this Morigage or any pan thereal.
IF HELD UNENFORCEABLE. )t any provision of this Moriguna shall ba held unenlcrceable or void, then such provision shall be deomed

:ﬂavamb!a from the remaining provisions and shall in no way (ffe2). the onforcaabiity of the remalning provisions nor the validity of this
ortgago.

K. CHANGE IN APPLICATION. Mongagor will nolify Bank in wiiling pur? ® apy changa In Mongagot's nama, adadrogs, or othor application

inlarmation.

L. NOTICE, All notices undér this Morigage must be In willing, Any notica jk:an by Bank to Motigagor horaundot will bo offeciive upon

personal delivery br 24 hours afler mailing by first clags Unlted Slates inall, przisge propald, addiessod (o Morigagor o) the addross
indicated below Morigagor's name on page ona of this Morigage. Any notice gi 'en &y Martgagor to Bank horeundar will ba oftaCive upen
roceipt by Bark at the address indicated below Bank's name on page one of thiv 'dr.inage. Such addressas may be changod by wrilten

notico 1o the other party.
FILING AS FINANCING STATEMENT. Morigagor sgrees and acknowledges that this vicigeye also suffices as a financing statement and

' as such, may be fllad of record as a financing atalemen) for pumases of Articke 8 of the 11.0inTiS Unilorm Commercial Code. A carbon,

pholographic or other reproduction of the Morlgage is sufficlent as a financing statement.

27. ACKNOWLEDGMENT. By the signature(s} below, Morigagor acknowledges that this Morigage has beon read and agreed o and that a copy of this
Morigage has been received by the Morgagor,

MORTGAGOR: i ; ,
\_ f"‘{‘.‘.‘ ( --—({( fs ¢!
Mongage 0s/o8/a1 intlalg
SHAIN *+ READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS ** PAGE §

EZ29652T6
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