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llleM ﬂil(u\(,l- {("Mlortguge™) is made this JIH day of I}A/{
19 @/ _between Mortgagor, Mark E. Stonecipher ., and Karen L. Stonecipher his sife (herein "you," "your" or
"yours") and the Mortgagee, Cltibunk, Federnl Suvings Bank, o corporation organized and existing under the lisws of the
United States, whose address is One South Dearborn Street, Chicago, Hinois 60603 (herein ™we,™ "us™ or "),

WIHEREAS, Mark E, Stonecipher . and Karen L. Stonecipher is (are} indebied w0 ys pursuant w a Preferred
Line Account Agreement ("Agrecment”) of even date hereol, in the principal sum of U.S. S 10,000.00, (Borrower's "Credit
Limit"y or so much of such principal os may be advanced and oulstanding, with interest thereon, providing lor periodic monthly
installment puyments of principal of I/120th of the principal balunee outstanding snd unpaid as ol the date of the most receat
advance to you thercunder, interest, optional eredit lite and/or disability insurance premiuins, and nHsecllisncous fees and
chairges for ten (10) years (rom the date hereol; all such sums, if not soaser paid, being due and payiable ten (1) years from the
dute hereof, the CMaturity Date”).

To seeure 10 us: (@) the repayment ol the indebiedness evidenced by the Agreement, with interest thereon, the payment
of all other sums.Awith interest thereon advanced in accordance herewith 1o protect the seeatily ol this Morigage, ard the
performance of e eovenants, and agreements of you herein comained; () the repayment ol any future advances, with inlerest
thereon, made to your/ oy us pursuant to pdrdgmph 7 hereal (such wdvances prursuang o p‘\r.q,r.tph 7 ereol of principal made
after the ditie hereof Deing referred 10 as "future advances™); (¢) any "Lonns” Gidvances of principai sfier the dae hcrcnl) as
provided fog in the Agrcenwnt (it being the intention of you and us that all such Loans made afier the date hercol enjoy the
same priority and security hesehy created as if all such Loans had been niede on the date hercol); and (d) the performianee of
your covenanis and agreemerss.under this Morigage and the Agreement secured hereby, For this purposc, you do hereby
mortgage, grant, convey and warrait (unless you are an {Hinois lnd trust, in which case yau morigage, grant, convey and guit
claim) to us the following deseribd/property ( "Property” ) located in the County of Cook and Sue of Ninois:

56 75677&- 4

LOT 27 IN SURREY MEADOWS/ARESURDIVISION OF PART OQF LOT 1 IN COUNTY CLERK'S DIVISION OF
SECTION 21, TOWNSHIP 31 NG, RANGE 9 FAST OF THE TTHRD PRINCIPAL MERIBIAN, IN COOK

COUNTY, ILLINOIS,

P.LN, No. 1: 06-21-202-027-0000 PROPERTY ARDRESS: §4 West Magnaolia
P.I.N. No, 2: Streamwood, Hlinols 60107

You covenant that you are lawfully scized of the/cstate hereby conveyed and have the right o morstgage, grant and convey
the Property and that the Property is unencumbered, 2xcezzetor ¢cneumbrances of record, You, unless you are an llinois land
trust, warrant and will defend generally the titde 1o the Projerty against all claims and demands, subject 1o any cacumbrances of
record.

Covenants, You and we covenunt and agree as follows:

1. Payment af Principal and Interest. You shall prompispay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agrdemwent, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage,

2. Line of Credit Loarst. This Moctgage seeures a Line of Creditlaan Agreement, You with enjoy aceess 1o thal Line of
Credit during the term hercof.

3. Agreed Perindic Payments, During the term hereof, you ugree o ey on or before the payment due dale shown on
cach periodic Billing Statement the Minimum Peyment Due for that Billing Cycic/eich Bitling Cycie will be approximaiely one
month), The payment due date for cach Biiling Cyele is approxinmately twenty-five ’3‘, davs alter the close of the Billing Cycle.

if, on the Maturity Date, you stilt owe amounts under the Agreement, you will pas-those amounts in full on the Maturity
Datc.

d. Finance Charges. You agree 1o pay interest (a "Finanee Charge” ) on the Cunstanding Principal Balance of your
Preflerred Line Account as determined by the Agreement, You agree to pay interest at Zne Annusl Percentage Rote of
14.4000 %.

5. Application of Payments. Unless applicable law provides otherwise, atl paymenis ceceived by us under the
Agreement and this Morigage shail be applicd as provided in the Agreement. Charges incurred purseaseto paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments aniy,

6. Charges; Liens. You shall pay all taxes, assessatents, charges, fines and impositions attribitaide 10 the Property
which may attain priority over this Mortgage, and leaschold payments or grounds rents, ifany, You shall promptly furnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortpage Insurgnce. 1§ you fail 1o perform the covenants snd
agreements contained in this Mortgage, or there is a fegad proceeding that may significandy affect our rights in the property
(such as a proceeding in bankruptcy, prohate, for condemnation or 1o enfarce Liws or Regulations), then we may do and pay for
whatever is necessary 1o protect the vialue of the Property and our rights in the Propenty, Qur action may inciude paying any
sums sceured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
on the Praperty 1o make repairs. Althougi we may take action under this paragraph 7, we do not have to doso.

Any amounts disbursed by us under this pavagraph 7 shail become additional debt of yours secured by this Mortgage,
Unless you and we agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with inlerest, upon notice Irom us Lo you requesting payment,

8. Borrower Nut Released; Farebearance by Us Not a Waiver, Extension of the time Tor payment or modification b
of amoertization of the sums sceured by this Morlgage granted !1y us 1o any suceessor i nterest of yours shail not operate (© 8
release the labitity of the original Preferred Account Holder's or your suceessor in interest, We shall nat be required o (£
commence pr()u,'..dmp aguinst uny successor in interest or refuse o extend time for payment or otherwise modify amortization (&
of the sums sceurcd by this Mortgage by reason of any demand made by the original Account Holder or Account Holder's pg
suceessors in Interest. Any forebearance by us §n exercising any ripght or remedy shall not he o waiver of ar preclude the exercise 8
ofany right or remedy. ;

», Successor and Assigns Bowund; Joint and Several Liability; CosSigners. The covenants and agreements of this
Mortgage shall bind and benelit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
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covenints and ugreements shall be joint and several. Any Mortgagar who co-signs this Mortgage but does not esecute the
Agreements (a) is cossigning this Mortgage only (o mortgage, grantand convey that Mortgagor's interest in the Property under
the terms of this Mornigage: (b) is not personally obligated 1o pay the sums seeured by this Mortgage; and (v) agrees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations wilh regard 1o the erms of this
Morigage or the Agreement without that Mongagor's consent. Such o Morgagor is identificd below by exeeuting this
Marigage as an "other owner® ol the Property.

10, Prive Mortgages. You covenant and agree (o comply with all of the terms and conditions und covenants of any
morigage, trust deed or similar secarity instrument affecting the Property which has or may have priority aver this Mortgage,
including specificatly, bul not limited to, limely making the payments of principal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust decds or
security agreements shall constitute o defauht under this Mortgage, and we may lnvoke the remedies specitied in paragraph 14
hereal,

t1. Default.

() The vecurrence of any of the following events shall constitute adetiult by you under this Mortgage: (1) fajlure o pay
when due any sum of mosiey due under the Agreement or pursuant (o this Mortgage; (2) your action or iniction adversely
alfeets our security for the Agreement or any right we may have in that securitys (3) you gave or give us any false or materially
misleading information in connection with uny Loan 1o you or in your application for the Preferred Line Account; (4) title 1o
your home, the Property, is trunsferred as more Fully deseribed in paragraph 12 belows or (5) any of you dic.

{H) IF you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you o pay immediaiely the principal balance outstanding, any and all interest you may owe on that amount, together
with ati ather feesdcusts o premivms charged 1o your account. The principal bulance oulstanding under the Agreement alter
defzault shall coniinee o scerue interest until paid at the rate provided for in the Agreement as i no defsult had occurred. In
addition to the righ?/toterminate your Preferred Line Account and dedkare all sums immediately due and owing under the
Agreement, in 1he evedt of a default, we shadl have the right to refuse o make additions] Loans to you under the Agreement
{reduce your Credit Linizg ol we refuse o make additionad Louns 1o you after default, but do not terminate your account, you
must notify us in writingd? sou would like to oblain further Loans and can demonstrate that the condition that led 1o the
default ro longer cxists.

12, Transfer of the Progery, 1 all or any part of the Property, or an interest therein is sotd or transferred by you, ot if
the beneficial fnterest, ar any pat fasseot, in any land trust hobding tithe 10 the Property is assigned, sold or translersed, or if
you or the title holding trust ented imto_Articles of Agreement tor Deed or any agreement for installment sale of the Property
of the benelicial intwerest in the titie ao/ding lund teust, without our prior written consent, excluding: (a) the creation of a
purchase maney securily interest for housenotd appliances; (b} a transter by devise, descent or by operation of law upon the
death of a joint tenant; or (©) the grant of znydcasehold interest af three (3) years or less pot containing an oplion o purchase,
we may, at our option, decliure all sums seeurad by this Mortgage to be immediately due and payuble,

13, Right to Reduce Line af Credit. ¥semay reduce your Credit Limit or suspend your eredit priviteges {refuse to
make additiona! Loans) ift (a) the value ol the’ Fraperty drops significantly below the appraised valee upon which the
Agreement was based; (b) a materiai chaage in yourfazacisl circumstanoees gives us reason o belicve that you will not be able
to make the reguired payments; (¢) governmental action prechudes us from charging the Annual Pereentage Rate permitted by
the Agreement or governmuenital action adversely alfects ourten priority such that the value of out seeurity interess falls below
120% of your Credit Limit; (d) we are notified by our Reglilatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice; or (v) you ire in default of any matcvid gbligation under the Agreement. IFwe refuse to make further
Loans to you, but do not terminite your Preferred Line Acerusnl, you must notify us in writing il you would like to obtain
further Loans and can demonstrate that the conditions that gave Us e right Lo refuse to make turther Louans has changed,

14, Aceeleration; Remedies, Upon a Delault by you unded this Mortgage, we, a1 our option, may require immediate
payment ia full of all sums secured by this Mortgage without furthor demand and may foreclose this Morigage by judicial
procecding, We shall be entitled 1o collect all expuenses incurred in piusuing the remedies provided in this paragraph 14,
inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidencd

15. Waiver of Homestead. You waive all right of homestead exemptioa in Vie property.

Dated: lo 5> i

o Maeh_ 2 WL{ N f;‘g_ml 2L

Mbrigager Mark £, Stonecipher h’n\ngngor Karen L. Stonecipher

State of lllinois}
Countyof __ £7¢7 /- P

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Mark
E. Stonecipher, Karen L. Stonecipher, personally known 1o mie to be the same person whose namas are subscribed to
the forcgaing instrument, appeared before me this day in person, and acknowledged that they signed, seated and delivered the
said instrument as their free and voluntary act, for the uses and purpases therein set forth, including the release and waiver of

the right of homestead. .
_ L - : ¢
Given under my hand and official seal, this 2 day of _Ehe A e
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Notary Publi¢
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Commission Expires:
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GREGORY KOVACIK
NOTARY D_'JGI.!C. STATE OF ILLINCIS
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