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N MORTGAGE 010051889

THIS MORTGAGE {“Security Instrument”) ia givenon JUNE 5 , 1991
The mortgagor is JOHN R. ASHENDEN, BACHELOR

CITIBANK, FEDERAL SAVINGS BANK
, which is organized and existing under the laws of

UNITED STATES or AMERICA , and whose address is 1 SOUTH DEARBORN
(“Lander").

CHICAGO, ILLINU”S 60603
Burrower owas Landar the prii.zinal sum of
ONE HUNDRED SIXTY 2FQUSAND AND NO/100
Dollers {U.S. § 160,000.00 ). This dabt is evidanced by Borrower’s note dated the same date as this
Security Instrumant {(“Note”), which ~avides for monthly payments, with the full debt, if not paid earlier, due and payabie
on JULY 1, 2006 Tlic Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renews's, cxtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the se-urity of this Security (nstrument; and (c) the parformance ot Borrowar's
covenants and agreaments under this Socurity Insttument and the Note. For this purpose, Borrower does hareby mortgage,
grant and convey to Lender the following descriasi property located in

Coraty, Hlinols:

COOK
UNIT NUMBER 2344, IN LAKEWOOD (O4*ONS CONDOMINIUM TOWNHOMES AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHEED RIDER FOR LEGAL DESCRITTION.

(“Borrower”l. Thik Sucurity instrument is given to

2 v
14-32~105-016-1023 /
14-32-105-010-6002

14-32-105-011-6002

whith has the address of 2344 NORTH LAKEWOOD . CHICAGO ,
’ (Stroet} (ciy)

incis 60614 {"Property Address*);

(2ip coae}

TOGETHER WITH all the improvements now or hereafter erectad on the properly, and sll/ rasymaents, rights,
sppurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and a! f'<luras now or
hereaftar a part of the property. All replacemants and sdditions shall also be covered by this Seacurity instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unsncumbered, except for ancumbrances of racord. Borrowar
warrants and will defend generslly the title to the Property against ali claims and demands, subject to any enoumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with fimlted
variations by jurisdiction to constitute s uniform sacurity Instrument covering real property.

mlEQBM_QQy‘EﬂANISI Borrower and Lander covanant and agres as follows:
’ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. lﬂorrowar shal! promptly pay when dus

the principat of and interest on the debt evidenced by the Note and any prepaymant and late charges dua undar the Note.

LLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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{ 2. FUNDS for TAXES and INSURANCE. l Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendsr on the day monthly payments ars due under the Note, until the Note is paid in full, 2 sum (*Funds® squst to
one-twalfth of: {s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lesatshold payments or ground rants on tha Property, if any; (c} yearly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, if sny. Thase itams are catled “escrow items.” Lender may estimats the Funds due on the basis of
currant dats and reascnable astimates of futura escrow items.

The Funds shall be held in an institution the deposits or accounts of which ara insured or guasranteed by a federal or
stata agency (including Lender it Lender is such an Institution). Lender shall apply the Funds to pay the éscrow itams.
Leudq.;u miy not.‘fharge for holding and applying the Funds, anslyzing the account or veritying the escrow itams, unless
Lender pays Borfower interest on the Funds and applicable law permits Lender to make such # charge. A charge assessed
by Lender in connection with Borrower’s antering into this Security Instrument to pay the cost of an indepandent tax
reporting sarvica shall not be a charge for the purposes of the preceding sentence. Borrower snd Lendsr may agree in
writing that interest shall be paid on the Funds. Unless an agresment is mades or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or esrnings on the Funds. Lender shall give to Borrower, without
charge, sn annual sccounting of the Funds showing cradits and debits to the Funds and the purpose for which aach debit to
the Funds was made. The Funds are piedged as additional security for the sums secured by this Security Instrument.

it the amount of the Funds held by Lender, together with the future monthly paymants of Funds payable prior to the due
datas of the escrow itams, shall exceed the smount required to pay the escrow items when due, the axcaess shall be, at
Borrower's optior, either promptly repald to Borrower or credited to Borrower on monthly psymants of Funds. 1f the
amount of the Zuvid- held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lendsr any
amount nhecessary tr niake up the deficiency in one or more payments as required by Lender.

Upon payment In tull of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender. 17 under paragraph 19 the Property is sold or acquired by Lender, Landar shail apply, no {atfer than
immediately prior to (hu swic of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against (k2 sums secured by this Security instrumant.
| 3. APPLICATION of PAY__M_’__E_N:,_E?: Unlass applicable law provides otharwise, sl paymaents received by Lender under
Zirst, to late charges dus under the Nots; sacond, tc prepayment charges dus under the

paragrsphs 1 and 2 shall be applia:
smounts payable under raragraph 2; fourth, to interast due; and last, to principal due,

Note:; third, to

l 4. CHARGES; LIENS. lBorrowar (ha!, <vy all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sacurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesa obligation in the manner pro;ided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
tims directly to the person owed payment. SQarr~wer shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. (f Borrower makes theie ravmants directly, Borrower shalt promptly furnish to Londer receipts

avidencing the psyments.
HBorrower shail promptly discharge any llan which F2c-priority over this Security Instrument uniess Borrower: (al agrees

in writing to the payment of tha cbligations secured Ly th~-tien in a manner acceptable to Lender; (b} contests in good
faith the tisn by, or defends against enforcement of the 1in in, legsl proceedings which in the Lander's opinion operate to
prevant the enforcement of the (len or forfeiture of any pa.s rd the Property; or (¢} sacures from the hoider of the lien an
sgreement satisfactory to Lender subordinsting the lien to thiv e urity Instrumant. If Lender determines that any part of
the Property is subject to a lien which may attain priority over th s Cerurity instrument, Lender may give Borrower a notice
identifying the lien. Borrowsar shall satisfy the lien or take one or 2nore of the actions set forth above within 10 days of
the giving of notice.

[ 8. HAZARD INSURANCE. | Borrower shall keep the improvements nc~ existing or hereafter srected on the Property
Insured against loss by fire, hazards included within the term “extended covarige’ and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amounts anc for tiis periods that Lender requires. The
insurance carrlar providing the Insurance shall be chosen by Borrower subject 't~ i ender's approval which shall not be

unraasonably withheld.
All Insurance policies and ronewals shall be accentsbie to Lender and shall includs s standard mortgage clause. Lender

shall have the right to hold the policies and renewals. !t Lender raquires, Borrower (hall promptly give the Lendor all
receipts of paid premlums and renewal notices. [n the evant of loss, Borrowar shall give prumpt notice to the insurance
carrier and Lender. Lender may maka proof of loss Hf not mads promptly by Borrowaer.

Uniesa Lender and Borrower atherwisa agree In writing, insurance proceeds shall be applied to rastoration or repair of
the Property damaged, |f tha restoration or repsir is economically feasibia and Lender's security '4 ot lessoned. If the
restoration or rapair Is not aconomlcaily feasible or Lender's security would be ltassened, the insurzio. proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any excess piid o Borrower. If
Borrowar abandons the Property, or does not answer within 30 days 8 notice from Lender that the insursnce cerrier has
offered to settle » claim, then Lender may collect the insurance proceeds. Lender may uss the procseds to repair or
restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period will
begin when the notlce is given.

Uniess Lender and Borrower othsrwize agras in wrlting, any applicstion of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquirad by Lender, Botrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior to the scquisiton shall pass to Lender to the axtent of the sums secured by this Sacurity
Instrument immaediately prior to the acquisition.
| 8 PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, aliow ths Property to deteriorate or commit waste. If this Security Instrumant is on a
leasehold, Borrowsr shall compiy with tha provisions of the lease, and If Barrower acquiras fee title 1o the Property, the
laasehold and fes title shail not mergs unless Lander agress to the marger In writing.

r-'r. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE. ] tf Borrower falis to parform the
covanants and agrsements contained In this Security instrument, or there is » lags! proceeding that may significantly sffect
Lander's rights in the Property (such as & proceeding in bankruptey, probats, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatover is nacessary to protect the value of the Property and Lendar’'s rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
tnstrumant, sppearing in court, paying ressonabfie attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.

8orroweris} fnltrﬂc% Page20f 4 DPS 421
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Any amounts disburse this paja s 18 ol debt o' Borrower securad by this

Sacurity tnstrument. Unless Borrowar and Lender agres to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Landar to Borrowar
requesting payment.

If Lander required mortgage insurance as a condition of making the loan secured by this Security Instrumaent, Barrower
shall pay the premiums raquired to maintain the insurance in effect until such time as the requirement for the insurance
terminateas in accordance with Borrower's and Lender’s written agreament or applicable faw.

[_ 8. INSFECTION_._!Lendar or its agent may make reassonahla entries upon and Inspactions of the Proparty. Lendar shall
ive Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

,l 9. CONDEMNATION. l The proceeds of any award or claim for damages, direct or consequentisl, in connaction with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceads shall be applisd to the sums secured by this Security
tnstrument, whathar or not then due, with any excess pald to Borrower. in the event of a partial taking ot the Property,
uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before tha taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be

pald to Borrower.
If tha Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to make

an award or settle v claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is 7.thc rized to collect and apply the proceeds, at its option, either to rastorstion or repair aof the Property or
to the sums securad b~ this Security Instrument, whather or not then due.

Unless Lander aid Sorrower otharwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due date =7 #.:2 monthly paymants referrad to in paragraphs 1 and 2 or change the amount of such paymaeants.
F10. BORAOWER NO' RLILEASED; FORBEARANCE BY LENDER NOT s WAIVER. EExtension of the time for payment or
modification of amortizaticn .t the sums saecured by this Security Instrument granted by Lender to any successor in
intarest of Barrower shall not <pe ste to releasa the liability of the original Borrower or Borrower’s successors in interest.
Lander shall not be required to commence proceedings against any successor in interest or refuse to axtand time for
payment or otherwise modify anmiortization of the sums sacured by this Security Instrumant by reason of any demand made
by the original Borrower or Borrower’s su .cessors in interest. Any forbearance by Lender in exercising any right or ramady
shall not be a waiver of or precluds the exarcise of any right or ramedy.

[—1 1. SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; CO-signars.| The covanants and sgreements
of this Security Instrument shall bind and (enefit the successors and assigns of Lender and Borrowear, subject to the
provisions of paragraph 17. Borrowar’s covenar(s /. nd agresments shall be joint and several. Any Borrowser who co-signs
this Sacurity Instrumaent but does not exacute tha Poti: (a) is co-sipning this Security Instrumant only to mortgage, grant
and convey that Borrower's interast in the Propariy ‘nder the terms of this Security Instrumant; b} is not personsily
pb!igutad to pay the sums sacured by this Security Instrumant: and (c) agreas that Lender and any other Borrower may sgree
to extend, modify, forbear or make any accommodations Viith ‘egard to the terms of this Security instrument or the Note

without that Borrower's consent.
[ T12. LOAN CHARGES. | If tha loan secured by this Sacurit; listrument is subject to & law which sets maximum loan

charges, and that law is finally interpreted sc that the Interss¢ c/ other ican charges collected or to be coflected in
connection with the loan sxcead the permitted lmits, then: {a) any suich loan charge shall be raduced by the amount
nacessary to reduce the charge to the permittad limit; and {b) any suin” a'ready collectad from Borrower which excecded
permitted limits wili be refunded to Borrower. tander may choose to '~ixe this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducrs principal, the reduction will be treated as a

partial propayment without any prepayment charge undear ths Note.
[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. l If anactmant or expirat’o~~of applicable laws has the effect of

randering any provision of tha Note or this Security Instrument unanforceable accordira to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Sacurily Instrumint and may Invoke any remedies
permitted by paragraph 19. If Lander exercisaes this option, Lender shall take the steps specified in the sacond paragraph

of paragraph 17.
14. NOTICES. ]Any notice to Borrower provided for in this Sscurity Insirument shall be rivun by delivering It or by

mailing it by first class mail unless applicable law requires use of another method. The notice 7hall be diractad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L7ndr shall be given by
first class mail to Lender’s addrass stated herein or any other address Lender designates by notice tc'82crower. Any notice
provided for In this Sacurity Instrument shali be deemed to have boen given to Borrower or Lender wnon ¢iven as provided

in this paragraph.
[' 15. GOVERNING LAW; SEVERABILITY, ]Thll Security Instrumsant shall be governed by federal law anc the law of the

jurisdiction in which the Property is iocated. in tha avant that any provision or ciausa of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Saourity Instrument or the Note
which can be given affect without the conflicting provision. To this and the provisions of this Security Instrument and the

Note ars daclared to be severable.

18. BORROWER'S COPY. [ Borrower shall ba given one conformed copy of ths Note and ot this Security Instrument.
17. TRANSFER of the PROPERTY or » BENEFICIAL INTEREST in BORROWEH..-——]II all or any part of the Proparty or any

Interast in it is sold or transferrod (or if a benaficial interest in Borrower is sold or transferrad and Borrower Is not »
natural person} without Lender's prior written consant, Lender may, at its option, requirs immediate paymaent in fult of all
sums secured by this Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited
by federal law as of the date of this Sacurity Instrument.

If Lender exercises this option, Lendor shall give Borrower notice of acceleration. The notice shall provids a period of
not less than 30 days from the date the notice is deliverad or mailed within which Borrowar must pay all sums sacurad by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendsr may Invake any
remedies permitted by this Security Instrument without further notice or demagd,.@n Borrower.

(AT

o J . - AT ’;
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FI F l(ﬁj cprtain Lon ‘P vr shail have the rigt « to have
8 onfnue OARLBI £3 of 5 dsys {or such other period
as applicable law may specity for reinstatement] bafore sele of the Property pursuant to any power of sale containad in
this Secutity instrument; or (bl entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(s} pays Lender all sums which then would bs dus under this Secutity Instrument and the Note had no accelerstion
accurred; (b} curss any default of any other covenants or agreements; (c) pays all expenses incurred in anforcing this
Security Instrumant, Including, but nat limited to, reasonable attorneys’ tass; and (d) takes such action az Lender may
reasonsbly require to assure that the fien of this Security Instrument, Lender’s rights in the Praoperty and Borrower’s
obligation to pay the sums sacured by this Security Instrumant shal! continue unchanged. Upon reinstatement by Borrower,
this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However this right 1o reinsiate shall not apply in the case of accelsration under paragraphs 13 or 17.
— NON- [ K | Borrower and Lander further covenant and agree as follows:

18. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE].. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST B8E CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSLAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OFf A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER O _ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE N7 TICE, LENDER AT iTS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY IMNSTIUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENY BY
JUDICIAL PROCEEDING. *¢1'DER SHALL 8E ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAC /74 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS Of
TITLE EVIDENCE.

l 20. LENDER in POSSESSICN. Jblpﬂﬁ accaleration under paragraph 18 or absndonment of the Property and at sny time
prior to the expintlon of any par.oZ of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver), shall be entitied to onter upon, take possession of and manage the Property and to collect the rents of
the Property including those past dus. A v vents collected by Lender or the recaiver shall be appliad first to payment of
the costs of management of thae Property and enllection of rents, including, but riot (imited to, receiver’s fees, preamiums on
raceiver's bonds and reasonable attorneys’ fees, and then to the sums securad by this Security Instrumeant.
Upon payment of all su=~31 cocured by this Security Instrument, Lender shall release this Security
. D E pwear. Borrowur 2n=ll pay any recordation costs.
_ ) » Horrowar waive al. r'ght of hormicstead exemption in the Proparty.

23 RIDERS to thll SECUR!TY INSTRUMENT. If 5o Or mora riders are axecuted by Borrowar and recorded togethar
with this Security Instrument, the covenants snd agrestasnt. ot aach such rider shall be incorporated into and shall amend
and supplement the cavenants and agresmants of this Se:urity instrument as it the rider(s) wara a part of this Security

instrumant. (Check spplicable boxi{es)

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Ridar
':] Graduated Paymant Rider C] Planned Unit Davelopmeit alder

() otherist ispecifys

BY SIGNING BELOW, Borrowar accepts snd agrees to the terms snd covenants contz.: od.in this Security Instrument snd
in any rider(s) exscuted by Barrower and recorded with it.

R M [Sesl} A (Seat)

JOH} R. ASHENDEN ~Borower —Borrower
{Saal) - Soatl)
~Borrower ~Borrower

—{Space Gelow This Line For AcknOwiemgement ]

State of Ninois, CoO 7 County ss:
1, W LA Q/é/' J a7 ¥ 44 / ., & Notary Public in and
for sald county and state, do hereby cértify that
LOR
personally known to me 16 be the same Psrsonis) whose namels) Is _subscribed to the
foregoing Instrument, appeared before me this day In person, and acknowledged that ___HE/SBE =,
signed and dellvered the sald instrument as free and voluntarv act, for the uses and
purposes therein set forth. ‘
. /
Glven under my hand and official seal, this _E_ /of . / 7 =7 /
My C SPHEIAL SEN— , CW 70 f
Diedre Mathews =
Notary Public, State of lilinols Public
Cook County
es12/7/94  § Page 4 of 4 DPS 423
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UNIT NUMBER 2344, IN LAKEWOOD COMMONS CONDOMINIUM TOWMHOMES AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

ALL OF LOTS 1 AND 2, A PART OF LOT 3 AND A PART OF LOTS 31 TO 49, BOTH
INCLUSIVE, IN BLOCK 3 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN
SHEFFIELD'S ADDITION TO CHICAGO, IN THE NORTH WEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

BEGINNING AT THE NORTH EAST CORNER OF SAID BLOCK 3 (BEING ALSO THE
NORTH EAST CORNER OF SAID LOT 1) AND RUNNING THENCE SOUTH ALONG THE
EAST LXE OF SAID BLOCK 3, A DISTANCE OF 592,26 FEET TO THE SOUTH EAST
CORNER OF/SAID BLOCK 3 (BEING ALSO THE SOUTH EAST CORNER OF SAID LOT
31) THENCE WLST ALONG THE SQUTH LINE OF BLOCK 3, A DISTANCE OF 61.51
FEET TO A PPIN". THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE, A
DISTANCE OF 1l.2% FEET TO A POINT WHICH IS 63.07 FEET (MEASURED
PERPENDICULAR) WLST FROM THE AFORESAID EAST LINE OF BILOCK 3, THENCE
NORTHWESTWARDLY ALQMC THE ARC OF A CIRCLE CONVEX WESTERLY, HAVING 4
RADIUS OF 458,58 FEET, A DISTANCE OF 65.36 FEET TO A POINT WHICH 18
76,23 FEET (MEASURED PErTENDICULAR) NORTH FROM THE SCUTH LINE AND 67.55
FEET (MEASURED PERPENDICUL/R) WEST FROM THE EAST LINE OF SAID BLOCK 3,
THENCE NORTH ALONG 4 STRAIGHT LINE A DISTANCE OF 515,74 FEET TO AN
INTERSECTION WITH THE NORTH LIS OF SAID BLOCK 3 AT A POINT 66.21 FEET
WEST FROM THE NORTH EAST CORNER 1VrREOF, THENCE EAST ALGNG SAID NORTH
LINE OF BLOCK 3, SAID DISTANCE OF 66.21 ¥EET TQ THE POINT OF BEGINNING,
EXCEPTING THEREFROM THAT PART OF THE EAST AND WEST 16 FOOT ALLEY LYING
SOUTH OF AND ADJOINING THE SQUTH LINE CFf LOTS 1, 2 AND 3 AND NORTH OF
AND ADJOINING THE NORTH LINE OF LOT 49 IN S4ID BLOCK 3, IN COOK COUNTY,

ILLINOLS

PARCEL 2:

ALL THAT PART OF THE EAST AND WEST PUBLIC ALLEY, 16/fZET WIDE, LYING
SOUTH OF AND ADJODINING THE SOUTH LINE OF LOTS 1, 2 ANG.G AND NORTH OF
AND ADJOINING THE NORTH LINE OF LOT 49 IN BLOCK 3, WHICK LILS WEST OF A
LINE DRAWN FROM THE SOUTH EAST CORNER OF SAID LOT 1 TO THENCRTH EAST
CORNER OF SAID LOT 49 EAST OF A LINE DRAWN FROM A POINT WHICH 55 76,23
FEET (MEASURED PERPENDICULAR) WEST FROM THE EAST LINE OF SAID RI4ON 3
TO A POINT ON THE NORTH LINE OF SAID BLOCK 3 WHICH IS 66.21 FEET WLRT
FROM THE NORTH EAST CORNER OF SAID BLOCK 3, ALL IN GEORGE WARD'S
SUBDIVISION OF BLOCK 12, IN SHEFFIELD'S ADDITION TO CHICAGC, AFORESAIY,
IN COOK COUNTY, ILLINOIS AS VACATED BY ORDINANCE RECORDED SEPTEMBER 26,
1980 AS DOCUMENT NUNBER 25597339

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 85317473, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,

ILLINOIS

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE
DATED JUNE 5, 1991 A.D.

5
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this __3TH _dayof _ JUNE L1991,
and is incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure Borrower's
Note to

JOHN N ASHENDEN ) i (the
“Lender") of the same date and covering the Property described in the Security Instrument and located ar:
2344 N LAKEWOOD CHICAGO, ILLINOIS 60614 e

{PROPERTY ADDRISSY

The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such

parcels and certain commoen areas and facilities, as described in e e e
__THE_COVENANTS, CONDITIONS AND RESTRTICTIONS_OF RECORD . U

(1?:2"022]&&-.»1”) li'ic 7]’1"0|>|7:ny' is @ ‘;url of a ‘f;lu'm;-c:c‘l'unil dcvclopu.lwc—r—l? known a:; e e
LAKEWOCL, (OMMONS CONDOMINIUM TOWNHOMES — N

INAME GF FLASNSED LNIT DEVELOPMENT)

{the “PUD"). The Mronserty also includes Borrower’s inferest in the homeowners association or equivalent cntity owning
or managing the comaien areas and facilivies of the PUD (the *Owners Association™) and the uses, benefits and

proceeds of Borrower™ 1avrest.

PUD COVENANTS. In addiion to the covenants and agreements made in the Security Instrument, Borrower and
Lender Further covenant ano igree s Tollows;

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents™ are (he! (i3 Declaration; (i} articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association: and (ii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, wien due, all dues and assessments imposed pursuant to the Constituent
DPocuments.

B. Hazard Insurance. So long as the Owrery Association maintains, with a generally aceepied insurance carrier,
a “mastes’” or “blanket” policy insuring the Praperty which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and agaiisi the hazards Lender requires, including fire and hazards includ-
ed within the term “extended coverage!' then:

(i) Lender waives the provision in Uniform Coviaant 2 for the monthly payment 1o Lender of one-1welfth
of the yearly premium instaliments for hazard insuraace on the Praperty; and

(i) Borrower's ebligation under Uniform Coveninn 5 oy maintain hacard insurance coverage on the Property
is deemed satisficd to the extent that the required coverags iv provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in requized hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hasard insuranee proceeds in Hea of restoration or repair following a loss o the
Property or to common areas and facilitivs of the PUD, any proceedsiayable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secacd by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may i reasonable (o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amowit, aand extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet orZopsequential, payable to Barrower
in connection with any condemnation or other taking of all or any part of the Fiopeity or of the common areas
and facilities of the PUD, or for any vonveyarice in lieu of condemnation, are herebs assigned and shall be paid
1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 9.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lendar’s prior written con-
sent, either partition or subdivide the Property or consent to:

(i) the abandonmem or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by Vire or other casualty or in the case of a taking by condesipation or eminent

domain;
(i) any amendment (o any provision of the “Constituent Documuenis™ if the provision is {or the express benefit

of Lender;
(ii) termination of professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the poblic fiabifity insurance coverige maiwtained by
the Owners Association unaceeprable to 1 ender.
¥. Remedies. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph 17 shall become additional debl of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions comtained in this PUD Rider.

VA [\ o LT AT _(Seal)
N N ASHENDEN BORROW I R
{Scal)

e - BORROWER

Form 3150 12/83
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