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MORTGAGE

! THIS MORTGAGE (“Security [nstrument") is givenon  JUNE 10 .
w 19 91 . The mortgagor is :
m BRYAN A. HILDEBRAND (BACHELQR)

LOAN #: 1-784% 1-11

("“Borrower™}. This Security Instrument is given 1o GMAC MORTGAGE CORPORATION OF PA ,
which is organized-and existing under the laws of PENNSYLVANIA , and whose address is
J & 83% 0 OLD YOPRK ROAD, ELKINS PARK, PA 19117-1590 (*Lender™).
J- B

orrower owes Lender.be principal sum of
SEVENTY~FIVE TFOUSAND AND 00/ 100 #A kA ihd ok sk sk de e doh dode ko dedodek frde ke dese 4000 ek

\‘b Dollars (US. § 79 ,200.00 ). This debi is evidenced by Borrower's note dated the same date as
V) this Security Instrument (“Nute’ ) svhich provides for monthly payments, with the full debt. if not paid earlier, due and payable
j on JULY 0l, 19% . This Security Instrument secures to Lender: (u) the repayment of the debt
I evidericed by the Note, with intozcst, and all renewals, extensions and modifications of the Note; (b) the payment of ail
- other sums. with interest. advanced nder paragraph 7 to protect the security of this Security Instrument; and (¢} the
) performance of Borrower's covenanic‘ard agreements under this Security instrument and the Note. For this purpose,

Borrower does hereby morigage, grant and coivey 1o Lender the following described property located in
COOK County, linois:

-~ 10T 4 IN BLOCK 4 1IN WESTHAVEN NORTY, 4 SUBDIVISION IN THE EAST 1/2 OF

L. o THE NORTHEAST 1/4 AND IN THE SOUTH i/2 OF THE WEST 1/2 OF THE NORTHEAST

E o 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

%ﬂ PRINGIPAL MERIDIAN, ACCORDING TO THE PL~AT THEREOF RECORDED MAY 16, 193
AS DOCUMENT NUMBER 18799020, IN COOK COUNTY.  _ILLINOIS.

PERMANENT TAX NO. 27-22-206~-004, VOLUME 147

QET-n1 RECORDING $17.27
TRTTET OTRAN 0928 N417/91 11:57:00
$2525 28 W~ P L -20587

. COOK TOUNTY RECGRDER

41220587

16224
which has the address of Y244 S. HAVEN AVE. . ORLAND HILLS
\ 12

Street]

-

Hinois 60477 (**Property Address’);
|Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances.
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—single Famuy—Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT b, Form 3014 9/%0 (page ! of 5 pages)
GMAC C IL-M 1/5.C Rav. 2/91 gy
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty davs
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Barrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate. as provided in paragraph {8. by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes farfeiture of the Borrower's
interest in the Property or other material impairment of the licn ¢reated by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nate, inciuding, but not limited to. representations concerning Borrower's uccupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold. Borrower shali comply with all the provisions of the tease.
If Borrawer acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in writing.

7. Proterction of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this security Instrument, of there is a legal proceeding that may significandy affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay fo: whalever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's
actions may include (aying any sums secured by a lien which has priority over this Security Instrument, appearing in court.
paying reasonable attorieys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lendes/dses not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Do ower and Lender agree 1o other werms of payment, these amounts shall bear interest from
the date of disbursement at the Wo'e rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

B. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay/che premiums required to maintain the mortgage insurance in effect. If. for any
reason. the mongage insurance coverage requived by Lender lapses or ceascs to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the mortgap< insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insirance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly morgage insiurince premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept:se and retain these payments as d loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be riquirsd, at the option of Lender. if morngage insurance coverage {in
the amount and for the period that Lender requires) provided) by an insurcr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to-maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends [n recordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable’eririzs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying, reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for'di maeges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for vorecyance.in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applica to th sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a gatinl taking of the Property in which the
fair market value of the Property immediately befure the taking is equal to or greaterchan the amount of the sums secured
by this Securily Instrumem immediately before the tuking, unless Borrower and Lender <herwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the foin market value of the Property
immediately before the taking. Any balance shall be paid 1w Borrower. In the event of a gartialtaking of the Property in
which the fair market value of the Property immediately before the tuking is less than the amcant of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise upree in writing or unless apolicetne lnw otherwise pro-
vides, the pruceeds shall be applied o the sums secured by this Security Instrument whether or ned the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the/cendemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optian, either o restoration or repasrol the Property
or to the sums secured by this Security Instrument, whether or nat thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postporc the due date of the monthly payments referred W in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exicension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse to extend lune far payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy. )

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. .

Form 3014  9/90 (page 3 of 5 pages}
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LOAN #: [-784361-11

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rides(s) were a pant of this Security Instrument.

{Check applicable box(es))

[] Adjustable Rate Rider E] Condomimium Rider D 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
[x] Balloon Rider {:] Rate Improvement Rider [ second Home Rider

’:] Other(s) {specify]
BY SIGNIMSG BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any ride/i2) s xecuted by Borrower and recorded with . ’

N /
R s A //Mﬁmz/ (Seal)

BRYAN A. HILDEBRAND (BACHELOR) -Borrower
Social Security Number ~ 320-72-6 299

Witnesses:

{Seal)
-Borrower
Social Security Number
(Seal)
=~ -Borrower
Snocial Security Number
hd (Seal)
-Borrower
Sociar Secrerity Number
[Space Below This Line | or » k7 awledgment]
STATE OF ILLINOIS, C et County ss:
On this, the  TENTH day of JUNF , 1991 , before me, the
subscriber, the undersigned officer, personally appeared
BRYAN A. HILDEBRAND (BACHELOR)
known to me {or satisfaclorily proven) to be the person{s) whose name 1S rubscribed to the within instrument
and acknowledged that HE exccuted the same for the purpaoses herein conZaincd.
IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Cammission expires: (_5{ \1 \6\ l/
{ o - ."rf('\"- . - . ‘<f?
4. c - N . e ) -
TITLE OF OFFICER
This d ment was prepared by:
CAROLE BROADHURST for
GMAC Mortgage Corporation of PA
5540 WEST 111TH STREET
OAKLAWN » IL 60453
v Form 014  9/80 (page 5 of 5 pages)

GMAC C IL-M 575-C Rev. 2/91 * aglihe
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. (CONDITIONAU!NQ‘E&L@%M,

N I /841 -11

FL.OAN TERMS)

THIS BALLOON RIDER is made this 10TH day of  JUNE .19 91 . and w
incorporated into and shali be deemed to amend and supplement the Mortgage. Deed of Trust or Deed 1w Secure Debt fihe
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure the Borrower's Note to

GCMAC MORTGAGE CORPORATION OF Pa {the “Lender™
of the same date and covering the property described in the Security Instrument and located at:

16224 pf"
140 S. HAVEN AVE. , ORLAND HILLS , IL 60477
[Propents Addsess)

The interest rate stated on the Note 1s called the “Note Rate ™ The date of the Note s vadled the “Note Date” b undersiang the
Lender may transfer the Note, Secunty Instrument and this Rider The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer amd who s entitled 1o receive payments under the Note s ovalled the “Note Holder.™

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements in the Secuniy Instirument, Borrower and Lender
further covenant and agree as follows (despite any thing 1o the contrary vontgned i the Securnty bnstrument ar the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMNS
Al the matuniy” daie of the Now and Security Instrument tithe “Maturity Date™). 1 will be able 10 extend the Maturity Dmie to
JULY o . 2021 . and modify the Note Rate 1o the “Modified Note Rate™ determined
in accordance with Secion 1 below i all the conditions provided in Sections 2 and 5 below are met (the “Conditional Muodification and
Extension Option™). If tios conditions are not met. | understand that the Note Holder ts under no obligation (o refinance or modify the
Note, ot to extend the Matway Date, and thay | will have 1o repay the Note from my own sesources or find a lender willing 10 lend me

the money 10 repay the Ndate:

2, CONDITIONS TO OPTION
IF 1 want 1o evercine the/Conditonal Modification and Extension Ophion at maturity, certain condibons must be met as of
the Matunisy Date These voweidons ares (13 1 must sudl be the owner and occupant of the property subject to the Security
Instrument (the “Property™): (2) 1 zause be current in my monthly payments and cannot hase been more than 30 days late on
any of the 12 scheduled monthly payieits mmmediately preceding the Maturty Date; () no len aganst the Property (except”
for tanes and special announcements (ol y=tdue and payable) other than that of the Secunity Instrument may exist; (4) the
Modified Note Rate cannot be more than § percentage points above the Note Rate, and €5) 1 must make a written requesi to the

Note Holder as provided in Section § below

3. CALCULATING THE MODIFIED NOTE RATL
The Modified Note Rate will be a fixed rate of4pierest equal 1o the Federal Home Loan Morigage Corporation’s required
net yield for 30-year fixed rate morigages subject (0 1 60-day mandators delivery comnutment, plus one-hall of one percent
(0.5 ). rounded to the nearest one-gighth of one percent 012577 ) (the “Modified Note Rate™). The required net yield shall be
the apphicable net vield m effect on the date and e of day that 1 nonfy the Nowe Holder of my election 1o exercise the
Condimonal Modification and Extension Option 11 thes requized inet viekd s ot avalable, the Note Holder will determune the

Moditied Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOQUNT
Provided the Modiied Note Rate as coleulisted 10 Section 3 abode s ot greater than S percentage points above the Note
Raite and all other conditions required m Section 2 above are satisfied, the Jiete Holder will deteriime the amount of the monthiy
payment that will be sufficient to repay i full (a) the unpaid prncipal, plus thimacerued but unpaid interest. plus (c) all other
sums I will owe under the Note and Security Instrument on the Matury Date (assuiung my monthly puymerts then are current,
as required under Sectton 2 above). over the remaming extended term at the Sadided Note Rate in equal monthly puyments
The result of this caleutation will be the new amount of my principal and iterest Gayorent every month uant the Note is fuily
paid.
S, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 60 calendar days 1in advance of the Maturity Dave and advise me of the principal,

acerued but unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. The *Sate Holder also will advise

mie that I may exeraine the Condinonal Modification and Extenson Opnon f the conditions in (Sectiin 2 above are met. The
Note Halder will provide my payment record mformation, together with the name, title and addressof e pesson representing
the Note Holder that 1T must notify 1 order 10 exercise the Conditional Modification and Extension/Opuion. [T 1 meet the
conditions of Secnion 2 above, 1 may exervise the Condinional Modification and Extension Opaion by notéilyag the Note Holder
no later than 45 calendar dass prior to the Matuney Date The Note Holder will caloutate the fixed Modified Mote Rate based
upon the Federal Home Loan Mortgage Corporation’s apphcable published required net yield in effect on thie dite and lime of
day notdicaton i received by the Note Holder and as caleulated 1 Secnion 3 above. 1 will then have 30 calendar days to provide
the Note Holder with aceeptable proof of my required osnership, occupancs and property hen status. Before the Maturity Date
the Note Holder will advise me of the new mterest vute (the Moditfied Nose Rate), siew monthiy payment amount and a dale,
tme and place at which Dinust appear 1o sign any docuients regquared to complete the required note modification and Matority
Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs assocuted with updating the

title insurance policy, i airy e

By SIGNING B4 onw, BORROW LR accepts and agrees 1o the terms and covenants conta) lc;?m thiv B
f

L

(Seal)

A -Borrowet

— e - _ (Seal)
‘\ e ﬂ R -Borrower
Z‘Lﬁtmup ~ (Seal)

Witness -Borrower
(Seal)

-Borrower

[Sign Original Only]

Witness

Form 3190 (6/90)

MULTISTATE BALLOON RIDER~—Smgle Famuly - FHEAMOC UNIFORNM INSTRLMENT IMODIFICNTION AND EXTENSION)
GMAC C MU-BR3190 (FHLMC) 1/1-C 9/90 Jtr

2

B

@
3




