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-

LOAN AMERICA FINANCIAL CORPORATION

8100 OAK LANE
MIAMI LAKES, FL 33016
LOAN NUMBER: 50-503615-7

[Space Ahove This Line For Recording Datx]
MORTGAGE

THIS MORTGAGE ("Security Instrumenl”} is giver on JUNE 10TH
The mortgagor is JOVARD E, MICKLEY AND CANDACE L. MICKLEY, HIS WIFE

» 1991

("Bosrower”}, This Scenrity lastriament s given (o

LOAN AMERICA FINANCI»L  CORPORATION
which is organized and existing under, e Jaws of
8100 OAK LANE, MIAMI LAReS, FL 33016

FLORIDA , and whose address is

(*Lender”). Barrower owes f.ender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSANE AnD NO/100
Dollars (US. $ 155,000.00 ). ‘This deii e evidenced by Borrowes’s niote ditied the same dale as this Sccurity
Instrument ("Notc"), which provides for monthly paymeris, with the full debl, if not paid cartier, due andl payable on
JULY 157, 2021 . This Security Insirument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with inierest, and all renewals, exiensions and madifications of the Note; (b) the payment of vl other sums, with
interest, advanced under paragraph 7 to proiect the security of thil Szenrily Instrument; and (¢) the performance of Burrawer's
covenanis and sgrecments under this Security Instrument and the ot For this purpose, Borrower claes hereby mongage,

grant and convey 1o Lender the following described property located in
COOK County, Winois:

LOT 222 IN TERRAMERE OF ARLINGTON HEIGHTS, UNIT 1, BzINCG A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 6, TOWNSHIP 42 YOPWH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCORDING TQ THE PulLT THEREQF
RECORDED DECEMBER 15, 1978, AS DOCUMENT NUMBER 24 767 313, T.) COOK

COUNTY, ILLINOIS
TAX I.D. # 03 06 213 011

DEPT-01 RECORDING 117,00
T43333 TRAN 3407 04/17/91 10312560
$7050 ¢ C H-P1-2BP747

COOK COUNTY RECDRDER ' LV

a

91289747

, ARLINGTON HEIGHTS '
{Sureet] {Cityj

60004 {"Properly Address™),
[Zip Code}

.
-
&
.
hY
-

which has the address of 508 W. NICHQLS

Hlingis

torm 3014 9190 [page | of 6 pages)

ILLINOIS - Single Family -- Fannle Mae/Feedidie Mn({IN [RORM INSTRUMENT
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for the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender’s approval which shall not be unrcasonably withheld, 1f Borrower fails to maintin coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrawer shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shalt give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the
restoration or repair is rot cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc duic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21-the-Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Pragerzy prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately jrrie. ta the acquisition,

6. Occupancy, Preser-ation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cccrpy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sccurity nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of xoupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuziing circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow Giz Property to deteriorate, or commit wastc on the Property. Borrower shall
be in default if any forfciture action ar procevding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olierwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinswie, as provided in paragraph 18, by causing the action
or proceeding tn be dismissed with a ruling that, & Lender's good (ith determinntion, precludes forfeilure of the
Borrower's interest in the Property or other material impairricit of the licn crealed by this Sceurily Instrument or Lender's
security interest. Borrower shall also be in default if Rorrower, during the loan application process, gave maierially false or
inaccurate information or statements to Lender (or fuiled to plov.de Lender with any materinl information) in connection
with the Joan evidenced by the Note, including, but not limited to representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a feaseiiold, Borrower shall comply with all the provisions
of the lcasc. If Borrower acquires fee title to the Property, the feaseieit ‘und the fee title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails (to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may-significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruptey, probate, for condemnation or forfce or 1 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pranerty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to makn repairs, Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rerwer securcd by this
Sccurity [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom iznder to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required 1o oblain coverage subsiantially cquivalent o the mortgage insurance previously in effect, sl a cost
substantially equivaleni 1o the cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 1o onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in elfect, Londer will accept, use and retain these payments os a loss reserve in
liew of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by mn insurer approved by Lender
dgain becomes available and is obtained. Barrower shall pay the premiums regired o maintain monigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrillen
agrecment between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187817 (9103) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specily for reinstatement) before sale of the Property pursuant w0 any power of sale condained in this
Security Instrument; or (b) cntry of & judgment enforcing this Sceurity Instrument. Those-eanditions are that Borrower: (o)
pays Lender all sums which then would be due under this Sccurity Ins unil, g, Noterag  if no acceleration hid
weeurred; (b) cures any delault of any other covenants or agrccmcmk’b‘ XAEIWO8 incurred in ceaforcing this

SUmeHL,
1] R {m‘ S
Security Instsument, including, but not limiled to, reasonable atorned$'¥es dhil (df Takes such action as Lender may

rcasonably requirc 1o assure that the lien of this Sceurity Instrumont, Lender s mwopcrly‘und Borrower's
abligation to pay the sums sccurcd by this Security Instrument shall chntinuddkdnifpbd. U%T ¢ nklaigm&m by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as'{f no acceleration hnd occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Note or a partinl interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice o Borrower, A sale may resull in & change in the entity
(known as the "Loan Scrvicer”) that colleets monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelaied 1o a sale of the Note, If there is o change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Scrvicer and the address 1o which payments should be made. The notice
will also contain ~ay other information required by applicable law.

20. Hazardous substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanceson or in the Property. Barrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in vioizuriof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ‘o sinall quantitics of Hazardous Substances that are gencrally recognized o be approprigte 1o
normal residential uses and w inzintenance of the Property.

Borrower shall promptly give Liender wrillen notice of any investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency -or private party involving the Property and nny Hazardous Substance or Environmental
Law of which Borrower has acwal Xnowledge. I Borrower learns, or is notificd by any governmeniad or regulatory
authority, that any removal or other reimcZation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompdy take all necessary remedial actonsiin accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardou: Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the (ollowing substancts: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cealaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmentad protectiza,

NON-UNIFORM COVENANTS. Barrower and Lende: further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice (o Borrower prior to uccelerntion following Borrower's
breach of any covenant or agreement in this Security Instruniep? fbut not prior to sceeleration under paragraph 17
unless applicable law provides otherwise), The notice shall speaify: £ad the default; (b) the actiun required to cure the
default; (c) u date, not less than 30 days from the date the notice 15 given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the datesgecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate oftee accelocation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeuse of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums sccured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colicet all expenses incurred in
pursuing the remedies provided in this parugraph 21, including, but not iimited to, reascaunle ultorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums sccurcd by his Sccurity Instrument, Lender shuil (ciease this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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