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REAL ESTATE MORTGAGE

(‘\( To Secure a Construction Loan
Z N From BRICKYARD BANK
-\\\ {Secured by a First Livn on Neal Estaln)

Og

\3.) 4. DATE AND PARTIES. The date of this Rea Ts'ae Morigage (Morigage) is April 25, 1991, and the parlies and thelr mailing addresess o the

foowing: 0

. MORTGAGOR: of thiey

~ AMERICAN NATIONAL BANK AND TRUST'Z.% A8 TRUSTEE under T/A dated 10-27-87 known as Trust
i 33 NORTH LA SALLE Number 103854-09

J CHICAGO, ILLINOIS 80890 umber
0 BANK:

: BRICKYARD BANK

AN an ILLINO'S banking corporation

8670 N, Lincoln Ave.
Uncoinwood, illinols 80645
Tax |.D, # 36-2803012

(as Morigagee)

2. OBLIGATIONS DEFINED. The term "Obligations” ia defined a8 and includos the lollowing:

A. A promissory nots, No. 577682 (Nole) dated April 25, 1881, and executed by LATEL - (4. KHAN and ZAKIRA L KHAN (Borrower) payable
1 the order of Bank, which avidences a loan (l.oan) o Borrower in the amount of $5L24L0Z.00, and alt extensions, renewals, modifications
or subetitutions theraof.

B. A fuluwre advancas by Bank to Bormower, 10 Morigagor, to any ond of them of i any one of tram and Sthers (and sl other obiigations
relered 1o In the subparagraph{sa) below, whather or not this Mongege le specifically referred o In the evidence ol indeblednoss with
regard 1o such future and addiional indebladness),

€. Al addilonal sums advanced, and expenses incurred, by Bank for the purpose of Insuring, proaervin y of 1ihdarwiss grotacting the Property
{as herelnaftor dofined) and fs valub, and any othet sums advanced, and expanses Incurred by Bmx Zucuant 10 this Mongaga, phus
Inarest a1 the same rate provided for in tha Nale compuled on a simple intorest mothod,

D. All other obligations, now existing o heroatier arising, by Borrower owing 1o Bank 1o 1he exiont the 1aking o) thu Property (as hareinaflor
defined) as secutlly tharelor is not prohibited by law, including bul not limited 1o Kabiiities for overdralte, alf advences made by Bank on
Borrower's, and/or Martgagor's, behalf as authorized by this Morigaga and Habllitios as guaranios, endarsed ot swicly, of Borrower to Bank,
dug or o become due, direct or indirect, absolule or conlingen), primary of secondary, liquidated or unliquidaled, or joint, several, or joint
end several.

E. Borowet's perormance ol the tarms In the Nola or Loan, Morigagor's performance of any terms in this Mongage, and Bonower's and |
Mortgagor's performance of any terms in any deed ol trusi, any Yust deed, any other marigage, any deed (o sacure debl, any security -
agieament, any assignment, any construction loan agreement, any loan agreement, any sseignment of beneficls) interes!, any guaanty
agraement or any olher sgreement which secures, Quaanties or otharwisq relates to the Nols or Loan.

However, this Morigage will not secure another debt:
A. 1 this Mortgage Ig In Borrower's principal dwelling and Bank fails to provide (io 8 persons entitied) any notice of right of resclseion required

by law tor such other dobt; o
B. # Bank faiis to make any disciosura of the exislerice of this Morigage required by law for such other dabt.

3, MAXIMUM OBLIGATION LIMIT. The total principal amount (plus ail interest, attorneys' feea, parsisgal fees, costs and other lega) sxpenses)
of the Obligations secured by this Mortgage, not Including, however, any sums advanced for the protection of ths Proparty or Bank's
interesat thereln, shall not excewd the sum of $550,000.00, provided, howsver, that nothing contalned herein shall constitute a sommitment to
maks additional or future Joans or advances In any amounts,

4. CONVEYANGE. To induce Bank 10 make the Loan fo Borrower, 6 conlinue the Obligations fo Bank, and 1o secure the Obligstiom (which includes
the Nole socording 1o its spacific lerms and the obligations In this Morigage), Mortgagor heraby bargains, grants, morigages, selle, conveys and
warmants to Bank, &3 Morigagee, 1he following describad property (Property} situsted In COOK County, ILLINOIS, f0-wit:

VSEZI6
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Mongage o428t initele
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9. EVENTS OF DEFAULT. Morigagor shall ba in delault upon the occutrance of any
Defsult);
A

B.

pravsenrm UNOFFICIAL COPY 5 o LT

C.

conditions (Evenla of

Fallure by any party obiigated on the Obligations 1o make payment when due thereunder; or

A delault o breach under any of the lerms of this Mortgage, tha Notg, any construction loan agreement of olher loan agreemant, any
sacurlty agreement, morigage, dead lo secure debt, deed ol trust, trust deed, or any other document of instrument evidencing,
guarantying, securing or otherwise relaling 1o the Obligations; or

The making or furnishing of any verba) or witten represeniation, slatemant or waranty to Bank which la or becomes falee of Inconect in
any maerial respact by or on behall of Morigagor, Bomower, or any one of them, or any co-signer, endorser, surely of guarantor of the

Obligations; or
Falluro 10 Obiain or mainiain the insurance coverages required by Bank, of insurance as ls proped for the Proparty or Colisleral {as

herelnafier definad); or
Tha death, dissolution or ingalvancy ol, the appointment of & receiver by of oh behalt of, the assignment for 1he benef ol ciediiors by of on

' behalf of, the voluntaty of tavoluntary lermination of existenca by, or the conymencement ol any proceiding under any preeant of future

tedern of stale insaivancy, bankrupicy, reorganization, compotition or dabilor rekial law by of against Mortgagor, Borrower, or any one of
them, Of any co-signer, andorser, Burely or guarantior of the Obligations; of

F. A good faith befe! by Bank at any lime thal Bank Is insacure with reapact lo Barrawer, o any cosigned, endoreer, surety of guianior, that
the prospect of any payment s Impaired of thel tha Praperty or Coflateral (as hareinalior delined) is impaired; of

G.
H. A matorial adverea change In Morigagor's businese, including ownership, mansgement, and financisl conditons, which in Bank's apimon,

A
J

Faliure 10 pay and provide proot of payment ot any iax, assessment, reni, insurance premium oF BRCIOW ON o1 bolote He dud delo; of

impairs the P.apuyty or Collataral or tepayment of the Obligations; or

A tranefor of a suceantial part of Mongagor's money or propenty; of
If &ff or any par, of the Property o1 any interest Lherein is sold, lessed o transterred by Morigegor exocept as pemittad in the paragiaph

below entied "DLE £V SALE OR ENCUMBRANCE".

10. REMEDIES ON OEFAULT. A1 ia option of Bank, sl or any past of the principal of, and accrued interes! on, \he Oplgations shal become

1"

12

13.

14.

18,

immedialely due and payable withou) ~olice of demand, upon the occurrence of an Evant of Defaull or a1 any ima thereatier. [n addition, upon the
oocurence of any Event of Delault, Bar'., il iis oplion, mey immediately foreciose and may immedisiply Invoke any of all other remedies provided in
the Nota, Morigage or Relaled Documan?>— Al tights and temedios are distingt, cumulative and not exclusive, and Bank iy antitled lo s remadies

provided by fmw of equity, whether or nol eXpipssiy sol forth,

DUE ON SALE OR ENCUMBRANCE. Bank may, 8. 2ank's oplion, declase the entire balance wih all accrued inlerest on the Obligations & be

mediataly due and paysble upon the treation of (ay kn, encumixance, transfer, sale or convract fo transior o1 sall the Propefty, of any portion
thereo!, by Morlgagor. Lapsie of e of the acceptan? o' peyments by Bank after such creation of any lien, encumbrance, rangter, saie or contract
1o ransfer or sell shall not be deemed » waiver of estops.el.of Bank's right lo accelerale The Nole i Bank exercises such oplion 10 accelorate, Bank
shall mail, by certified mail or olherwise, Morigagor notice f # cuderation fo the address of Mortgagor shown on Bank's records, the notice shal
provide
Morigagor falls lo pay such sums prior 10 the exphaton of sucn per'z, Bank may, withou! further nolice Of demand on Morigagar, invoke any
remedies permitted on Defaull. This covenant shall run with the Proery and sha¥ temain In afiect unti the Obligations and this Marigage are fully

pald.

In the preceding paragraph, the term “Property” also Includee any interest i ab.or any part of the Proparty; the phrase “selis or ransiers” means the
conveyance of any righl, tile ot Interest in the Property, whether voluntary ¢ Insoluntary, by outright sale, deed, instalimont conlract aale, land
gntncl. conract 101 dead, 1easohoid intarest with & term greater than ihves years, ‘orde-option contract of any other methad of conveyance of the

operty
or inchoate, any of which is supetior to the llen crostod by thia Mortgage.

for & period ¢f not Jess than 30 days from the dalp :3-notice is mailed within which Morigagor ahall pay the sume deciared due. i

interests; the tovm "inierest” inchudes, whothar legal of squitabia, any right, tita, «oreat, hen, claim, sncumbianoe or proprstary right, chome

POSSESSION ON FORECLOSURE. If an action is brough (o forecioss this Morigage for 8" r:-any pant of the Qbligations, fhortgagor agroes tha

the Bank shak be entitled 16 immediate possession as Morigagee in possession of the Property & ba extant not prohibiled by law, or the court may
appoint, and Morigagor hereby consents fo such eppoiniment, & receiver fo take posaession of “ne “Toparty and 16 collect and receve runts and
profiis arising theralrom. Any moneys 8o collectod shall be used fo pay taxes on, provide insuranve for, pay costs of needed repairs and for any
ottvas expanses relsting 1o the Property of the (reciosurs proceadings, sale $xpanses of aa suthorized by (ha coutt. Any sum remaining aher such

payments will be applied 1o the Obligations.

PROPERTY OBLIGATIONS. Morgagor shall promptly pay afi {axes, assessments, jevies, watel rents, othvriens, insurance premiums and all

amounia due on any encumbrances, il any, as they bocome dua. Manigagar shall provige writtan proo! to Bank of cac’, paymani(e).

INSURANCE. Mongagor shali insure and keep insured the Propany againsi joss by fire, and other hazerd, casusity-and Kigs, with exented

WASTE.
deterloration of the Property, and regardiesa of natural depraciation, shall koep the Property and all its improvernents at all timea in good con ’

and rapair. The term “waste” is used herein in its taditonal sense and further, gpectically Includes, but is not kmited 1o, hazardous waste, The
mhazardous whsto” & used herain, inciudes, but is not kmited 1o, hazerdous and/or foxic wasta, substances, poluants andjor contaminantf,)
Morigagor shall comply with and not violate any and ak laws and reguittions regarding the use, ownership and occupancy of tha Property,
Morigagor shall perform and abide by ol obiigations and restrictions under any deciarations, covenants and other documents governing the use,

ownership and pooupancy of the Property.

coverage including but not fimited to the replacement vajue ol all improvements, with an insurance company accoplabig o 3ank and in an AmouUN
acosptable lo Bank. Such insurance shall conlain the standard "Morigagee Cisuse™ and where applicable, “Loss Payea Clause®, which shal nerme
and endorse Bank aa mortgagee and loss payee. Such insurance ghall 1o contain & provision under which the insurer shall give Bank a1 least 10

days notioe befora 1he cancellation, termination or material changa in coverags.

If an Insurer plects to pay a fwe or other hazard ioss or damage ciaim rather than 1o Tepalr, rebulld or repiace the Property lost or damaged, Bank *
shall have the oplion 10 apply such insurance proceeds upon the Obiigations secured by thia Morigage or 1o have sald Property repaked of rebult, .
Morigagor shak delivir or cause 1o deliver evidenco of such coverage and copiles of all notices and renewals relating thergto. Bank shall ba entited -

¥ pursue any olalm under the Insurance fl Mortgagor fails o promptly do s0. ‘ﬁ

Mongago! shall pay the premiums requirad to mainiain such Insurance In elfect bl such Yme s the requiremant for such Inswance terminales, w
the everst Morigagor falls lo pay such premiurmn, Bank may, &1 its oplion, pay such pramiums. Any such paymant by Bank shall ba repayable upog
demand o! Bank of if no demand ia made, In accordance with 1he paragraph bolow ted "BANK MAY PAY". -

Morigagor shali not alienate o encumber thie Proporty fo tho prejudica of Bank, or commit, permit of sulfer any wasle, mm;nué:

04/25/81 {nétinde

Morigage e e
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This Mortgage is exeruted by the Amencan Natxons! Bank apd Trust Company of Chicago, not personally but as Trustee 25 aforesud
in the extroise of the power and authority conferrext upon and vested 1o it 2S5 such Trustes (2nd said Amenican Narional Bank and Trust Company
of Chicago, hereby warrants that it possesses full power and suthonty 10 exceute this izsEryment), and i1 iS expressly understood and agrecd that
uﬁﬂﬁhggﬁﬂﬁaﬁngﬂmﬂaasuﬁ%ﬂagﬂ»& Hability ou the sad First Parcy or on said Amenrar, Nanoaal Bank and
Trast Company of Chicago personaily to pay the said note ar any interest that may actyne thereon, O ARy mdepiedncss At hercunder, or 1o
perfor any covenant, wkoranty ot indcmnity £ither eXpress Or unpiicd herein contained, all such liability. if any. belo, exressly wapved by
Zoﬁﬁuﬂngﬁqmg?ﬂoﬂ%aﬁggﬁgﬂﬁw@oﬂgﬂ hereunder, and tha so far as the/ Fust Panty and its successors and
said American National Bank and Trust Compasy of Chicago persoaally are concemed, the icgal hoider ar bole »rs 1»f said pote and the
%9%%5«5@3@:&8&:&«9&2&25&8? uﬂ%:«goﬁﬁmﬁmcﬂ%?ﬁﬁasngﬁﬂﬁg
ﬁgnﬁﬁignﬂ.aﬁﬁogggﬁﬂﬂg u%ﬂgﬂug?nnma?o&nvngn Liability of the
guarantor, if aay.

IN WITNESS WHEREOF, Amcricas Nationsl Bank and Trus Company of Chicage, ot personally but as Trustee a5 aforesand,
has caused these presents 10 be signod by one of its Vice-Presideats, of Assistant Vice-Preaidep s, and its corporate seal to be hereunto affixed

ﬂanﬁagwﬂg.g.ﬁoewiiwag%
AMERICAN NAT.ONAL BANK TRUST, COMPANY OF CHICAGO

As Trustec as 26 esuid and X
By
\o\ ) | _
/ : /
ATTEST . RMMKMW .
T Kk Severnsy

STATE OF ILLINGIS

COUNTY OF COOK } s
ANND M. MARCHERTY

L ARyt S S— Notary Pubiic, i and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that......J... MICHATL PLAN . Vice-President of the AMERICAN NATIONAL BANK AND TRUST
Bha A M. LULEUS

COMPANY of Chitago, and e coerssrses e s romees _Assistant Secretary of said Compaay, who are persoadily known
1 me {0 be the same persons whose nam e are subscribed to the foregowng instrument as such Vice-President, and Assistant Secretary,

respectively, appeared before me this Gy 'a person and acknowledged that they signed and delivernd the said instrumeat as their own free and
voluntary act and as the free and viluotury act of said Company, as Trustee as aforesaid, for the uses and purpases therein set forth: and the

ﬂ&g.mﬁuﬂig?ﬁr.ﬁgﬁﬁ.gl%ﬁ En%ﬂﬁﬁ&onﬁﬁggq.nﬁ&ﬁﬁagi
%aﬂagw.ou-ﬂ"ég:uwwgnﬂnsncﬂﬁganﬂﬂﬁn free and voluntary sct of s2id Company, as Trustee as aforcsaid.
for the usex and purpon s dierein st forth.
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* 28 PARTIAL FORECLOSURE. In casa of dufault In 1he payment of the Oblbﬁuonh or Iu]:mot oany tax, Insurance premium, cost
or sxpense of the Ming, imposition or attachment of any ken, judgmon! or encumbrance, Bank shall have the right, without declaring the whole
indebledness due snd payable, 1o foreciose against tha Property or any part thereof on account of such specific defaull. This Morigage shal

oontinue as a Hon on any of the property not sold on foreclosure for such unpald balance of the Obligations,
BANK MAY PAY. If Morigagor falls to pay whan dus any of the tems i Is obigated to pay or falls 1o perform when obligated fo perform, Bank may,

of s option; . .
A, pay, when due, instaliments of principal, interest or other obligations, In accordance with the terms of any morigage or assignment of

beneficial interest senior to that of Bank's len interest;

8. pay, when due, instaliments of any real esiate tex imposed on the property; of
C. pay or perform any other abligation relating 10 the Praperty which affects, at Bank's sole discretion, the interest o Bank in the Proparty,

Morigegor agrees to Indemnity Bank and hold Bank harmiess for all the amounts 8o pald and for Bank's costs and expenses, inciuding reasonabie
sfforneys’ iees and paralegal fees.

Such payments when made by Bank shall be added 1o the principal balance of the Obligations and shall boar interest at the rate provided lor by the
Nole as ol the date of such payment. Such paymenis shall be & part of this llan and shall be secured by thia Morigage, having the baneftt of (ha lien

and fts priority. Morigagor agroes fo pay and fo reimburse Bank for all guch payments,

27. EXONERATION ANT CISCLAIMER. This Morigage is exacutad by Mongagor wha is acting, not in a parsonal capachy, but sololy aa trustes under
Trus 103854-08 in \~% exercise of the power and authority conferred upon and vested In it as bustoe. Morlgagor wWasrants that Mongagoi
possasses full power #7d »uthority to axecute this Mortgage. It Is expressly understood and agreed that nothing contained in the Obligations or his
Morigage shall be constues. s crealing any liabillty on Monlgagor, elther personally or as morigagor, for the repayment or perlormanca ol the
Oblgationa whatscever. A" such liabillty, il any, 8 expressly walved as to Morigagor by Morigagee, and ec far as Morigagor 8 concerned,
Mortgagee shali look solely 1.-ini Troperty lor the payment thereel by enforcement of the lien created by this Marigege or by action lo enlorce the
porsonal lability of the co-signer, m2ker, andorser or guarantor, I any. Morigagoo accepts this Morigage upon the exprese oondiions sel forth
haveln and furthor acknowledgan and. 4g-eos that Mortgagor i8 undor no duly 1o sequoster the rants, fesuns and profite arising from the Property o

the prooseds arising lrom tho aalo of oihs. Zaposllion.

28, GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time Is of the essence In Morigagor's performance of all duties and obligations imposed by this Morigage.

8. NO WAIVER BY BANK. Bank's course 0) dealing, or Bank's lorbearance from, or delay in, the exercise of any ol Bank's righta, remedies,
privileges or right 10 insist upon Morigagor's st A performance of any provisions contained in this Morigage, of other loan documents,
shall not be construed as a walver by Bank, unless &ny.such walver is in writing and s signad by Bank. The acceptance by Bank of any
sum In payment or partial payment on the Obligaiun: afer the balance is dua or I3 acceleraipd of atter foreclosure proceedings are fied
shall not constilute a waiver of Bank's righl te require full and complete cure of any existing default for which such actions by Bank were
taken or fts right lo requira promp! paymen! when due of &l otier remaining sums due under the Obligations, nor will i cure of walve any
delault not complately cured or sny other defaults, or opexsta »2.a dalense to any foreclosure proceadings or daprive Bank of any rights,
remedies and privileges due Bank under the Nela, this Mortgag e, #/bet loan dotumenis, the law or equity.

AMENDMENT. The provisions containad In this Mortgage may ne( bz amendad, excep! through a written amendment which Is signed by

Morigagor and Bank.
GOVERNING LAW. This Mortgage shall b governed by the laws of /7 Stale of ILLINOIS, provided that such laws ae not otherwlse

preempled by ledaral laws and regulalions.
FORUM AND VENUE. In the event of liigation peraining Io this Mortgage, the p:Clusive forum, venue and place of juriadiction shall be in

the State of liinois, uniess otherwise designatod in writing by Bank or otherwise riquircd. by lew.
SUCCESSORS. This Mongage shall inure o the baneafit of and bind the heirs, e2scnal represeniatives, successors and assigns of the

parties.
. NUMBER AND GENDER. Whenaver usad, the singular shall includa the plural, the pluis' ine singular, and the use of any gender shall be

applicabie 10 all ganders.
. DEFINJTIONS. The terms usad In this Morigage, it not defined herein, ghall have thelr ineaigs as defined in the other documents

execulad conlemporaneously, of in confunction, with this Mongage, .
PARAGRAPH HEADINGS. The headings ai the beginning of each paragraph, and each sub-uasacraph, In this Morigage are for

convenience only and shall not be dispositive in interprating or consiruing this Morigage or any pan thetec?,
J. IF HELD UNENFQRCEABLE. Y any provision of this Mortgage shall be held unenlorceable or void, ther su o0 provision shall be deomed

' severable trom the remaining provisions and shall in no way alioct tha anforceabliily of tha romaining proviplang nor the validity of this

Morigaga.
K. CHANGE IN APPLICATION, Morigagor will notify Bank In writing prior fo any change In Mortgagor's name, adcress, or other application

{information,
L. NOTICE. Al notices under this Mortgage must be in wriling. Any nolice givan by Bank lo Morgagor herounder will be efiective upon

personal delivory or 24 hours ahor mailing by first class Usied Stalos mall, postage prepald, addiessod lo Morigagor al the addross
indicated below Morigagoi's name on page one of this Morigage. Any notice given by Morigagor to Bank hereunder will be effective upon
recalpt by Bank at the address indicatad below Bank'a name on page ohe of fhis Morigage. Such addresses may ba changed by writien
notice 1o the other party,

M. FILING AS FINANCING STATEMENT. Morigagor agrees and acknowledges that this Morigage also sulfices as a financing sialement and
s such, may be fliad of record as a financing statemen for purposes of Aricle 8 of the ILLINOIS Unliorm Commercial Code. A carbon,

photographic or other reproduction of the Morigage s sufficient ag a financing stalement,
20. ACKNOWLEDGMENT. By the signatura(s) below, Mortgagor acknowlodges that this Morigage has been read and agroad lo and that a copy of this{ )

F O ™M m o O

' Morigage has been received by the Morigagor. b
. N
} MORTGAGOR: (D

(9
oy
()
W
04/25/01 Intals ____

Morigage
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