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WHEN RECORDED MAIL TO:
HOME SAVINGS or AMERICA
- P.C. BOX 7075
PASADENA, CALIFORNIA B1109-7076

S aldNOFFIC

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Martgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 1340549-3

JUNE, 1591 belween

This Mortgage, made this 14th day of
THOMAS G. McMAHON AND DENISE A. McMAHON, HUSBAND AND WIFE

1480 NURTH UAKMONT ROAD
{number and straet) 60194

HOFFMAN EST2VES I XA
(city) {state) {zlp coda)

herein calfled BORROWER, whose address s

,and

and HOME SAVINGS aF AMERICA, A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calfornia 91108-7075.
WITNESSETH: Borrower hereby grants, convays, mortgages and warrants 1o Lender the real properly legally described as

'OIIT.‘E.:I' 15 IN BLOCK 230 IN THE HIGrZANDS WEST AT HOFFMAN ESTATES XXVIII, BEING A
SUBDIVISION OF PART OF THE SOUTH HALY UF SECTION 8 AND PART OF THE NORTHEAST QUARTER OF
SECTION 17, TOWNSHIFP 41 NORTH, RAVGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAMN, IN THE
VILLAGE OF HOFFMAN ESTATES, SCHAUMBURE TOWNSHIP, ACCORDING TO THE PLAT THEREOF RECORDED
JUNE 12, 1968 AS DOCUMENT 20516893, 1N 1HE OFFICE OF THE RECORDER OF DEEDS, COOK

COUNTY, ILLINDIS.

60194

COMMONLY KNOWN AS 1480 NORTH OAKMUNT RDAD, “HOFEMAN ESTATES, IL. #Q¥Bx

FPTN: OT-08-302-015
DEPT-01 RECORDING $15.29
T$3333 TRAN 3395 06/17/91 09322300

. W EC #—P1—2BPF 17
N CODK COUNTY RECORDER
Together with all intarest which Borrower now has or may herealter acquire In or to sald proporty, and tinandto: (£ nll ensoments and rights

of way appurtenant thereto; and (b} all buildings, structures, improvements, fixtures and appurtenances now ur raraafter pluced thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any utaing, used to provide o'
supply air-cooling, air-conditioning, heat. gas, water, light. power, retrigaration, ventilation, laundry, drying, dishwarning, garbage disposal
or other services; and all waste vant systems, antennas, pool equipment, window coverings, drapes and drapery rods, carpeling and floor
covering, ewnings, ranges, ovens, waler haaters and aitached cabinets; it berng intended and agraed thal such las ba conclusively
deemed to be affixed to and to be part of the raal property thal is conveyed hereby; and(c) allwater and waler rightoi (whather or not
appurtenant). Borrower agrees lo execuls and deliver, irom time to time, such lurtharinstruments as may be requesied by Lender to confirm
the llen of this Mortgage on any such properties. The properties conveyed o Lender hereunder are hereinafier raferred to as

“such propary.’”
The Borrower absotutely and irrevocably grants, transfers and assigns to Lender the rents, income, isgues, and profits of alf propery

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof the sumof $ 140,300.00 with interast thereon, according to the terms ol a promissory
note of even dete herewilh and having & final maturity date of JUNE 15, 2021 made by Borrower,
payable 1o Lender or order, and all modifications, extensions or renawals thereof. (2) Payment of such sums asmay be incurrad, pald out, ofr
advanced by Lender, or may otherwise be due to Lender. under any provision of this Mortgage and all modifications, axtensions or
renewals thareo!. (3) Performance of each agrecment of Borrower contained harein or incorparated herein by reference or contained In
any papers executed by Borrower relaling Lo the loan secured hereby. (4) Parformance, il the loan secured hereby or any part thoreof is for
the purpose of constructing improvements on such property, of each provision or agreamen! o! Borrowsr conlained in any building loan
agreement or othar agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms ol any lease and any and alt
other instruments creating Borrower's interest in or delining Borrower s right in respect to such properly. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions andraslrictions pertaining
to such proparty or any declaration of condominium ownership and upon written request of Lender, the anforcement by Borrower of any
covenant lo pay mainlenance or other charges, it the same have not beon poid or valid legal steps taken lo enforca such paymonl within 90
days aftar such wrilten raquest is made. (7) At Lender's option, paymant, with interest theraon, of any othar presant of futurg indebtednoss
or abligation of Borrower {or of any successor in interest of Borrower to such properly) due to Lender, whathar croated directly or acqulred
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or wheather existing al the time of the axecu-
tion of this Mortgage or arising thereafter, the exarcise of such option 1o be evidenced by a notice in writing to Borrowar ot any successor in
tnterast of Borrower. (8) Performance of aill agreements of Borrower 1o pay fees and charges (o the Londer whethar or not herein setforth.

Ls‘) Fl'nayrnenl of viarges, as allowed by law when such charges are made, for any statemenl regarding the obligation secure
raeby. Z
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*(24) F&ture Advances. Updn rj L || ' [; efv@er a1 e s opt il thimBA G i ity mioke Dot
Advances to Borrower. Such F , dwdn ih inkere ) Ifbe s rgape en avidanced by promssory
in {the principal a

notes stating that said notes are secured hereby. otime sha e indebtedness secured by this Mortgage. nol
including sums advanced inh accordance haraewith to proteci the security of this Mortgage, exceed the original amount of the Nole

plus 10%,300.00

{25) Inspection and Business Records. Lender at any time during the continuation ol this Morlgage may enter and inspect such
property at any reasonable time. Barrower agreas that in the evant thal such properly is now or herealier used for commercial or residential
incomae purposes, that when requested by Lender, Borrowaer wilt prompily deliver to Lender such certified financial statemonts and profit
and loss slatlemants of such lypes and at such intervals as may he required by Lender which will be in form and content prapared according
to the genarally acceplod accounting principles and practices, which sintemonits shall cover tha tinancial oparalions relating to such
propetty, end Borrower further agrees, when requested by Lender, 1o promptiy deliver, in writing such further additional information as
required by Lender relating to any of such financial statements.

{28) Governing Law: Severahility. The lcan secured by this Morlgage is made pursuant o, and shall be construed and governed by,
the laws of the United States and the rules and regulaticns promulgaled thereunder, including the lederal laws, rules and regulations for
federal savings and loan assoclations. Il any paragraph, clause or provision of this Mortgage or the nole or any olhet notes or gbligations
secured by this Mortgage is determined by a court of competent jurisdiction to be volid, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisions so determined and shall not aftect the remaining paragraphs. clauses and provisions of this
Mortgage or the nate or other noles secured by this Mortgage.

(27) Offsets. No indebtedness secured by this Mortgage shall be olfsel or compensaled or shall be deemed to have been offse! or
compensated by all or part of any claim, cause of action, countarclaim or part of any claim, cause of action, counterciaim or crossclaim,
whaether liquidated or unliquidated, which Borrower now or hereafter may have or may claim to have against Lender; and, in respeaci to
the indebtedness now or hereafter secured hareby, Borrower waives, to the fullest extent permilted by law, any and all rights of ofiset
which Borrower now or herealter may have or claim to have in respect Lo all or part of the indebtedness secured hereby, and turther
waives the benefits of any appficable law, regulation or procedura which provides or substantially providas thal, where cross-demandsfor
money have existed between persons al any point in lime when neither demand was barred by the applicable statute ol limitations, and an
action is thereaftar commenced by one such parson, the olher person may assert in his answer the delense of paymenl! in that the two
demands are compenraiad so lar as they equal each other, notwithstanding that an independent action asserting his claim would at the
time of filing his answur e barred by the applicuble statule ol limitalions.

{28) Misrepresentatir~ or Nondlsclosure. Borrower has made certain written representations and discfogsures in grder to induce
Lender to make the loan g@videnced by the note or notes which this Mortgage secures, and in the avent that Borrower has made any
misrepresantation ol mate ial.act ot [ailed Lo disclose any materiat {act, Lender, at ils option and withoul prior notico, shall have the right to
declare the indebtedness suciured by this Mortgage, irrespeclive of the maturity date apeclfied in the note or notas, immadialely due and

payable.
(28) Waiver of Homestead. 8a'rower hereby waivas all right of homestlead exemption in such properly.

(30) Notice to Borrowar, Any niace to the Borrowsr provided lor in the nole or this Mortgage shall be doemed given when it is
deposited in the United States mail poutoge prepaid. addressed to the Borrower at the address of the Borrower as it appears in Lender's
racords pertaining to the loan evidesrced hy the note al the time notice is given.

(31) General Provieslons. (a) This-M.Grigage applies to, inures 1o the benefil of, and binds, all parties haerelo, thewr heirs, legalees,
devisess, administraiors, execulors, successurs and assigns (b) The term ™ Lender’ shall mean the owner and holder{including a pledges)
of any note secured hereby, whether or not r.ar e us Lender herein. (¢c) Wherever tha contexl so requires, the masculine gender includes
the ieminine and neuter, the singular number insiudes the plural, and vice versa. (d) Captions and paragraph headings used harain areg lor
convenience only, are not a_part of this Mortgage and shall not be used in construing It

(32) Adjustable Rate Martgage Proviagions. " he Note which this Mortgage secures is an adjustable morigage loan on which the
Interast rate may be adjusted {ram time 1o lime in accairance with a monthly increase or decrease in an indax, al as providad in 3aid Nole,
From time to time the monthfy installment payments di e v der said Note may not be sufficien! 1o pay all interest due in which case unpaid
intarest will be added to principal,In no case shal! the unpaid interest added to the principal exceed 150% of the original principal

[}

indebtedness. .
!
BORROWER REQUESTS THAT A COPY OF ANY NO%UF D‘!FAULTANDOF ANYNOTICEQ” &~ LEHEREUNDER BE MAILED TO BORROWER AT THE ADDRESS HEREINABOVE SET FORTH.

Signatuge of Borrower
ﬁj’/L?’m-M N 770 714%91%- B Q. e Wodon s

" THOMAS G. McMAHON " DENiLPc A. McMAMHON

County ga:

\*\’\_{ s tlhaS{‘ h-ﬁD
X a nolary publlc in and for said ccuity and slate, do hereby ceriily that

i,
THOMAS G. McMAHON AND DENISE “A. McMAHON, HUSBAND AND WIFE

State of lllinois

ARE subscribed to the feregoing i7et  Himent, appearad belore

paraonally known to me to be the same parson{s) whose name(s}
THELR  free and voluntary

ma this day in pargon, and acknowladged that THEY signed and delivered the same insirumenl as
act, for the uses and purposes therein set forth.
Givan under my hand and official seal, this \L{. tn day of S\u.-,._L .19 0( \

My commission expires:

LOAN NO. 1340549-3

LILESZLG

SF-8874-0 (Rev. D - 3/90) ARM - Pant 2 {IL} 4 0t 4
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