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(Spars Abeve This Lime For ng Duts)
his instrument was gregared by:
MARGARETTEN & COMPANY INC
625 NORTH CT PALATINE, IL 60067 MORTGAGE 60902401
THIS MORTGAGE (‘‘Security Instrument’') is given on June 7th, 1991

The mortgagor is GILBERTO MICHEL,
YLORINDA MICHEL, , HIS WIFE
CRESENCIANO GARCIA, MARRIED
{*'Borrower’’).
This Security Instrumi:nt i given to

MARGARETTEN & 7.OMMPANY, INC. which is organized and existing

'.“/ under the laws of the Sc(ate of New Jersey » and whose address is
-7 One Ronson Road, Iuelin, New Jersey 08830 {'*Lender"").
.. Borrower owes Lender the principa’ sum of One Hundred Forty- One Thousand,
~ Seven Hundred Sixtv- Two and 00/100 Dollars
. ¥ (Us. s 141,762.00 3 This debt is evidenced by Borrower's note dated the same date as this Security

""" Instrument ('*Note’’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on July ist, 202 1.-This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all r:newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 {0 nrotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under thiz'Sccurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, granl and convey to Lender the followir.g drscribed property located in
COOK County, lllinois:

LOT 221 IN SECOND AUSTIN BOULEVARD ADDITION TO BOULEVARD MANCR,

BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 32, TOWNSHIP 39 NORTH, RANCE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, EXCEPT THE NORTH }3 ACRES THEREOF, AS PER )
PLAT RECORDED JANUARY 3, 1926 AS DOCUMLNI) 8725913 Jf¥-gogg “=aids = . %17.27
COUNTY, ILLINOIS. PIN #16-32-409-029-0700 T s G meS oo AEEN

LG50k COUNTY RECOROER

912920593

which has the address of
3616 S 59TH AVE CICERO, IL 60650

L\ (*'Property Address'*);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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UNOFF] lo 6 DY
licable law or to a written waiver bXnder. Borrower shall pay to

. Funds for Taxes and Insurance. Subject to app

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds®’) for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grourd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
*'Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender .
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement -
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (**"RESPA’’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or v;giymg the }?.scrqw }Iengs, unless Lcndg:r PRYS Bou?wer q}seresg.‘on the Funds and applicable law permits Lender to make
such a charge. However, Lehder may rcquire“B'orrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law recuires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower 7.:d .ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charze, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tiie Zunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by “.anuer exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoriar.ce with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th# Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the (mount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums securen by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapn 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held 0y { ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicat.e law provides otherwise, ali payments received by Lender under Paragmphs
1 and 2 shall be applied: first, to any prepaymem ciigiges due under the Note; second, to amounts payable under Paragraph

2! t(mr? © interest, duf fourth, to p c:% due; am. 125t to agy lglc q arges due under the Note,
, e lens. B%;ro pay ¢nts ch ﬁn and lmpgsmops attributable to the Property
ity aver; Fﬁ" Ins mc (tbt me ;or wﬁg d , if any] Borrower shall pay

£ﬂ an hs E%w“m I provitfe PQ%! rrowi:r pay them on time

£6S062T6

t e r d jLg fhsr

x‘% £s noiwed'pa ;nr Srrovg_cr Ko, sh! endrall g ﬁ?g.mbum b'be paid under this
gl‘iﬁhmg . 1 fdr \i\rglj‘; n\'i;iy!‘ces ayamgts) : *R%%frgxfc_t "‘1? t,cfv‘,[ﬁli or. &cﬁqpts evidencing the
Borrower shall promptly dlschargc any lien which has priority over/chis Securngfinégrumcm unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner 2zceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whic’iin the Lender’s opinion operate to prevent
the enforcement of the lien; or {c) secures from the holder of the lien an agreen enl satisfactory to Lender subordinating the
lien to thi rity Instrumcru Jf L:ndcr ctgrmines that any part of the Property issvhiect to a lien which may atiain pricrity
over 1his Security Instrument;, Ténder ma ‘give Borrower a notice identifying the lien. 3orrower shall satisfy the lien or take

one or more of thc ac_;ngns sel, fprth above within 10 days of the giving of notice.
gm ce. Borrongr shals %é e improvements now ¢x stmg or hereafter erected on the

n {

i AL
Prop r‘z‘:'éinsu agams vy fire, hazarcfs includéd'w o “cxtendcd chcragc n1 any. ogh hpzards, including
msuran 3 be tliimtained'in tié aronnts and for the periods

Q ing, t'or which b:nder r;qul UTange
f.cnécl?fe%mres %{t?nsq cg z:arpcr éo am e msurané’e s?lya‘ll‘ e chosen by Borrower siibjert to Lender’s approval
whlgh shaIl not_be unreasonabl'y thhhc‘id f orrbwer fails lo maintain coverage described above; Leudsr may, at Lender's

oh‘l‘f&h' Sbtatn tfm)éraﬁe to' &{ *{'endé thhts in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard maorigag: clause. Lender

shall have the right to hold | ra.he ljicxes and renewals. if Lcnder ;qqulrcs, Borrower shall promptly give to iec:avr all receipts
of paid premiums an eé“"l‘n gﬂ:%& t’i of 165 JB‘orrowcr shall give prompt notice to the insurance carrier and

Lender. Lender may ke ‘brro%f f lﬁ’ss‘lfm made profpdi-by Borrower.

Unless Lender and BorrGwer Ufherivise in writing, insurance procecds shall be appl;ed to restoration or repair of
the Property damaged if the restoration or repair is economically feasible and Lender's security is not Fedsened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by lhis Security Instrument?, whether or not then due, with any excess paid to Borrower. If Borrower
¢ ; @bagdaons the izo N0t anawer within 30 days a notice from Lender that the insurance carrior has-offered to settle

wvgphnr;, 'ih;g mft:r_maaaL tjgrmsurancc roceeds. Lender may use the proceeds to repair or restore the Property or
1 ¥ forpay stths setdftd by tHi¥FSec Faftient; ‘Whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, unless Lender otherwise agreesin wkhiting, which consent shall not be unreasonably withheld,
or ynless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wastc on the Property. Horrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfefture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
defauls if Borrower, during the loan application process, gave materiaily false or inaccurate information of statements 1o Lender
(or failed to provide Lender with any material information) in consection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Properly as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase. [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

4. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affecy Lender's rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may (ake action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower securced by this
Security Instrumeniv Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburserient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuran-e.) If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sha'’ray the premiums required Lo maintain the mortgage insurance in effect. IT, for any reason, the
mortgage insurance coverag tcouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially eruivalent 1o the mortgage insurance previously in effect, at a cost substantiaily equivalent
1o the cost 1o Borrower of the mo’igage insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortgagsinsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-tweifth of the yearly mortgage irsuiance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and.ctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, at‘the rition of Lender, if mortgage insurance coverage {in the amount and for the
period that Lender requires) provided by an (nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain taorigage insurance in effect, or 1o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wita 2o written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make (eaoriable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspect/ci-specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Jor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds | ha.l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa! t¢ or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrows: and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of “h/ proceeds multiplied by the following fraction: {a)
the total amount of the sums secured immediately before the taking, <ivided by (b) the fair market value of the Property
immediately before the taking. Any batance shall be paid to Borrower. In the ¢vent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the’amount of the sums secured immediately
before the 1aking, unless Borrower and Lender otherwise agree in writing or usil<ss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether oz not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorationo: tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/ principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change theabunt of such payments.

11. Borrower Not Released; Forbesrance by Lender Not a Waiver. Extension of the time lor'pzynient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower
shall not operate to release 1he liability of the original Borrower or Borrower's successors in interest. Lender sn=l not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ctiacrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securiiy Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccority
Instrument but does not exccute the Note: (a) is co-signing this Security fnstrument only 1o mortgage, grant and convey that
Borrower’s interest in the Properiy under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
cansent.

t3. Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreacly collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of June 1897
and is incorpzrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “*Secuiity-Instrument'*) of the same date given by the undersigned (the *'Borrower™) to secure Borrower’s Note to
MARGARETTEN & COMPANY, INC., a corporation organized
and existirg under the laws of the state of New Jarsgey

{the *'Lender''} of the saric date and covering the property described in the Security Instrument and located at:
3616 S 59TH 4VE , CICERO , IL 60650

Propetty Addressy

1-4 FAMILY COVENANTS. ir eddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant.and agree as follows:

A. ADDITIONAL PROPERTY SUBIJIECT TO THE SECURITY INSTRUMENT. [n addition to the Property
described in the Security Instrument, the fcllewing items are added 1o the Property description, and shall also constitute
the Praperty covered by the Security Instrum>pe. building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or intenided to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dis{ributing heating, cooling, electricity, gas, waler, air and light, fire
prevention and extinguishing apparatus, security and access vontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirfors, cabinets, paneiling and attached foor coverings

now or hereafter attached to the Property, all of which, includisip eeplacements and additions thereto, shall be deemed

1o be and remain a part of the Property covered by this Security-siistrument. All of the foregoing together with the

Property described in the Security Instrument (or the lcaschold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the = Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali ratseck, agree 10 or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in-writing to the change. Borfower shall
comply with all laws, ordinances, regulations and requirements of any governmental tody applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shaii not.al'ow any lien inferior 10 the
Sccurity Instrument to be perfected against the Property without Lender's prior writtea pe/mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is delcied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Lhe first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this Paragraph G, the word "‘lease” shall mean '‘sublease’’ if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC Form 3170 9790
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