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MORTGAGE

THIS MOKTC AGE {“Security Inst ") is gi e UL T et et .
P ‘ AN I L BT MARIN, Tis wife

The mortgagiiis ... 2025 L L. MARIN and ALBA 1. MARIN, his wife . ...

.....................................

‘=== Dollars(U.S.$......32.,.000.00

dated the same date as this Security 'astrument (“I*iotc‘é)oalglich provides for monthly payments, with the full debt, if not
)

paid carlier, due and payableon ............ eaune L, 2008 This Securily Instrument
gecures to Lender: (a) the repayment ¢f t/ieCebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other’sums. with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance 4f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hei=by morlga&c, gam and convey to Lender the following described property
10CAIEA N .ocvivierreniemr e e (e e N U TP County, Ilinois:

Lot Twe (2) in Bertha Linder's Sucdivsislon of Lots 64, 65, 66, 67, and 68 in
Dose’'s Subdivision of Block Thirteen (13} (except the North Forty Four (44) feet
thereof) in Kimbell's Subdivision of the iast Half (1/2) of the South West Quarter
(1/4) and the West Half (1/2) of the South East Quarter (1/4) of the South East
Quarter (1/4) (except the Twenty Five (25} acrre in the North East Corner thereof}
of Section Twenty Six (26), Township Forty (40D} North, Range Thirteen (13), East
of the Third Principal Meridian, in Cock County, llinois.
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which has the address of o........o....... &8 23 North. Hamlin  Avenue. . ... v Chica&0. i .

[Street] [Ciyf
THNOIS oo BOBAT s {“Property Address’);

{Zigp Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, #nd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfidly seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44718 SAF SYSTEMS AND PORMS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentizl, in conpection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with anty excess paid to Borrower. In the event of a partigl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (&) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orscttie a claim for damages, Borrower fails to respond to Lender wilhin 30 days after the date the niotice is
given, Lender izavthorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Praperty or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lenderan Borrower otherwise agree in writing, any application of proceeds to principal shall riot extend or
postpone the due date i #lic monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mint Re=leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall noi s/pérale to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc’ ciimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/ tization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrawer'siauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the «reriise of any right or remedy.

11. Successors and Assigns Bouad; Jeint and Several Liability; Co-signers. The covenants and agreentents of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreerents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) il co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the rermis af this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Iastrument: and {Oavrces that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finslly interpreted so thay the inlefest or other Joan chnrges collected or to be colfected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any sar:s already collected from Borrower which exceeded
permitted fimits will be refunded 10 Borrower. Lender may choose to/nrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {ed uces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactment or expilation of applicable taws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according 1o ifs terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security tnierument and may invoke any remedies
permiited by paragraph 19. I Lender exercises this option, Lender shall take the stes specified in the second paragraph of

paragraph 17.

14. Natices. Any notice 10 Borrower provided for in this Security Instrument’s 1ail’oe given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The noiice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticr to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notict (o Horrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v hon given as provided

in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal lowind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily (tnslrument nr the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcator the Nole
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instiument and the
Naote are declared 10 be severable.

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at ils aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumenl without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b} entry of a4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ufl expenses incurred m enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligatinns secured hercby shait remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall no¢ apply in the cuse of acceleration under paragruphs 13 or 1.
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LOAN #HU54 =2

THIS 1-4 FAMILY RIDER is made this 7th day of . .. June
and is incorporated into and shall be deemed (o umend and supplemient the Munbage Deod of Trust ur Security Deed

(the “'Security Instrument™j of the same date given by the undersigned (the "Bomower™) 1o secure Borrower's Nuote (o
UNIYERSAL SAVINGS AND LOAN ASSOCIATION . tthe “Lendery

of the same date and covering the propeny described in the Sceurity Instrument and located

2523 North Hamlin . Avenue,  Chicage, .  Illineis . 60647 . . . . . ..

............................................ (Propy Addices)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower

and Lender further covenant and agree as [ollows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. agree o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDI!ATE LIENS. Except as permitted by federal faw, Borrower shatl not allow any lien inferior to the
Security Instrurent o be perfected against the Property without Lender’s prior written permission.

C. RENT LOS% INSURANCE. Borrower shall maintain insurance against rent foss in addition to the other hazards

for which insurance s _‘cnuired by Uniformy Covenant 5.
D. “BORROWER'S L'GHT TO REINSTATE' DELETED. Uniform Covenant (8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Burrower shall assign to Lender aif feases of the Property
and all security deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terming.zthe existing feases and (o cxecule new leases, in Lender's sole discretion. As used in

this paragraph E, the word “lease’ staill mean “sublease™ if the Security Instrument is on g leaschold.

F. ASSIGNMENT OF RENTS. Borower unconditionally assigrs and transfers ¢ Leader all the rems amd revenues
of the Propenty. Borrower authorizes Lenderor fender’s agents to collect the rents and revenues und hereby directs cach
fenant of the Property ta pay the rents 1> Lunder or Lender’s agents. However, prior to Lender’s Notice (o Borrower of
Borrower's breach of any covenant or agreemeid i the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusice fur the bejeh! of Lender and Borrower. This assignmeni of renis constifules an
absolute assighment and not an assignment for adaitinal security ondy.

If Lender gives notice of breach to Borrower: (i) all repts received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, (o be applied to the sums seeired oy the Scceurity Instrument; (i) Lender shatl be entitled to
collect and receive all of the rents of the Propeny; and (iii) caciitenant of the Propeny shall pay all renis due and unpaid

to Lender or Lender’s agent on Lender’s written demand to the _ienant.
Borrower has not executed any prior assignment of the rent: #ar has not and will not perfonm any act that would

prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainta.n the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver anay do so at any lime there is a breach. Any
| application of rents shall nol cure or waive any default or invalidate any ottier tight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secrrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any no.e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke «ny Of the remedies permitied by the

Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in 'his -4 Family Rider.

Alba I Marin
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